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1.1

1.2

13

Summary

This report was prepared as a Listing-level Canadian National Instrument 43-101 (NI 43-101)
Technical Report (Technical Report) for Blast Resources Inc. (Blast) by Burgex Mining
Consultants, Inc. (Burgex) on the Vernon Hills Project. Dated March 23, 2023. This is a grass-
roots cobalt property with possible ancillary minerals.

Property Description and Ownership

The Vernon Hills Project is a stratabound, structurally controlled cobalt prospect located in
central Tooele Country, Utah, approximately 5.4 kilometers (km) E of Vernon and 84 km SSE of
Salt Lake City, at 40°05’49.7” Lat, 112°21°52.8" Lon. The prospect is secured by ten (10) lode
claims (VH-07 through VH-16) and is solely owned by Western Cobalt, LLC and optioned to Blast.
Pursuant to an option agreement (the "Option Agreement") dated December 31, 2022, Blast has
the option to earn a 100% interest in the Vernon Hill Project by paying US$50,000 to Western
Cobalt in cash, issuing 1,000,000 common shares of Blast to West Cobalt and incurring
exploration expenditures of CADS100,000 on the Vernon Hills Project.

Geology and Mineralization

The Vernon Hills Project is a hydrothermally altered, stratabound cobalt target hosted in the
Bingham Mine Formation, Oquirrh Group, of upper Pennsylvanian (Missourian and Virgilian-
aged) Paleozoic sedimentary units. These Paleozoic rocks were deposited along a passive margin
and, later, a rapidly subsiding basin. The dominant lithologies are sandstone and limestone of
the Oquirrh Group. (Kirby, 2010)

The mineralized zone is hosted in brecciated limestone strata of the Bingham Mine Formation.
Sedimentary formations of the Oquirrh group experienced structural deformation
(compressional-regime) during the Sevier Orogeny and have, and are currently, exhibiting the
results of Basin and Range deformation (extensional-regime). The mineralized zone’s lithological
origin is currently undefined; however, field observations indicate either a depositional
hypothesis (syn-sedimentary breccia) or a structural hypothesis (fault breccia).

Cobalt mineralization within the breccia suggests an acidic, hydrothermal fluid intruded the
brecciated bed during an undefined event, was buffered by the limestone unit within the
Bingham Mine Formation, and precipitated hydroxides bearing cobalt.

Preliminary geochemical assays show concentrations of cobalt ranging from 332 to 6060 ppm Co
in this brecciated unit. The identified mineralized breccia contains cobaltiferous minerals within
the matrix. The mineralogical assemblage includes psilomelane, quartz, rhodochrosite, and
tephorite.

Status of Exploration, Development and Operations

At this time, exploration has been limited to surficial observations, aerial imaging, and sample
collection. This exploration has been informed by historic maps, data, and reports. Aerial survey
data including orthomosaic, digital terrain model, and digital elevation model is included in
Appendix D.
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1.9
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1.12

1.13

1.14

Blast plans to begin a robust exploration plan beginning with detailed mapping and a sampling
program accompanied by geochemistry. Following phases will include trenching, drilling, and,
ultimately, the construction of a 3D block-model to establish an initial resource.

Mineral Processing and Metallurgical Testing

Metallurgical testing on mineral species identification has been conducted (Miranda, 2019). This
past work has been provided to the current authors and has been reviewed and incorporated
into the project description where appropriate in Section 13.

Mineral Resource Estimate

No mineral resource estimate has been prepared on the Vernon Hills Project. Limited assay data
from preliminary exploration indicates the possibility of a high-concentration hydrothermal
deposit.

Mineral Reserve Estimate
No mineral reserve estimate has been prepared on the Vernon Hills Project.

Mining Methods

No mining methods are applicable to this project at this stage.

Recovery Methods
No recovery methods are applicable to this project as this stage.

Project Infrastructure
No project infrastructure has been designed at this stage.

Environmental Studies and Permitting
There are no current permits open or in progress on the property. No environmental studies
have been done on the Vernon Hills Project by the current operator.

Capital and Operating Costs
No capital costs have been estimated for the project at this stage.

Economic Analysis
No economic analysis has been done for the project at this stage.

Project Implementation
No mine development work has been performed on the project. The Vernon Hills Project is an
early-stage exploration venture.

Conclusions and Recommendations

This project shows a reasonable possibility for advancement in this authors’ opinion. The
preliminary geochemical assays indicate high-concentration values of cobaltiferous
mineralization along a marker bed in the Bingham Mine Formation. The authors believe further
exploration has a significant possibility of advancing the Vernon Hills Project.
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The exploration recommended by this author are discussed in Section 26. This exploration
program is broken into phases to promote a methodical approach to defining the mineralized
zone.

15



Burgex Mining Consultants, Inc.
NI 43-101 Technical Report, Listing-Level, Vernon Hills Project

2
2.1

2.2

2.3

Introduction

Terms of Reference and Purpose of the Report

This report was prepared as a Listing-level Canadian National Instrument 43-101 (NI 43-101)
Technical Report (Technical Report) for Blast Resources Inc. (Blast) by Burgex Mining
Consultants, Inc. (Burgex) on the Vernon Hills Project.

This report is intended for use by Blast subject to the terms and conditions of Blast’s contract
with Burgex. Any other uses of this report by any third party is at that party’s sole risk. The
responsibility for this disclosure remains with Blast, as applicable. The quality of information,
conclusions and estimates contained herein is consistent with the level of effort involved in
Burgex's services, based on: i) information available at the time of preparation, ii) data supplied
by outside sources, and iii) the assumptions, conditions, and qualifications set forth in this
report.

Qualifications of Consultants

The Consultants preparing this technical report are specialists in the fields of geology,
exploration, Mineral Resource and Mineral Reserve estimation and classification, underground
mining, permitting, and mineral economics.

None of the Consultants or any associates employed in the preparation of this report has any
beneficial interest in Blast. The Consultants are not insiders, associates, or affiliates of Blast. The
results of this Technical Report are not dependent upon any prior agreements concerning the
conclusions to be reached, nor are there any undisclosed understandings concerning any future
business dealings between Blast and the Consultants. The Consultants are being paid a fee for
their work in accordance with normal professional consulting practice.

The following individuals, by virtue of their education, experience and professional association,
are considered Qualified Persons (QP) as defined in the NI 43-101 standard, for this report, and
are members in good standing of appropriate professional institutions. QP certificates of
authors are provided in Appendix A. The QP’s are responsible for all sections as follows:

James L. Balagna lll, BA Geology, Senior Geologist (CPG), is the QP responsible for all sections of
this report.

Sections of this report were written by James “Jake” Alexander GIT, under the supervision of
Mr. Balagna.

