MOONBOUND MINING LTD.

Moonbound Announces Name Change

VANCOUVER, BC - September 10, 2024 - Moonbound Mining Ltd. (the “Company”)
(CSE: MML) is pleased to announce that the Company intends to change its name to “Cape Lithium
Corp.” from “Moonbound Mining Ltd.” and begin trading on the Canadian Securities Exchange
(“CSE”) under the new name at the market open on September 12, 2024. Concurrently with the name
change, the Company will also change its stock symbol to “CLI” on the CSE. No action is required to
be taken by shareholders with respect to the name change. Outstanding share certificates are not
affected by the name change and do not need to be exchanged. The Company’s ISIN and CUSIP
numbers for the common shares will change to CA139481105 and 139481105, respectively.

About the Company

Moonbound Mining Ltd. is a mineral exploration company which currently has several
exploration projects and is seeking to acquire additional mineral exploration properties. The
current projects include the Norrabees Lithium Project in South Africa, and the Strathmore
Property in Namibia.

For further information, please refer to the Company's disclosure record on SEDAR+
(www.sedarplus.ca).

For more information please contact:

James Lumley

Chief Executive Officer

(604) 688-9588
info@moonboundmining.com

Forward-Looking Statements:

This news release contains forward-looking statements and forward-looking information (collectively, “forward-
looking statements”) within the meaning of applicable Canadian legislation. Forward-looking statements are typically
identified by words such as: “believes”, “expects”, “anticipates”, “intends”, “estimates”, “plans”, “may”, “should”,
“would”, “will”, “potential”, “scheduled” or variations of such words and phrases and similar expressions, which,
by their nature, refer to future events or results that may, could, would, might or will occur or be taken or achieved.
All statements in this news release that are not purely historical are forward-looking statements and include
statements regarding beliefs, plans, expectations and orientations regarding the future. Although the Company
believes that such statements are reasonable and reflect expectations of future developments and other factors which
management believes to be reasonable and relevant, the Company can give no assurance that such expectations will
prove to be correct. In making the forward-looking statements in this news release, the Company has applied several
material assumptions, including without limitation, that investors will have sufficient interest in the Company. Other
factors may also adversely affect the future results or performance of the Company, including general economic, market
or business conditions, future prices of minerals, changes in the financial markets and in the demand for minerals,
changes in laws, regulations and policies affecting the mineral exploration industry, as well as the risks and
uncertainties which are more fully described in the Company’s annual and quarterly management’s discussion and
analysis and in other filings made by the Company with Canadian securities regulatory authorities under the
Company’s SEDAR+ profile. The ongoing labour shortages, inflationary pressures, rising interest rates, the global



.

financial climate and the conflicts in both Ukraine and Palestine and surrounding regions are some additional factors
that are affecting current economic conditions and increasing economic uncertainty, which may impact the
Company’s operating performance, financial position, and future prospects. Collectively, the potential impacts of this
economic environment pose risks that are currently indescribable and immeasurable. No assurance can be given that
any of the events anticipated by the forward-looking statements will occur or, if they do occur, what benefits the
Company will obtain from them. Readers are cautioned that forward-looking statements are not guarantees of future
performance or events and, accordingly, are cautioned not to put undue reliance on forward-looking statements due
to the inherent uncertainty of such statements. The Company does not undertake any obligation to update such
forward-looking information whether because of new information, future events or otherwise, except as expressly
required by applicable law.

The Canadian Securities Exchange (operated by CNSX Markets Inc.) has neither approved nor disapproved of the
contents of this press release.



