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NEWS RELEASE  

NEXTECH AR SOLUTIONS CORP. AND EVAN GAPPELBERG ACQUIRE 

SECURITIES OF ARWAY CORPORATION 

Toronto, Ontario, November 1, 2022 – Evan Gappelberg (“Gappelberg”) announces that he has 

acquired ownership and control of an aggregate of 2,753,933 common shares (“Arway Shares”) 

of Arway Corporation (the “Company” or “Arway”), effective October 25, 2022 (the 

“Gappeberg Acquisition”). In addition, Nextech AR Solutions Corp. (“Nextech”) announces that 

it has acquired ownership and control of an aggregate of 12,999,900 Arway Shares effective 

October 25, 2022 (together with the Gappelberg Acquisition, the “Acquisition”).  The Arway 

Shares were acquired by Gappelberg and Nextech in connection with a plan of arrangement 

involving Nextech, the Company and 1373222 BC Ltd. pursuant to the provisions of Section 288 

of the Business Corporations Act (British Columbia) (the “Arrangement”).  

Nextech acquired an aggregate of 15,999,900 Arway Shares representing approximately 60% of 

all issued and outstanding Arway Shares as of October 25, 2022, following which it immediately 

transferred 3,000,000 of such Arway Shares to third parties, resulting in the retention by Nextech 

of a balance of 12,999,900 Arway Shares on October 25, 2022.  The 12,999,900 Arway Shares 

represented approximately 48.8% of all issued and outstanding Arway Shares as of October 25, 

2022. Immediately before the Acquisition, Nextech held an aggregate of 100 Arway Shares, 

representing 100% of the issued and outstanding Arway Shares.  Immediately following the 

Acquisition an Arrangement, Nextech held 13,000,000 Arway Shares, representing approximately 

48.8% of the issued and outstanding Arway Shares at October 25, 2022. The Arway Shares were 

acquired by Nextech at a deemed price of $0.125 per Arway Share (or approximately $1,624,988 

in the aggregate).   

Gappelberg acquired ownership and control of 2,753,933 Arway Shares representing 

approximately 10.3% of all issued and outstanding Arway Shares as of October 25, 2022, 

representing a corresponding increase in Gappelberg’s securityholding percentage in the 

Company. Immediately before the Acquisition, Gappelberg held no Arway Shares.  Immediately 

following the Acquisition and Arrangement, Gappelberg held 2,753,933 Arway Shares, 

representing approximately 10.3% of the issued and outstanding Arway Shares at October 25, 

2022.  An aggregate of 2,475,000 of such Arway Shares were acquired by Gappelberg from 

Nextech in consideration of past services at a deemed price of $0.25 per share (or $618,750 in the 

aggregate), and the balance of 278,933 Arway Shares were acquired by Gappelberg directly from 

the Company pursuant to a pro rata share distribution to all existing shareholders of Nextech for 

no additional consideration.   

None of the Arway Shares were acquired by Nextech or Gappelberg through the facilities of any 

stock exchange. The holdings of securities of the Company by Gappelberg and Nextech are 

managed for investment purposes, and Gappelberg, Nextech and/or their joint actors could 

increase or decrease their respective investments in the Company at any time, or continue to 

maintain their current investment position, depending on market conditions or any other relevant 

factor.  
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Additional Information  

A copy of the applicable securities report filed in connection with the matters set forth above may 

be obtained by contacting: Nextech AR Solutions Corp., 501 - 121 Richmond St West, Toronto, 

Ontario M5H 2K1, Tel: 631-655-6733. 

 


