
 
 
 
 

REKTRON ANNOUNCES SUCCESSFUL IPO AND BEGINS TRADING ON THE 
CANADIAN SECURITIES EXCHANGE, FRANKFURT STOCK EXCHANGE AND 
TRADEGATE EXCHANGE AND CORPORATE UPDATES 
 
 

NOT FOR DISTRIBUTION IN THE UNITED STATES OR DISSEMINATION IN THE UNITED STATES 

 
VANCOUVER, BC, September 13, 2024— Rektron Group Inc. (“Rektron” or the “Company”) 
(CSE: REK.U | FRA: F75) a global commodities trading house, proudly announces the successful 
completion of its initial public offering (the “IPO”) and its commencement of trading on the 
Canadian Securities Exchange (the “CSE”) under the ticker symbol “REK.U”. 
  
The IPO, which raised USD$5 million through the sale of units at USD$1.50.  Each unit consisted 
of one common share and one common share purchase warrant exercisable at a price of 
USD$2.25 for 3 years, until August 23, 2024. This milestone marks a significant achievement 
for the Company and sets the stage for its next phase of growth and development. 
 
“We are thrilled to have reached this pivotal moment for Rektron,” said Ricardo Phielix, CEO of 
Rektron. “The successful IPO and our listing on the CSE are a testament to the hard work and 
dedication of our team we are excited to embark on this new chapter and are committed to 
delivering value to our shareholders while continuing to expand our trading business verticals.” 
  
Rektron’s listing on the CSE provides a platform for the company to leverage its strengths in 
commodities trading, enabling it to expand its market reach and accelerate its strategic 
initiatives. The funds raised from the IPO will be used for scaling up the Company's trading 
activities, the costs related to the IPO including selling commissions and other fees, and for 
working capital requirements and other general corporate purposes. 
  
The company’s debut on the CSE marks the beginning of a new era of growth and opportunity 
for Rektron. Investors and stakeholders are invited to follow the Company’s progress and 
participate in its journey as a public entity. 
 
Frankfurt Stock Exchange and Tradegate Exchange Listing 
 
Further, the Company’s common shares are now trading on the Frankfurt Stock Exchange (the 
“FSE”) and on the Tradegate Exchange (“TE”) under the ticker symbol “F75”.  
 
The FSE is one of the world's largest (behind only the Nasdaq and NYSE) organized exchange-
trading market in terms of turnover and dealings with securities. The electronic trading 
platform of the FSE, XETRA, has made it the world's second largest fully electronic cash market 



with direct linkage to all other major European financial hubs. This listing will help to increase 
the Company's trading liquidity and facilitate investment in Rektron by European investors 
through the Frankfurt listing as major financial hubs like Switzerland, Luxembourg, 
Lichtenstein, Monaco and others are reached easily. The TE is a fully regulated German trading 
exchange, 75% owned by Deutsche Börse AG. TE facilitates trading in over 10,000 securities 
from around the world. This listing complements the trading on the Frankfurt Stock Exchange 
and facilitates European investors being able to purchase and trade the Company's shares with 
low transaction costs. 
 
Appointment of Chief Operating Officer 
The Company has appointed its director, Moises Michan Portillo to act as the Chief Operating 
Officer (the “COO”) of the Company.  
 
Mr. Michan Portillo has an expansive resume from trading Fixed Income, Foreign Currency and 
Commodities at some of the most respected Wall Street financial institutions (including Citi 
Bank and Goldman Sachs). Mr. Michan Portillo embarked on his career at JP Morgan’s 
Corporate High Yield desk in New York on the High Yield Bond issuances and leveraged loan 
syndication desk, engaging with some of the largest corporates in the United States. Mr. 
Michan Portillo was subsequently recruited by Goldman Sachs’ Foreign Currency (FX) platform 
in Princeton, New Jersey. At Goldman Sachs, Mr. Michan Portillo was involved in trading FX, FX 
Options and Commodities. He then moved to Citi’s FX desk initially covering the Latin American 
banks based out of New York. Ultimately, Mr. Michan Portillo was responsible for both Latin 
America and Citi’s European Banks coverage based out of London. Mr. Michan Portillo 
graduated from New York University, and fluent in Catalonian, Spanish, French and manages 
well communicating Italian too. Mr. Portillo is also the COO of multiple subsidiaries of the 
Company.  
 
Receipt of Requisition for a Special Meeting 
The Company received a notice of requisition for a special meeting of shareholders (the 
“Requisition”) on September 11, 2024.   
 
The Requisition has been made by Callan Partners Limited and Nile Flow Limited, the significant 
shareholders of the Company, which requires that the Company call and hold a meeting of 
shareholders, pursuant to section 167 of the Business Corporations Act (British Columbia) (the 
“Act”). The meeting is being requisitioned to  effect certain changes to the Board of Directors 
as specified in the Requisition. 
 
The Company is reviewing the Requisition and will respond within the time required by the 
Act. Rektron shareholders are not required to take action at this time. 
 
MACA Agreement 
The Company has entered into an agreement dated September 1, 2024 with Mid Atlantic 
Capital Associates Ltd. (“MACA”), an arm’s length party to the Company. Pursuant to the 
agreement, MACA has agreed to provide strategic communication and investor awareness 



services in North America and Europe, assisted the Company to arrange listing on the FSE and 
TE, as well as advertising and increasing online exposure on social media platforms. The 
consideration to be paid is USD$250,000 a year. The agreement is in effect until August 31, 
2025, renewable with the consent of the parties for an additional year. MACA’s business 
address is Suite 406 – 5307 Victoria Drive, Vancouver BC, V5P 3V6, e-mail: 
chasdflynn@midatlcap.com, telephone number: (604) 628-4999. MACA currently owns 
2,095,917 common shares of the Company.  
 