Details of Inspection

Table 2-1 lists the Burgex team members who visited the Project site. During the various site
visits, the group toured the general areas of mineralization, historic and current mining,
reviewed existing infrastructure, and reviewed Project data files with Vernon Hills’ technical
staff.
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2.5

2.6

Personnel Company Expertise Date(s) of Visit Details of Inspection
Michael Murphy | Burgex Mining UAV Pilot, 4/23/2021 Aerial survey
Consultants Landman collection.
Tyler Peck Burgex Mining UAV Pilot, 4/23/2021 Aerial survey
Consultants Mining Engineer collection.
James Balagna Burgex Mining Senior Geologist | 10/18/2021 NI 43-101 Site
Consultants Visit and Recon.
Stuart Burgess Western Cobalt | President 10/18/2021 NI 43-101 Site
LLC Visit and Recon.
James “Jake” Burgex Mining Staff Geologist 11/4/2021 NI 43-101 Site
Alexander Consultants Visit and Recon.
Austin Putnam Burgex Mining Field Manager 11/4/2021 NI 43-101 Site

Consultants

Visit and Recon.

Table 2-1: Site Visit Participants

Sources of Information

This report is based in part on internal Vernon Hills technical reports, maps, published
government reports, company letters and memoranda, and public information as cited
throughout this report and listed in the References Section 27.

Effective Date

The effective date of this report is March 3, 2023, which is the date the final quotes were
received, and economic model was compiled.

Units of Measure

The US System for weights and units has been used throughout this report except where noted.
Tons are reported in short tons (st) of 2,000 Ib except where noted as metric tonnes (mt) of
1,000 kilograms (kg). All currency is in U.S. dollars (USS) unless otherwise stated.

Units of Measure and Abbreviations

Above mean sealevel amsl|
Billion YearsAgo gya
Cubicfoot ft3
cubicinch, in3
Cubicyard yd3
DB O, °
Degree Fahrenheit .~~~ °F
GallON, gal
Gallon per Minute,___ gpm
€10 o I g
GramsperTonne___ g/t
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Hectare ha
Hour h
mch in,”
Kilo (10008) k
Micron. um
Million YearsAgo Ma
Milligram____ mg
Ounces per Ton____ opt
Parts per Billion________ ppb
parts per miltion_......... ppm
percent %
pounds Ib
Ton (shortton20001b) st
TON US t
Metric Tonne (long tone 220516) | mt
Specific Gravity SG
SquareFoot ft2
Squareilnch in?
Yard yd
Year yr

Metric Conversion

Short Tons to Tonne ... 1.10231
Pounds to Tonne 2204.62
Ounces Troy to Tonne__________ 32150
ounces Troy tokilo_____.__ 32.150
Ounce Troy to Gram 0.03215
OPTtoG/T 0.02917
Acers to Hectares.___ 2.47105
Miles to Kilometers 0.62137
Feet to Meters____ 3.28084
Abbreviations

American Institute of Professional Geologists._ AIPG
American Society for Testing and Materials___________ ASTM
Atomic Absorption Spectrometry AAS
Bureau of Land Management BLM
Canadian Institute of Mining and Metallurgy . CIM
Canadian National Instrument43-101. NI 43-101
Certified Professional Geologist______ CPG
Diamond Drill Hole (core) ... DDH
Geologist in Training_________ GIT
Global Positioning System GPS
Internal Rate of Return. IRR
Metallic Screen Fire Assay MSFA
Net Smelter Royalty NSR
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Net Present Valve,_ NPV
Qualified Person (NI 43-101) QP
Reverse Circulation Drilling_____ RC
Selective Miningnit__ . SMU
United States Forest Service_ USFS
Universal Transverse Mercator UTM

Reliance on Other Experts

The Consultant’s opinion contained herein is based on information provided to the Consultants
by Western Cobalt, LLC or Blast throughout the course of the investigations. Burgex has relied
upon the work of other consultants in the Project areas in support of this Technical Report. The
Consultants used their experience to determine if the information from previous reports was
suitable for inclusion in this technical report and adjusted information that required amending.

Property Description and Location

Property Location

The Vernon Hills Project is a hydrothermal, strata-bound cobalt deposit located in the southern
end of Rush Valley, west of the Tintic mining district, central Utah, U.S.A. approximately 6
kilometers (km) E of Vernon, Utah, at 40°06’01” N, 112°21’47” W (Figure 4-1). These claims are
in sections 23, 24, 25, and 26 of T.8S., R.5W and cover an area of approximately 207 acres or 84
hectares. Figure 4-1 presents the location of the Project.
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4.2
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Vernon Hills Project
Primary Access and Location

> 1 claim Outline
Claims VH 7-16 —— Route to Site
& BURG EX Vernon, Utah
MINING CONSULTANTS Map Created 11/9/2021 0.85

C  Miles

Figure 4-1: Location Map

Mineral Titles

Western Cobalt holds ten (10) unpatented mining claims (Table 4.1) in Rush Valley/Vernon Hills,
which have been optioned to Blast pursuant to the Option Agreement. The claims are in good
status and the US Bureau of Land Management fees have been paid for the current assessment
year.
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Figure 4-2 shows Western Cobalt’s current land package (as optioned to Blast) simplified for
ease of viewing in this document. Table 4-1 and show a detailed listing of the claims.
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@ BURGEX Vernon, Utah

MINING CONSULTANTS Map Created 11/9/2021 0.2
C—— Miles
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Figure 4-2: Western Cobalt Claim Ownership

Serial Lead File Claim Case Claim | Date of Meridian Township

Number Number Name | County | Disposition | Type Location Range Section Quadrant
UT101557083 | UT101557083 | VH7 Tooele | Active Lode 1/14/2019 | UT26 T08SR 05W SO9 | NE, NW
UT101557084 | UT101557084 | VH 8 Tooele | Active Lode 1/14/2019 | UT26 T 085S R 05W S25 | NW

UT26 T 085S ROSW S26 NE

UT101557085 | UT101557085 | VH9 Tooele | Active Lode 1/14/2019 | UT26 TO8SRO5W S23 | SE, SW

UT26 T 08S RO5W S26 | NE, NW

UT101557086 | UT101557086 | VH10 | Tooele | Active Lode 1/14/2019 | UT26 TO8SRO5W S23 | SE

UT26 T 085S R O5W 524 | SW

UT26 TO8SRO5W S25 | NW

UT26 TO8SRO5W S26 | NE

UT101557087 | UT101557087 | VH11 | Tooele | Active Lode 1/14/2019 | UT26 TO8SRO5W S23 | SE, SW

UT101557088 | UT101557088 | VH12 | Tooele | Active Lode 1/14/2019 | UT26 T08S RO5W S23 | SE

UT26 TO8SRO5W S24 | SW

UT101557089 | UT101557089 | VH 13 | Tooele | Active Lode 1/14/2019 | UT26 T08SR0O5W S23 | SE, SW

UT101557090 | UT101557090 | VH14 | Tooele | Active Lode 1/14/2019 | UT26 TO8SRO5W 523 | SW

UT26 T 08S R O5W S24 | SW

UT101557091 | UT101557091 | VH15 | Tooele | Active Lode 1/14/2019 | UT26 T0O8SR 05W S24 | SW

UT26 TO8SRO5W S25 | NW

UT101557092 | UT101557092 | VH16 | Tooele | Active Lode 1/14/2019 | UT26 TO8SRO5W 524 | SW

Table 4-1: Mining Claims owned by Western Cobalt

4.3 Royalties
There are no royalties associated with the property. Mineral title is solely owned by Western
Cobalt and optioned to Blast.

