PROPERTY OPTION AGREEMENT

THIS AGREEMENT is made as of August 26, 2021 (the "Effective Date"),

AMONG:
BELMONT RESOURCES INC., a company existing under the laws of the Province of
(the "Optionor")

AND:
HIGHROCK RESOURCES LTD., a company existing under the laws of the Province of
British Columbia, having an office at Suite 615 — 800 West_Pender Street, Vancouver,
British Columbia, V6C 2V6
(the "Optionee")

WHEREAS:

A. the Optionor is the sole recorded and beneficial owner of the mineral claim that comprises the

Property (as defined herein); and

B. the Optionor wishes to grant to the Optionee, and the Optionee wishes to receive, the right and
option to acquire up to a 75% undivided interest in and to the Property, subject to the reservation
of a 0.5% net smelter returns royalty, on the terms and conditions hereinafter set forth.

NOW THEREFORE, in consideration of the foregoing premises and the mutual covenants and conditions
set forth herein, as well as other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties agree as follows:

ARTICLE 1
DEFINITIONS AND INTERPRETATION

11 Definitions

In addition to the terms defined throughout this Agreement, the following capitalized words and phrases
shall have the following meanings:

(a) "Affiliate" has the meaning ascribed to that term in the Business Corporations Act (British
Columbia);
(b) "Business Day" means a day that is not a Saturday, Sunday, public holiday or bank holiday in

Vancouver, British Columbia;

(c) "Commencement of Commercial Production" means the first day after the Property has been in
Commercial Production for at least thirty (30) consecutive days;

(d) “"Commercial Production" means the operation of the Property or any portion thereof as a

producing mine and the production of mineral products therefrom, excluding bulk sampling, pilot
plant or test operations;

(e) "Consideration Shares" means common shares in the capital of the Optionee to be issued by th
Optionee to the Optionor as provided by Sections 3.2(a) and 3.3(a); 7
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ARTICLE 12
AREA OF COMMON INTEREST

121 Area of Common Interest

An area of common interest (in this Article 12, the "Area of Common Interest") shall be deemed to
comprise that area which is included within two (2) kilometers of the outermost boundary of the Property as
at the Effective Date. Nothing in this Agreement shall cause the Area of Common Interest to be expanded.

12.2  Acquisitions within the Area

If at any time during the subsistence of this Agreement either of the Optionor or the Optionee (in this
Article 12, the "Acquiring Party") stakes or otherwise acquires, directly or indirectly, any right to or interest
in any mining claim, licence, lease, grant, concession, permit, patent, or other mineral property located
wholly or partly within the Area of Common Interest, the Acquiring Party shall forthwith give written notice
to the other party of that staking or acquisition, the total cost thereof and all details in the possession of that
party with respect to the details of the acquisition, the nature of the property and the known mineralization.

12.3  Notice of Acquisition

The other party may, within thirty (30) days of receipt of the Acquiring Party's notice, elect, by written notice
to the Acquiring Party, to require that the mineral properties and the right or interest acquired be included
in and thereafter form part of the Property for all purposes of this Agreement.

124 Election and Reimbursement of Costs

If an affirmative election to require that the acquisition forms part of the Property is made pursuant to
Section 12.3, the Optionee shall reimburse the Acquiring Party (if the Acquiring Party is the Optionor) for
the cost of acquisition. If the Acquiring Party is the Optionee, it shall not be entitled to reimbursement of its
costs of acquisition; however, all costs of acquisition shall be deemed to be part of the Expenditures to be
incurred by the Optionee to earn an interest in the Property and shall be governed by the provisions of this
Agreement.

12.5 Failure to Elect

If the other party does not make an election or makes a negative election pursuant to Section 12.3 within
that period of thirty (30) days, the right or interest acquired shall not form part of the Property and the
Acquiring Party shall be solely entitled thereto.

ARTICLE 13
NOTICES

13.1  General
Each notice, demand or other communication required or permitted to be given under this Agreement shall _
be in writing and be sent by prepaid registered mail addressed to the party entitled to receive the same, or
y
N\

delivered to such party at the address for such party specified on the first page of this Agreement, or b
electronic mail, return receipt requested, as follows:

C
(a) If to the Optionor at:

i—
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(b) If to the Optionee at:

Highrock Resources Ltd.
Suite 615 — 800 West Pender Street
Vancouver, BC V6C 2V6

Attention: Gary Musil, CEO/President/Director

All notices shall be effective and shall be deemed delivered (i) if by personal delivery, on the date of delivery
if delivered during normal business hours, and, if not delivered during normal business hours, on the next
Business Day following delivery; (ii) if by electronic mail, on the next Business Day following confirmation
of transmission of the notice; and (iii) if by registered mail, on the third Business Day following the date it is
posted; provided that if there is a mail strike, slowdown or other labour dispute which might affect delivery
of the communication by mail, then the notices, consents, demands and requests shall be effective only if
actually delivered.

13.2 Amending Addresses

Either party may at any time and from time to time notify the other party in accordance with this Article 13
of a change of address or electronic mail address, to which all notices shall be given to it thereafter until
further notice in accordance with this Article 13.

ARTICLE 14
GENERAL

141  Entire Agreement

This Agreement constitutes the entire agreement between the parties and supersedes and replaces any
preliminary or other agreement or arrangement, whether oral or written, express or implied, statutory or
otherwise heretofore existing between the parties in respect of the subject matter of this Agreement.

14.2  Other Activities and Interests

This Agreement and the rights and obligations of the parties hereunder are strictly limited to the Property.
Subject to Article 12, each party shall have the free and unrestricted right to enter into, conduct and benefit
from business ventures of any kind whatsoever, whether or not competitive with the activities undertaken
pursuant hereto, without disclosing such activities to the other party or inviting or allowing the other to
participate.

14.3  Option Only

This Agreement provides for an option only and except as specifically provided otherwise, nothing herein
contained shall be construed as creating a partnership arrangement between the parties or be construed
as obligating the Optionee to do any acts or make any payments hereunder except as otherwise set forth,
and any act or acts or payment or payments as may be made hereunder shall not be construed as obligating
the Optionee to do any further act or make any further payment or payments.

14.4 Amendment and Waiver

This Agreement may not be amended or modified except by an instrument in writing signed by each of the

parties. No consent hereunder or waiver of or with respect to any term or condition of this Agreement;h

be effective unless it is in writing and signed by the consenting or waiving party. No consent or waiv
<
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IN WITNESS WHEREOF the parties have executed this Agreement as of the date first above written.

BELMONT RESOURCES £T0/

!
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