 
Market Making Services by ITG 
Moreover, the Company has engaged Independent Trading Group Inc. (“ITG”) to provide 
market-making services in accordance with the policies of the CSE. Pursuant to the 
engagement, ITG will trade common shares of the Company on the CSE with the objective of 
maintaining a reasonable market and improving the liquidity of the Company's common 
shares. 
 
Under the agreement, ITG will receive compensation of C$6,000 per month, plus taxes, 
payable monthly in advance. The agreement is for an initial term of one month and will renew 
automatically for additional one-month terms unless terminated. The agreement may be 
terminated by either party with 30 days' notice. 
 
There are no performance factors contained in the agreement and ITG will not receive shares 
or options of the Company as compensation. ITG and the Company are unrelated and 
unaffiliated entities and at the time of the agreement, neither ITG nor its principals held an 
interest, directly or indirectly, in the securities of the Company. ITG is a member of the 
Canadian Investment Regulatory Organization (CIRO) and can access all Canadian stock 
exchanges and alternative trading systems. The capital and securities required for any trade 
undertaken by ITG as principal will be provided by ITG. 
 
About Independent Trading Group 
Independent Trading Group (ITG) Inc. is a Toronto-based IIROC dealer-member that specializes 
in market making, liquidity provision, agency execution, ultra-low latency connectivity, and 
bespoke algorithmic trading solutions. Established in 1992, with a focus on market structure, 
execution and trading, ITG has leveraged its own proprietary technology to deliver high quality 
liquidity provision and execution services to a broad array of public issuers and institutional 
investors. 

On Behalf of the Board of Directors, Rektron Group Inc. 
Ricardo Phielix 
Chief Executive Officer  
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Manny Bettencourt 
Email: ir@rektrongroup.com 
Phone: +1 (289) 482-0744  
Web: https://www.rektrongroup.com/ 
 

About the Company 

The Company is the holding and parent company of Rektron AQ Limited, which is the holding 
and parent company of DL Hudson Limited. DL Hudson Limited is the trading arm of a group of 
companies, of which there are several subsidiaries that support the group’s global commodity 
trading operations. The Company is headquartered in Vancouver, BC, while Rektron AQ 
Limited is headquartered in London, UK.  

The Company focuses on maintaining an experienced team of management and traders, 
extensive geographical and product diversification, trading and logistical expertise, and 
financial and risk management. The team at the Group is composed of energy and metals 
traders, City of London and Wall Street bankers. The trading expertise includes principal energy 
and metals products, particularly ferrous and nonferrous metals, Energy Transition 
Commodities (“ETC”), recycled metals and crude and Euro VI-compliant refined oil products. 
The Company transacts across all compliant markets following the international trade 
regulations and guidelines. 
 
FORWARD‐LOOKING STATEMENTS 
 
This news release contains forward-looking statements and forward-looking information 
within the meaning of Canadian securities legislation (collectively, "forward‐looking 
statements") that relate to Rektron’s current expectations and views of future events. Any 
statements that express, or involve discussions as to, expectations, beliefs, plans, objectives, 
assumptions or future events or performance (often, but not always, through the use of words 
or phrases such as "will likely result", "are expected to", "expects", "will continue", "is 
anticipated", "anticipates", "believes", "estimated", "intends", "plans", "forecast", 
"projection", "strategy", "objective" and "outlook") are not historical facts and may be 
forward-looking statements and may involve estimates, assumptions and uncertainties which 
could cause actual results or outcomes to differ materially from those expressed in such 
forward-looking statements. No assurance can be given that these expectations will prove to 
be correct and such forward-looking statements included in this news release should not be 
unduly relied upon. These statements speak only as of the date of this news release.  
 
Forward-looking statements are based on a number of assumptions and are subject to a 
number of risks and uncertainties, many of which are beyond Rektron’s control, which could 
cause actual results and events to differ materially from those that are disclosed in or implied 
by such forward-looking statements. Such risks and uncertainties include, but are not limited 
to, the impact and progression of the COVID-19 pandemic and other factors set forth under 
“Caution Regarding Forward-Looking Statements" and “Risk Factors” in the Company’s final 



prospectus dated March 4, 2024 and as amended on June 28, 2024 and August 12, 2024. 
Rektron undertakes no obligation to update or revise any forward-looking statements, 
whether as a result of new information, future events or otherwise, except as may be required 
by law. New factors emerge from time to time, and it is not possible for Rektron to predict all 
of them, or assess the impact of each such factor or the extent to which any factor, or 
combination of factors, may cause results to differ materially from those contained in any 
forward-looking statement. Any forward-looking statements contained in this news release 
are expressly qualified in their entirety by this cautionary statement. 
 
No securities regulatory authority has either approved or disapproved of the contents of this 
news release. The Units, the Common Shares and the Warrants comprising the Units, and the 
Warrant Shares issuable upon exercise of the Warrants, have not been and will not be 
registered under the United States Securities Act of 1933, as amended (the "U.S. Securities 
Act"), or any state securities laws. Accordingly, the Units may not be offered or sold within the 
United States or to U.S. persons (as defined in Regulation S under the U.S. Securities Act) unless 
registered under the U.S. Securities Act and applicable state securities laws, or pursuant to 
exemptions from the registration requirements of the U.S. Securities Act and applicable state 
securities laws. This news release does not constitute an offer to sell or a solicitation of an offer 
to buy any securities of Rektron in any jurisdiction in which such offer, solicitation or sale would 
be unlawful. 
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