4.4  Environmental Liabilities and Permitting
There are no historic environmental liabilities associated with the property and all the work
done by the current operator has been casual use and resulted in no environmental damage.
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5  Accessibility, Climate, Local Resources, Infrastructure and
Physiography

5.1 Topography, Elevation and Elevation
The Vernon Hills Project is located in low hills on the western flank of Rush Valley. The elevation
ranges from 5,640 feet to 5,972 feet above mean sea level (AMSL) at the highest point in the

claim block (Figure 5.1). The vegetation consists of Juniper trees, scattered sage, and grass
(Figure 5.2)

B
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sazszanst=ssia|
-t
po A

Ll

Vernon Hills Project N

Topographic Map [ claim Outline

Claims VH 7-16
@ BURGEX Vernon, Utah

MINING CONSULTANTS Map Created 11/9/2021

0.35
" IMiles

Figure 5.1: Topographic map of the Vernon Hills Project.
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the Vernon Hills Project.

f- 15 " 7 ; ’ -~‘;‘
Figure 5.2: Typical terrain and vegetation of

5.2 Accessibility and Transportation to the Property
Access to the project is via Utah State Route 36. This route connects to the north with Interstate
80 in Tooele County and with US Highway 6 in Juab County in the south. Within the project area,
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access is by gravel roads maintained by the US Bureau of Land Management. Access off roads is
moderate. Future exploration work will be limited to existing roads and trails, although
improvements may be needed in initial stages to allow for machinery access. Current road
conditions are adequate and well-maintained (Figure 5.3; road condition).

Figure 5.3: Road conditions within Vernon Hills Project area.
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5.3

54

5.5

6.2

6.3

Climate

The Vernon Hills Project area is subject to hot summer days with cool nights, to cold winter days
with below freezing at night. Average high/low temperatures for July are 87°F /62°F and for
January are 33°F/19°F. Summer months experience, on average, 3” of precipitation per month,
while winter months can experience cumulative snow fall up to 38”. (USCLIMATEDATA.COM)

Sufficiency of Surface Rights
The claim block is current and all fees for the year 2021 have been paid. As of 11/9/2021, no
senior claims or competing claims exist within the Vernon Hills Project area.

Infrastructure Availability and Sources

The town of Vernon, Utah is 6 km west of the Vernon Hills Project, however services are
extremely limited. The nearest major city is Tooele, Utah, located approximately 50 km north via
Utah State Route 36. Lehi, Utah, and the Salt Lake Valley are located 71 km to the northeast via
Utah State Route 36, Pony Express Trail Road, and Utah State Route 73. Both cities are major
economic centers for the area. Rail is accessible within 1 km of the project area via the Union
Pacific rail, and this rail connects north to Tooele, UT. The economy of central Utah is diverse,
however the prospect of mining in the area has long-lived history and is received well by the
local community.

History

Prior Ownership and Ownership Changes

The Vernon Hills Project claims were previously held by Mendenhall Geological Exploration and
Consulting, Inc. These claims were transferred to Western Cobalt, LLC via Quit Claim Deed in
October of 2021. This Quit Claim Deed can be reviewed in Appendix B.

Exploration and Development Results of Previous Owners

There is no evidence of significant development of this mineralized zone. However, several
prospect pits do exist within the claim boundaries. These include Prospect Pit #1, located at
40°06’00” N, 112°21’49” W, and Prospect Pit #2, 40°06°08"” N, 112°21’49” W. A recreational
quarry of decorative “wonder stone” is located at 40°06’09” N, 112°21'23” W.

Historic Production

Historic production of cobalt, or cobalt-peripheral resources in the area immediately around the
Vernon Hills project is nonexistent. However, the general region of the Oquirrh basin has
produced significant precious metals, with many notable covered silver plays that historically
produced 4.83 million short tons of silver and other metals in the Tintic Mining District to the
east of the Vernon Hills Project (Morris and Lovering, 1979).
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7 Geologic Setting and Mineralization
7.1  Regional Geology

The geology of the Vernon Hills Project area is exposed over a 6 km trend of structural
deformation, oriented NW to SE. The Pennsylvanian-aged units of the Oquirrh Group were
deposited in the rapidly subsiding Oquirrh Basin around 300 million years ago (Ma). The
stratigraphy of project lithology can be reviewed in Figures 7-1 and 7-2.

In the Jurassic Period (160 Ma), these units were folded and faulted by eastward thrust faulting
(compression). Compressional tectonic deformation of the Oquirrh Group continued until the
waning of the Sevier Orogeny in the Eocene Epoch (~¥50 Ma). In the late Eocene, the collapse of
the Sevier fold-belt resulted in crustal extension and significant regional volcanism (Kirby 20103,
2010b). After 20 Ma, Basin and Range tectonic regime resulted in further extension and
significant normal faulting in the Vernon Hills Project Area. These structural relationships can be
observed in Figure 7-3.
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Figure 7-1: Stratigraphic column of lithological units exposed in the Vernon Hills area (Kirby,
2010a)
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Figure 7-2: Stratigraphic column of Project units exposed in the Vernon Hills Project area (Kirby, 2010a)
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Figure 7-3: Vernon Hills Project Regional Geology (Kirby, 2010a and Kirby, 2010b)
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7.2

Local Geology

Local geology has been informed by previously published maps, reports, and company
documents. Large scale features are well documented, and the work of Kirby (2010a, 2010b)
was utilized to develop an understanding of the regional geology. The Vernon Hills Project area
is generally on the down-dropped hanging wall (eastern side) of the Vernon Hills fault. The key
stratigraphy for the Vernon Hills Project can be viewed in Table 7-1.

Within the project area, several small-scale normal faults within the Bingham Mine Formation
were observed in outcrop. These exposed a brecciated unit at the base of a massive limestone
bed (Figure 7-4). This brecciated unit shares the character of the mineralized zone. Although
exposures along strike are covered by modern colluvium, samples were collected from this
interval where exposed.

Generalized Stratigraphic Section of the Oquirrh Group

Formation Name Description and Thickness

Brown to tan-weathering calcareous and
quartzitic sandstone with interbedded
medium-gray, medium to thick-bedded,
commonly sandy. In fault contact, but
not exposed with underlying formation.
1,860-3,180’ thick

Bingham Mine Formation
1Pobm

Brown to gray-weathering, fine to
medium-grained calcareous and
quartzitic sandstone with medium-gray,
fine to medium-grained limestone and
Oquirrh Group Butterfield Peaks Formation sandy limestone; contains minor

IPo IPobp siltstone. Locally contains minor chert
beds and chert nodules. In fault contact
with underlying formation.
1,120-1,260’ thick

Light to medium-gray, fine to medium-
grained limestone, sandy limestone, and
fossiliferous limestone; locally laminated
West Canyon Limestone with brown silt. Lower contact is

IPowc gradational facies change into Manning
Canyon Shale.
1,150-1,640’ thick

Table 7-1: Oquirrh Group sedimentary unit thicknesses and description adapted from Kirby
(2010a)
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Figure 7-4: Massive Limestone unit within the Bingham Mine Formation with detail photograph of
breccia at base partially covered by colluvium.
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7.3

Project Geology

In the Vernon Hills Project area, outcrops of late Paleozoic units are plentiful as a result of the
normal faulting caused by Basin and Range extension. Normal faulting is the most apparent
structural feature observed on the surface. Two normal faults are mapped within the claim area,
and these expose the Bingham Mine Formation parallel to the large-scale thrust faults of the
Sevier orogeny.

Although the property is predominately covered in both modern soils and Quaternary
conglomerates, samples were taken from relevant outcrops by Burgex staff geologist Jake
Alexander. These samples were briefly described in the field with location and outcrop being the
primary focus. Detailed descriptions of the hand samples procured were written at the Burgex
offices in Sandy, Utah by Mr. Alexander, and reviewed by Burgex senior geologist James
Balagna. These samples descriptions are presented in Table 7-2. Sample locations within Vernon
Hills Project area are shown on the map in Figure 7-5.

Sample # Formation Description

VH-02-001 Bingham Mine Formation Significant outcrop covered by Quaternary colluvium.
Calcareous cemented sandstone; pink to orange
when weathered, tan to gray when fresh. Photo
PB040008.

VH-02-002 Bingham Mine Formation Isolated outcrop covered by Qc. Limestone with mild
dolomitization. Fizzed vigorously with acid. Medium
grey when fresh, pink to white when weathered.
Intermediate amount of calcrete build up on
weathered surfaces. Small <1mm felsic dike within
hand sample. Photo PB040010.

VH-02-003 Bingham Mine Formation Calcareous sandstone. Pink to red when fresh,
significant calcrete build up on weathered surfaces.
Diagenetic alteration has obscured primary fabric of
sandstone in sections, however hand sample appears
to be originally fine- to medium-grained sandstone
with hydrothermal alteration. Minor biotite blebs.
Photo PB040014.

VH-02-004 Bingham Mine Formation Dolomitic limestone with quartz veins cross-cutting
in outcrop. Recrystallized calcite with vuggy
limestone host. Quartz crystals in veins are 1-2mm in
thickness. Pink beige when fresh, white with calcrete
where weathered. Photos PB040016 and PB040017.

VH-02-005 Bingham Mine Formation Black when weathered, alteration/mineralized zone
within limestone unit. Fizzes slightly on black surface.
Fresh surface has no fizz and is a medium-grained
sandstone clast. Hydrothermal breccia. From
prospect pit. Photo PB040028.

VH-02-005.1 Bingham Mine Formation Host rock of mineralized zone in prospect pit. Fizzes
vigorously with acid. Micaceous crystals evenly
dispersed <1mm in diameter. Small angular chert.
Small <1mm width calcite veins. Medium grey when
fresh, orange to tan where weathered. Photo
PB040029.
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VH-02-006

Bingham Mine Formation

Thinly bedded limestone (<10cm). Light gray when
fresh, micritic. Recrystallized with drusy calcite and
plentiful calcite veins <1cm thick. Oxidized along
fractures. Weathers to dull gray cobbles in float.
Dipping NE at 30°. Photo PB040034.

VH-02-007

Bingham Mine Formation

Brecciated limestone clasts in clay-rich matrix;
subjacent to massive limestone outcrop. Laterally
continuous below massive limestone bed, although
covered in places. Minimum thickness is 0.5 m.
Recrystallized calcite within limestone clasts. Clay is
pink to orange and powders easily. Coarse calcite
crystals within vugs of precursor limestone. Similar in
appearance to hydrothermal breccia observed in VH-
02-005.

VH-02-008

Bingham Mine Formation

Calcareous sandstone unit, pink to red when fresh.
Calcrete along surface. Black weathering, streaked,
along fractures similar to Prospect Pit #1. Sample
from Prospect Pit #2 - Photo PB040042.

VH-02-009

Butterfield Peaks Formation

Silicified mineralization within limestone of IPobp
formation. Jasperoid in heavily recrystallized
limestone with calcite veins showing along secondary
normal faulting. Matrix in fault rock is limonitic.
Sample taken from footwall of fault contact with
Bingham Mine Formation. Photo PB040048.

Table 7-2: Vernon Hills (VH-02, 2021) Sample Descriptions
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Figure 7-5: Vernon Hills Sample Locations VH-02 (2021)
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7.4

Significant Mineralized Zones

The inferred mineralized zones are derived from limited mapping, sampling and photography
compiled by the authors. This zone is a brecciated limestone bed with an oxidized wad
constituting the matrix. Higher resolution mapping, measurement, and correlation of this bed is
necessary to fully define the dimensions of this bed. Estimations from measurement in the field
indicate that this bed is variable in thickness and averages 1 m where exposed at the surface.
When observed in the field, the brecciated bed lies subjacent beneath a resistant, massive
limestone bed within the Bingham Mine Formation. No resource can be estimated at this time,

with the limited data available. Photographs of the mineralized zone can be seen below in
Figure 7-6.
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Figure 7-6: Photographs of mineralized zone in breccia of Bingham Mine Formation exposed at Prospect
Pit #1. Top photo is from Ure (2019), bottom photo is from same location taken by Burgex staff.
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8
8.1

8.2

Deposit Type

Mineral Deposit

The Vernon Hills Project area has been preliminarily determined to be a hydrothermal
stratabound cobaltiferous prospect. The mineral psilomelane was identified amongst the
manganese wad within the breccia of the mineralized bed in the Bingham Mine Formation
(Miranda, 2019). In areas with significant cobalt concentrations, the black sooty material has
been identified as the hydrated oxide absolane. Most likely, these two minerals are the primary
species contributing to the elevated cobalt concentrations.

The measured thickness of the mineralized bed is approximately 1 m thick, although it could be
as much as 2 m thick depending on the thickness of the brecciated zone. The lateral extent and
continuity of this bed has not been well documented. Future exploration work will better
constrain the mineralized zone within the subsurface.

Burgex is of the opinion that the Company is applying an appropriate deposit model to the
Project for use in exploration.

Geological Model

No local detailed model has yet been built for the project area. More geological mapping of the
area needs to be completed in conjunction with further exploration to produce a detailed model
of the Vernon Hills Project.
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9
9.1

Exploration

Historical Exploration

The historic exploration is limited in scope, and a timeline of events is lacking. Surficial
excavations in the form of prospect pits (Prospect Pit #1 and Prospect Pit #2) were dug with
hand tools into the mineralized zone potentially in search of precious metals, although no
documentation exists. It is this author’s opinion that these prospect pits were opened because
of the apparent oxide mineralization and weathering of oxides at the surface. Potentially, these
prospectors were exploring for silver, as oxides such as chlorargyrite, AgCl, (also known as
cerargyrite) weather to black sooty material when exposed in arid conditions such as in Utah. No
significant production from this area is reported in any publicly accessible database.
Photographs of Prospect Pit #1 and Prospect Pit #2 can be seen in Figure 9-1.
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9.2

Figure 9-1: Prospect Pits at Vernon Hills in Claim Area

Relevant Exploration Work

Previous exploration work was conducted by Matthew Ure (2019). Thirty samples were
procured from within the Vernon Hills Project area. These sample locations were evaluated for
quality and location accuracy by Burgex staff geologist Jake Alexander on 11/4/2021. Of the
thirty samples (VH-01-001 through VH-01-030), the first ten (10) samples were confirmed to be
procured from in situ outcrop within the project area. The remaining 20 samples were taken
from areas with no apparent outcrop present, indicating that these samples were “float” and
can’t be reasonably tied into any future geologic mapping, modelling, or potential mineralized
zones. A topographic map with superimposed geology and sample locations from this survey can
be viewed in Figure 9-2. Geochemistry results from the ten samples with quality-confirmed
location can be seen in Table 9-1.
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Figure 9-2: Vernon Hills VH-01 Sample Locations (2019)
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Geochemistry Results for Cobalt Concentration in Samples VH-01-001 to VH-01-010 (Ure, 2019)

Sample Name Cobalt (ppm)
VH-01-001 3.3
VH-01-002 4230
VH-01-003 3750
VH-01-004 6060
VH-01-005 332
VH-01-006 1420
VH-01-007 7.2
VH-01-008 2.1
VH-01-009 876
VH-01-010 19.9

9.3

9.4

Table 9-1: Geochemistry results of VH-01-001 through VH-01-010

Sampling Methods and Sample Quality

Three limited sampling programs have been conducted by Western Cobalt, LLC. A primary rock-
chip sampling program was conducted in early 2019 (Matt Ure, 2019) with follow-on soil
sampling (6) performed in the late spring of 2021. The soil sampling program did not detect
cobalt in the surficial colluvium, this may be due to poor practice as the sampling program did
not collect adequate location data, or it was not provided to the authors. More recently, Burgex
Mining Consultants performed QA/QC on the early 2019, whole-rock sampling.

Quality of sample documentation for samples VH-01-001 through VH-01-010 of the 2019
program was confirmed, although samples VH-01-011 through VH-01-030 were determined to
be float samples. This limits the outcrop data for future modelling. The samples were duplicated
via outcrop samples (VH-02-001 through VH-02-010) for QA/QC during Burgex’s most recent site
visit.

Significant Results and Interpretation

Geochemical results of the mineralized zone indicate significant cobaltiferous mineralization
amongst the oxidized wad within the matrix of the brecciated bed of the Bingham Mine
Formation. This combined with the stratigraphic and structural interpretation of this report
provides a solid basis for further exploration of this project.
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10 Drilling
10.1 Type and Extent

No historic drilling has been performed on this property to the authors’ knowledge.

10.2 Procedures
N/A

10.3 Interpretation and Relevant Results
N/A
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11 Sample Preparation, Analysis and Security

11.1 Security Measures
N/A

11.2 Sample Preparation for Analysis
N/A

11.3 Sample Analysis
N/A

11.4 Quality Assurance/Quality Control Procedures
N/A

11.4.1 Standards
N/A

11.4.2 Blanks
N/A

11.4.3 Duplicates
N/A

11.5 Opinion on Adequacy
N/A
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12 Data Verification

The authors have verified that the 2019 vintage samples VH-01-001 through VH-01-010 were
appropriately taken from whole rock outcrops within the project area. This data was analyzed by
ALS Laboratories, Reno, Nevada, who hold ISO/IEC 17065 accreditation from both ANSI and SCC.

12.1 Limitations
The concentration data from previous geochemical assays has been determined to meet
minimum quality standards.

12.2 Opinion on Data Adequacy
The authors find the data is adequate for this listing-level NI 43-101 Report.
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13 Metallurgy

Limited mineral processing and metallurgical testing has been performed on a sample from the
initial discovery. This analysis was performed by Paul Miranda, PhD. of Eagle Engineering, and
his report is attached in Appendix C.

13.1 Introduction
This data on mineral identification utilized AMICS technology of electron back-scatter analysis.
This dataset is confined to one sample from within the mineralized zone, and thus is limiting in
terms of metallurgical analysis. The purpose of this metallurgical analysis was to determine
mineralogy of the oxide wad. Future exploration work will be planned to incorporate further
metallurgical analysis as appropriate.

13.2 [PEA, PFS, FS] Metallurgical Program
N/A

13.3 Recovery Estimate
N/A

13.4 Significant Factors
N/A
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14 Mineral Resource Estimate
N/A

14.1 Drillhole Database
N/A

14.2 Geologic Model
N/A

14.3 Domains
N/A

14.4 Assay Capping and Compositing
N/A
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14.5 Density
N/A

14.6 Variogram Analysis and Modeling
N/A

14.7 Block Model
N/A

14.8 Estimation Methodology
N/A

14.8.1 Theoretical Analysis
N/A

14.8.2 Dynamic Anisotropy
N/A

14.8.3 Threshold Capping
N/A

14.8.4 Final Parameters
N/A

14.9 Model Validation
N/A

14.10 Resource Classification

N/A

14.10.1 Measured Mineral Resources
N/A

14.10.2 Indicated Mineral Resources
N/A

14.10.3 Inferred Mineral Resources
N/A

14.10.4 Final Classification
N/A

14.11 Depletion
N/A

14.12 Mineral Resource Statement
N/A

14.13 Mineral Resource Sensitivity
N/A
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14.14 Relevant Factors
N/A

15 Mineral Reserve Estimate
N/A

15.1 Introduction
N/A

15.2 Conversion Assumptions, Parameters and Methods
N/A

15.2.1 Mining Recovery
N/A

15.2.2 Dilution
N/A

15.2.3 Net Smelter Return
N/A

15.2.4 Cut-off Evaluation
N/A

15.3 Reserve Estimate
N/A

15.3.1 Relevant Factors
N/A

16 Mining Methods

16.1 Mining Methods
N/A

16.1.1 Mineralized Areas
N/A

16.1.2 [Mining Method 1]
N/A

16.1.3 [Mining Method 2]
N/A

16.2 Geotechnical Parameters
N/A
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16.3 Mine Design
N/A

16.4 Production Schedule
N/A

16.4.1 Productivity Assumptions
N/A

16.4.2 Monthly Production Schedule
N/A

16.5 Mining Operations
N/A

16.6 Mine Equipment, Key Materials and Projects
N/A

16.7 Ventilation
N/A

16.8 Hydrogeology
N/A

16.9 Surface Water
N/A

16.10 Mine Dewatering
N/A

16.11 Mine Services

N/A

16.11.1 Dewatering
N/A

16.11.2 Electrical
N/A

16.11.3 Health and Safety
N/A

16.11.4 Labor
N/A

16.11.5 Grade Control
N/A

16.11.6 Compressed Air
N/A
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16.11.7 Hoisting
N/A

17 Recovery Methods
N/A

17.1 Operation Results
N/A

17.2 Processing Methods
N/A

17.3 Process Design and Flowsheet
N/A

17.3.1 Run of Mine Storage and Crushing [Jaw, SAG]
N/A

17.3.2 Primary [Rod] Milling
N/A

17.3.3 Secondary [Ball] Milling
N/A

17.3.4 [Metal] Rougher Flotation
N/A

17.3.5 [Metal] Cleaner Flotation
N/A

17.3.6 [Metal] Concentrate Thickening and Filtration
N/A

17.3.7 Tailings Thickening and Filtration
N/A

17.3.8 Reagent Mixing, Storage and Distribution
N/A

17.3.8 Raw Water Storage and Distribution
N/A

17.3.8 Process Water Storage and Distribution
N/A

17.3.8 HP and LP Air Services
N/A

17.4 Plant Design and Equipment Characteristics
N/A
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17.5 Consumable Requirements
N/A

17.5.1 Electrical Power
N/A

17.5.1 Reagents
N/A

17.5.1 Process Consumables (Major Sources)
N/A

17.6 Process Plant Capital Costs
N/A

18 Project Infrastructure

18.1 Off-site Infrastructure and Product Logistics
N/A

18.1.1 Mine Access Road
N/A

18.1.2 Offsite Warehouse and Offices
N/A

18.1.3 Product Logistics
N/A

18.2 On-site Infrastructure
N/A

18.2.1 Introduction
N/A

18.2.2 Access
N/A

18.2.3 Plant
N/A

18.2.4 Solid Waste Handling
N/A

Waste Rock
N/A

Tailings
N/A
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Sanitary Septic System

N/A

Other Waste

N/A

18.2.5 Water Systems

N/A

Service Water

N/A

Mine Water

N/A

Potable Water

N/A

Water Treatment

N/A

18.2.6 Compressed Air Systems

N/A

18.2.7 Power Supply System

N/A

18.2.8 Propane Supply

N/A

18.2.9 Fuel and Lubricant Storage

N/A

18.2.10
N/A

18.2.11
N/A

18.2.12
N/A

18.2.13
N/A

18.2.14
N/A

Surface Crusher Plant

Mine Administration and Dry Building

Railyard Building

Mill Reagent and Compressor Storage Building

Other Surface Facilities
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18.2.15
N/A

18.2.16
N/A

18.2.17
N/A

18.2.18
N/A

18.2.19
N/A

Explosives Storage

Laboratory

Weigh-Scale

Security/Gatehouse

Communications

18.3 Tailings Management Area

N/A
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19 Market Studies and Contracts
N/A

19.1 [PEA, PFS, FS] Metal Price Assumptions
N/A

19.1.1 Mine Access Road
N/A

19.2 Contracts and Status
N/A
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20 Environmental Studies, Permitting and Social or Community Impact
N/A

20.1 Required Permits and Status
N/A

20.2 Environmental Study Results
N/A

20.3 Mine Waste Management
N/A

20.3.1 Waste Rock
N/A

20.3.2 Tailings
N/A

20.4 Environmental and Social Management
N/A

20.5 Community Involvement
N/A

20.6 Operating and Post Closure Requirements and Plans
N/A

20.7 Closure Monitoring
N/A

20.8 Reclamation and Closure Cost Estimate
N/A
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21 Capital and Operating Costs

N/A

21.1 Capital Cost Estimate

21.11

2112

21.1.3

21.1.4

21.1.5

21.1.6

N/A

Capital Cost Assumptions and Qualifications
N/A

Capital Cost Summary
N/A

Processing Plant Capital Cost Estimate
N/A

Mining Capital Cost Estimate
N/A

Surface Capital Cost Estimate
N/A

Infrastructure Capital Cost Estimate
N/A

21.2 Operating Cost Estimate

21.21

21.2.2

21.2.3

21.2.4

21.2.5

21.2.6

N/A

Operating Cost Assumptions and Qualifications
N/A

Operating Cost Summary
N/A

Mining Cost Summary
N/A

Processing Plant Operating Cost Summary
N/A

Surface Operating Cost Summary
N/A

G&A Operating Cost Summary
N/A
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22 Economic Analysis
N/A

22.1 Principal Assumptions and Input Parameters
N/A

22.2 Principal Assumptions and Input Parameters
N/A

22.3 Taxes, Royalties and Other Interests
N/A

22.4 Sensitivity Analysis
N/A

22.5 Detailed Financial Model
N/A

23 Adjacent Properties
N/A

24 Other Relevant Data and Information
N/A

24.1 Project Implementation
N/A

24.1.1 Introduction
N/A

24.1.2 Engineering and Construction Management
N/A

24.1.3 Procurement
N/A

24.1.4 Logistics
N/A

24.1.5 Construction
N/A

24.1.6 Construction Contracting
N/A

24.1.7 Temporary Facilities
N/A
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24.1.8 Temporary Utilities
N/A

24.1.9 Project Planning, Schedule and Reporting

N/A

24.1.10 Pre-Commissioning, Commissioning, Start-up and Turnover
N/A

24.1.11 Recruiting, Onboarding and Training
N/A
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25 Interpretation and Conclusions

The Vernon Hills Project is an early-stage cobalt and ancillary mineral prospect. Preliminary
sampling and field studies indicate a brecciated limestone bed that has a matrix containing high
concentrations of the cobaltiferous mineral psilomelane within the Bingham Mine Formation.
The brecciated bed is variable in thickness, but field measurements indicate an average thickness
of 1 meter. The identification of this bed in multiple outcrops and historic prospect pits indicate a
laterally continuous bed, however, follow-on work is necessary to constrain the mineralized
zone. Exposing this surface in notable outcrops will be combined with interval sampling and
geochemical assays as required. These data will inform a limited exploration drilling program that
will provide necessary data to aid in the construction of a 3D geological model. Ultimately, this
3D model is needed to visualize the geometry and sub-surface boundaries of this prospect.

25.1 Property Description and Ownership
The Vernon Hills Project is an early stage, stratabound cobaltiferous prospect. Ten lode claims
are solely owned by Western Cobalt, LLC and optioned to Blast.

25.2 Geology and Mineralization
The Paleozoic units of the Oquirrh Group in the Vernon Hills record a history of deposition in a
subsiding basin, deformation from the Sevier Orogeny, and extension from orogenic belt collapse
and subsequent Basin and Range extension. The mineralized zone is a +/-1 m bed of brecciated
limestone within the Bingham Mine Formation, Oquirrh Group. In outcrop, this brecciated zone is
undulose at the base and with the overlying limestone bed of the Bingham Mine Formation.
Although the genesis of the brecciated bed (either syn-sedimentary or fault-breccia) is unclear
currently, the presence of high concentrations of cobalt-bearing psilomelane and the evidence of
other oxidation minerals suggests a hydrothermal fluid-derived mineral system. The lateral
extent and continuity of this mineralized zone is not defined at the present time, and future work
will be needed to refine this zone.

25.3 Status of Exploration, Development and Operations
The Vernon Hills Project is an early-stage exploration project. Historic sample collection needs to
be verified with additional geochemical assays of renewed outcrop sampling. Mapping of the
mineralized bed is necessary and trenching along strike with known outcrop will allow for
measured sampling to commence. Several short-interval drill holes into covered areas between
known outcrops will allow for constraining resource and aid in the compilation of a 3D geologic
model. There has been no development work done in the area with respect to cobaltiferous
deposits.

25.4 Mineral Processing and Metallurgical Testing
N/A

25.5 Mineral Resources Estimate
N/A

25.6 Mining and Mineral Reserves
N/A
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25.7 Recovery Methods
N/A

25.8 Project Infrastructure
N/A

25.9 Environmental Studies and Permitting
No current environmental studies are underway on the Vernon Hills Project area.
There are no open or pending permits for the Vernon Hills Project.

25.10 Capital and Operating Costs
N/A

25.11 Economic Analysis
N/A
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26 Recommendations

The Vernon Hills project is a very early-stage project. The area has been mapped on a large scale
and some outcrops have been sampled. Detailed mapping of the claims and the surrounding
area should be the initial step taken. Outcrops observed by this mapping that are mineralized or
hydrothermally altered should be sampled at the time of mapping. Once this initial stage has
been completed, the authors suggest a program of trenching to extend the mineralization along
strike from outcrops that show cobalt values.

An initial 3D model can then be generated from the mapping and trenching information. Once
this model is built a drilling program can be developed to determine the extent of mineralization
and refine the model. If the initial drilling defines a volume of mineralization that may be of
economic value an infill drilling plan can be devised to bring the project forward to a possible
resource.

26.1 Mineral Resources
N/A

26.2 Mining Methods
N/A

26.3 Recovery Methods
N/A

26.4 Project Infrastructure
N/A

26.5 Environmental Studies and Permitting
No Bureau of Land Management or US Forest Service Plan of Operations has been written for any
proposed work. Permitting should begin as early as possible on the new multi-phased exploration
plan. No environmental studies are expected at this time, as disturbance will be kept to a
minimum under notice level activities. Background environmental data should be collected as
work progresses to aid in future permitting.
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26.6 Recommended Work Program Costs
These costs can be spread over multiple years.

Proposed Exploration Costs for Vernon Hills Cobalt Project by Phase

Phase One
Cost $USD Cost SUSD
Buffer Claims 127 additional claims $58,000.00 $58,000.00
Permitting Cost est.
$15,000.00 $15,000.00
Mapping Cost est.
12 days one geo and a tech $23,000.00 $23,000.00
Trenching
Excavator Days Cost/day
5 $3,500.00 $17,500.00
Assay work samples Cost/Sample
150 $55.00 $8,250.00
Soil Sampling Samples Cost/Sample
250 $60.00 $15,000.00
Total Cost | $136,750.00
Phase Two
Permitting Cost est. Cost
$25,000.00 $25,000.00
Road Work and Pads | 10 holes Cost est.
$7,000.00 $7,000.00
Drilling
Drill Holes Feet Cost/Foot
2000 $125.00 $250,000.00
Assay work Feet Samples 10 Foot Cost/Foot
2000 200 $70.00 $14,000.00
Photo Footage Boxes Cost/Box
2000 211 $4.65 $978.95
Prep Boxes Footage Cost/Box Cost/Foot Cost
Misc.
211 2000 $2.30 $7.60 $142.00 $15,826.21
Total Cost | $312,805.16
Total Cost | $449,555.16

The completion of Phase 2 work is dependent on the results of Phase One.
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28 Glossary

28.1 Mineral Resources

28.2 Mineral Reserves

28.3 Definition of Terms
N/A

28.4 Abbreviations
N/A
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APPENDICES
APPENDIX A:

Certificate of Qualified Person

I James L Balagna IIl am professional geologist currently working for Burgex Mining consultants in Salt
Lake City. | reside in both Reno, NV and Salt Lake City, UT.

This certificate applies to the technical report titled “NI 43-101 Technical Report Listing Level Vernon Hills
Project, Tooele, Utah”, dated March 23, 2023.

| am a certified professional geologist with the American Institute of Professional Geologists, registration
number 11607 (AIPG #11607). | graduated with a Bachelor of Arts degree in Geology from the University
of Colorado Denver, Denver, Colorado in 1985.

| have over 34 years of geologic experience in precious metal and base metal exploration and mining,
along with oil and gas exploration.

| have reviewed the available data and have visited the Vernon Hills Project site as well as made a
thorough study of the geologic information on the area.

As a result of my experience and qualifications, | am a Qualified Person as defined in Canadian National
Instrument 43-101 Standards of Discloser of Mineral Projects.

| have read National Instrument 43-101 and this report has been prepared in compliance with NI 43-101.

As of the date of this certificate, to the best of my knowledge the information, this report contains all
scientific and technical information that is required to be disclosed to make the technical report not
misleading.

Signed and Sealed

"Original Signed and Sealed"

James L Balagna Ill, CPG # 11607, QP

Dated: March 23, 2023

65



Burgex Mining Consultants, Inc.
NI 43-101 Technical Report, Listing-Level, Vernon Hills Project

APPENDIX B:

Quit Claim Deed: VH-07 — VH-16

Entry #: 557468
10/15/2021 12:26:25 PN QUIT CLAIM DEED

Page: 1 of 3
FEE $40.00 BY MENDENHALL GEOLOGICARL

Jerry Houghton, Tooele County County Recorder
AFTER RECORDING RETURN TO:
WESTERN COBALT LLC
9985 S GLACIER RIDGE DRIVE
SANDY, UT 84092

SPACE ABOVE IS FOR RECORDER’S USE
QUIT CLAIM DEED

On OCT_¢ 7 2021, the GRANTOR, MENDENHALL GEOLOGICAL EXPLORATION &
CONSULTING INC of 1240 E 100 S Ste.222, ST. GEORGE, UT 84790-3077, for and in
consideration of 0 dollars ($0.00) and/or other good and valuable consideration, conveys,
releases, and quit claims to GRANTEE, WESTERN COBALT LLC, 9985 S GLACIER
RIDGE DRIVE, SANDY, UTAH 84092, the following described unpatented mining claims,
situated in the State of Utah, County of Tooele:

THE DESCRIPTION OF THE BLM MINING CLAIMS HEREBY TRANSFERRED
FROM MENDENHALL GEOLOGICAL EXPLORATION & CONSULTING INC TO
WESTERN COBALT LLC. IS ANNEXED HERETO ON PAGE “3” OF THIS
INSTRUMENT, IS DESIGNATED AS EXHIBIT “A”, AND IS HEREBY MADE A PART
HEREOF

EXHIBIT “A” TO QUIT CLAIM DEED: DESCRIPTION OF TRANSFERRED CLAIMS

66



Burgex Mining Consultants, Inc.
NI 43-101 Technical Report, Listing-Level, Vernon Hills Project

Entry #: 557468
10/15/2021 12:26:25 PM QUIT CLAIM DEED

Page: 2 of 3
FEE $40.00 BY MENDENHALL GEOCLOGICAL
Jerry Houghton, Tocele County County Recorder

GRANTORS' SIGNATURE

GRANTOR does hereby convey, release and quit claim One Hundred Percent (100%) of the
GRANTOR'’S rights, title and interest in and to the above-described property and premises to the
GRANTEE, and to the GRANTEE’s heirs and assigns forever, so that neither GRANTOR nor
GRANTOR'’S heirs, legal representatives, or assigns shall have, claim, or demand any right or
title to the property, premises or appurtenances, or any part thereof.

GRANTEE’s full name and address:

MENDENHALL GEOLOGICAL EXPLORATION & CONSULTING INC
1240 E 100 S Ste 222

St. George, UT 84730-3077

GRANTOR'’S SIGNATURE:

"Redacted"

Date: [0 /07/ 2O

State of South Carolina:

County of (B Lrean

Ny
On the ﬁ day of October 2021, before me, the undersigned, personally appeared
Arthur Mendenhall

personally known to me or proved to me on the basis of satisfactory evidence to be the individuals whose name is
subscribed to the within instrument and acknowledged to me that he executed the same in his capacity, that by his
signature on the instrument, the individual, or the person upon behalf of which the individual acted, executed the 2 :

instrument, that such individual made such ap, ce before the undersigned in the i (Y
County of Town of ’

"Redacted"
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Printed Name of Notary Public:

Entry #: 557468
10/15/2021 12:26:25 PM  GUIT CLAIM DEED

Page: 3 of 3
FEE $40.00 BY MENDENHALL GEOLOGICAL

Jerry Houghton, Toocele County County Recorder

EXHIBIT A
Serial Lead File Legacy Legacy Lead | Claim County | Case Claim | Next
Number Number Serial File Number | Name Disposition | Type Payment
Number Due Date
UT101557083 | UT101557083 | UMCA444079 | UMCA444079 | VERNON | TOOELE | ACTIVE LODE | 9/1/2022
HILLS 7. CLAIM
"UT101557084 | UT101557084 | UMCA44080 | UMC444079 | VERNON | TOOELE | ACTIVE | LODE | 9/1/2022
| HILS 8 ! CLAIM
|
UT101557085 | UT101557085 | UMCA44081 | UMCA44079 | VERNON | TOOELE | ACTIVE LODE | 9/1/2022
| HILSD CLAIM
UT101557086 | UT101557086 | UMCA44082 | UMCA44079 | VERNON | TOOELE | ACTIVE | LODE | 9/1/2022
| HILLS 10 CLAIM
|
UT101557087 | UT101557087 | UMCA44083 | UMCA444079 | VERNON | TOOELE | ACTIVE LODE | 9/1/2022
HILLS 11 CLAIM
UT101557088 | UT101557088 | UMCA44084 | UMCA444079 | VERNON | TOOELE | ACTIVE LODE | 9/1/2022°
HILLS 12 CLAIM
UT101557089 | UT101557089 | UMC444085 | UMC444079 | VERNON | TOOELE | ACTIVE | LODE | 9/1/2022
HILLS 13 aam
UT101557080 | UT101557030 | UMCA44086 | UMCA444079 | VERNON | TOOELE | ACTIVE LODE | 9/1/2022
HILLS 14 CLAIM
UT101557091 | UT101557091 | UMCA44087 | UMCA444079 | VERNON | TOOELE | ACTIVE LODE | 9/1/2022
HILLS 15 CLAIM
UT101557092 | UT101557092 | UMCA44088 | UMCA444079 | VERNON | TOOELE | ACTIVE LODE | 9/1/2022
HILLS 16 CLAIM
3
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APPENDIX C:

Eagle Mining AMICS Report

AMICS ANALYSIS

Burgex Inc.

Eagle Engineering

April 6, 2019
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AMICS ANALYSIS

Prepared for

Burgex Inc.
Project: Western Cobalt

Email: sburgess@burgex.com

Paul Miranda, PhD
Metallurgist/Mineralogist

E-mail: eaglemt711@gmail.com

April 6,2019
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EXECUTIVE SUMMARY

Eagle Engineering received one (1) cobalt ore sample for AMICS analysis. The overall scope
of work includes determining overall minerals of received sample. From AMICS data,
backscatter images and identified minerals were observed and placed into the report.

AMICS analysis was performed on cobalt ore sample and according to the data, four major
phases, psilomelane, quartz, rhodochrosite and tephorite, were identified. Minor phases
include calcite, dolomite, and knebelite were also observed. Trace phases include andalusite,
apatite, hematite, and plagioclase. Lastly, a cobalt containing mineral, cobalt containing
psilomelante, was identified. The mineral contains approximately 6% cobalt within the
mineral.

"Redacted"

Paul Miranda, PhD

April 6, 2019

Quualifying Statement

This confidential report was prepared for Burgex Inc. and is based on information available at the time of the
report preparation. It is believed the information, estimates, conclusions and recommendations contained
herein are reliable under the conditions and subject to the qualifications set forth herein. The information,
estimates, conclusions and recommendations herein are based on our experience and data supplied by others,
but the actual result of the work is dependent, in part, on factors over which we have no control. This report is
intended to be used exclusively by Burgex Inc. We disclaim any assumption of responsibility for any reliance on
this report by any person other than Burgex Inc, or for any purpose other than that for which it was prepared.
We disclaim all liability to any other party for all costs, losses, damages, and liabilities that the other party
might suffer or incur arising from or relating to the contents of this report, the provision of this report to the
other party, or the reliance on this report by the other party.
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Scope of Work

Eagle Engineering received one (1) cobalt ore sample for AMICS analysis. The overall scope
of work includes determining overall minerals of received samples. From AMICS data,
backscatter images and identified minerals were observed and placed into the report.
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Experimental Work and Results

Received samples were initially dried overnight at 100° C for removal of residual water.
Next, the samples were mounted, polished, and carbon coated for AMICS analysis. After
analysis, overall minerals were identified. From AMICS data, color scheme was established
for all identified minerals. Results are shown in figure 1.

Figure 1. AMICS Color Scheme.
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Cobalt Ore AMICS Analysis

AMICS analysis was performed on cobalt ore sample and according to the data, four major
phases, psilomelane, quartz, rhodochrosite and tephorite, were identified. Minor phases
include calcite, dolomite, and knebelite were also observed. Trace phases include andalusite,
apatite, hematite, and plagioclase. Lastly, a cobalt containing mineral, cobalt containing
psilomelane, was identified. The mineral contains approximately 6% cobalt within the

mineral. Results are shown in table 1.

Table 1. Cobalt AMICS Ore Results

Mineral Chemistry Percentage
Andalusite AlSiOs 0.84
Apatite Cas(PO4);0H 0.12
Calcite CaCOs3 8.34
Cobalt Psilomelane CoBa;Mns0O1o 0.69
Dolomite Ca,Mg(COs3)2 3.53
Hematite Fe2Os 0.03
Knebelite (Fe,Mn)Si04 6.01
Plagioclase (Na,Ca)AISi30s 0.12
Psilomelane Ba;Mns010 40.02
Quartz S102 24.67
Rhodochrosite MnCOs3 14.42
Tephorite MnSiO4 1.21

Backscatter image (figure 1) and identified image (figure2) are shown below.
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Figure 2. Backscatter Image of Cobalt Sample.

Figure 3. Identified Minerals of Cobalt Sample.
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APPENDIX D:

Burgex Aerial Survey Imagery
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Digital Terrain Model - Proprietary Data
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