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NOTICE TO READER

Under National Instrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review
of the interim financial statements, they must be accompanied by a notice indicating that the condensed
consolidated interim financial statements have not been reviewed by an auditor.

The accompanying unaudited condensed consolidated interim financial statements of the Company have
been prepared by and are the responsibility of the Company’s management.

The Company’s independent auditors have not audited, reviewed or otherwise attempted to verify the
accuracy or completeness of these condensed consolidated interim financial statements. Readers are
cautioned that these statements may not be appropriate for their intended purposes.

November 4, 2022



Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Interim Statements of Financial Position
(Expressed in Canadian Dollars)

As at September 30, 2022 December 31, 2021
ASSETS
Current
Cash $ 362,847 $ 160,051
Prepaids 13 13
362,860 160,064
Non-current
Exploration and evaluation assets (Note 4) 176,078 141,169
Total Assets $ 538,938 $ 301,233

SHAREHOLDERS’ EQUITY

Current liabilities

Trade payables and accrued liabilities $ 12,870 $ -
Due to related parties (Note 6) 190,400 90,000
203,270 90,000
Shareholders’ equity
Share capital (Note 5) 889,750 510,250
Reserves (Note 5) 85,732 48,500
Deficit (639,814) (347,517)
335,668 211,233
Total Shareholders’ Equity $ 538,938 $ 301,233

Nature of operations and going concern (Note 1)
Subsequent events (Note 10)

Approved on behalf of the Board of Directors:

“Ohad David” “Nir Eliyahu”
Director Director

The accompanying notes are an integral part of these condensed interim financial statements.



Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Interim Statements of Loss and Comprehensive Loss
(Expressed in Canadian Dollars)

Three months
Ended

Three months
Ended

Nine months
Ended

Nine months
ended

September 30, September 30, September 30, September 30,
2022 2021 2022 2021
EXPENSES
Share Based Compensation (Note 5 & 6) $ 12,000 $ - $ 162,000 $ -
Foreign exchange - 159 - 288
Legal 16,190 - 28,123 1,849
Filing fees 9,291 - 9,291 -
Consulting fees, net (Note 6) 32,000 - 59,500 17,000
Accounting and Audit (Note 6) 16,800 - 33,075 -
Office and administration 23 20 307 53
86,305 179 292,297 19,190
Net loss and comprehensive loss for the period $ (86,305 $ 179 $§  (292,297) § (19,190)
Loss per share $ (0.01) $ (0.00) $ (0.02) $ (0.00)
Weighted average number of shares outstanding 15,761,861 12,005,774 13,656,910 12,228,485

The accompanying notes are an integral part of these condensed interim financial statements.



Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Interim Statements of Changes in Shareholders’ Equity

(Expressed in Canadian Dollars)

Number of
Shares  Share capital

Shareholders’
Reserves Deficit Equity

Balance, December 31, 2020

12,405,774 $ 523,250

48500 $ (323,080) S 248,670

Shares cancelled at $0.065 (200,000) (13,000) - - (13,000)
Net loss for the period - - - (19,190) (19,190)
Balance, September 30, 2021 12,205,774 $ 510,250 48,500 $  (342,270) $ 216,480
Net loss for the period - - - (5,247) (5,247)
Balance, December 31, 2021 12,205,774  $ 510,250 48,500 $ (347,517) § 211,233
Shares cancelled at $0.065 (500,000) (32,500) - - (32,500)
Shares issued at $0.10 2,620,000 262,000 - - 262,000
Shares issued for services 1,500,000 150,000 - - 150,000
Special Warrants issued - - 61,100 - 61,100
Special Warrants issue costs - - (23,868) - (23,868)
Net loss for the period - - - (292,297) (292.297)

Balance, September 30, 2022

15,825,774 $ 889,750

85732 $ (639,814) $ 335,668

The accompanying notes are an integral part of these condensed interim financial statements.



Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Interim Statements of Cash flows
(Expressed in Canadian Dollars)

Nine Months ended Nine Months
September 30, 2022 ended September
30,2021
OPERATING ACTIVITIES
Net loss for the period $ (292,297) $ (19,190)
Items not involving cash:
Consulting fee paid by issuance of common shares 162,000 -
Cancellation of shares issued to pay consulting fee (32,500) (13,000)
Changes in non-cash working capital items:
Prepaids - 16,060
Trade payables and accrued liabilities 12,870 (1,881)
Due to related parties 100,400 30,000
Cash provided by (used in) operating activities (49,527) 11,989
INVESTING ACTIVITIES
Exploration and evaluation assets (34,909) (40,467)
Cash used in investing activities (34,909) (40,467)
FINANCING ACTIVITIES
Shares issued for cash 250,000 -
Warrants issued for cash, net 37,232 -
Cash provided by financing activities 287,232 -
Change in cash 202,796 (28,478)
Cash, beginning of the period 160,051 188,544
Cash, end of the period $ 362,847 $ 160,066

Supplemental cash flow information:

There was no supplemental disclosure with respect to cash flows for the periods ended September 30, 2022 and 2021.

The accompanying notes are an integral part of these condensed interim financial statements.



Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Notes to the Condensed Interim Financial Statements

For the Nine Months Ended September 30, 2022 and 2021
(Expressed in Canadian Dollars)

1. NATURE AND CONTINUANCE OF OPERATIONS

Starmet Ventures Inc. (formerly SaveCann Solutions Inc.) (the “Company”) was incorporated under the Business
Corporations Act (British Columbia) on March 19, 2019.

The Company is in the business of the exploration and development of natural resource properties in the USA.

These condensed interim financial statements have been prepared on a going concern basis, which assumes that the
Company will be able to realize its assets and discharge its liabilities in the normal course of business. As at September
30, 2022, the Company has not generated any revenues from operations, had working capital surplus of $159,590
(December 31, 2021 - $70,064) and a deficit of $639,814 (December 31, 2021 - $347,517).

The continued operations of the Company are dependent on its ability to generate future cash flows or obtain additional
financing. Management believes that sufficient working capital will be obtained from external financing to meet the
Company’s liabilities and commitments as they become due, although there is a risk that additional financing will not be
available on a timely basis or on terms acceptable to the Company. These condensed interim financial statements do not
reflect any adjustments that may be necessary if the Company is unable to continue as a going concern. These conditions
indicate the existence of a material uncertainty that may cast significant doubt on the Company’s ability to continue as a
going concern.

Should the Company be unable to realize on its assets and discharge its liabilities in the normal course of business, the net
realizable value of its assets may be materially less than the amounts recorded on the statement of financial position. The
financial statements do not include adjustments to amounts and classifications of assets and liabilities that might be
necessary should the Company be unable to continue operations.

On March 11, 2020, the World Health Organization categorized COVID-19 as a pandemic. The potential economic
effects within the Company’s environment and in the global markets, possible disruption in supply chains, and measures
being introduced at various levels of government to curtail the spread of the virus (such as travel restrictions, closures of
non-essential municipal and private operations, imposition of quarantines and social distancing) could have a material
impact on the Company’s operations. The extent of the impact of this outbreak and related containment measures on the
Company’s operations cannot be reliably estimated at the date of these financial statements.

2. BASIS OF PREPARATION

These condensed interim financial statements have been prepared using accounting policies consistent with International
Financial Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”) applicable
to the preparation of condensed interim financial statements, including IAS 34, Interim Financial Reporting. These
condensed interim financial statements should be read in conjunction with the Company’s audited financial statements for
the year ended December 31, 2021, which have been prepared in accordance with IFRS issued by the IASB.

These condensed interim financial statements have been prepared on a historical cost basis, modified where applicable. In
addition, these condensed interim financial statements have been prepared using the accrual basis of accounting, except
for cash flow information.

The accounting policies applied by the Company in the condensed interim financial statements are the same as those
applied by the Company in its most recent annual financial statements for the year ended December 31, 2021.

These condensed interim financial statements are presented in Canadian Dollars, which is also the Company’s functional
currency, unless otherwise indicated.

These condensed interim financial statements were authorized for issuance on November 4, 2022 by the directors of the
Company.



Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Notes to the Condensed Interim Financial Statements

For the Nine Months Ended September 30, 2022 and 2021
(Expressed in Canadian Dollars)

3. ADOPTION OF NEW ACCOUNTING STANDARDS
Accounting standards adopted during the period

There were no accounting standards adopted during the period that would have resulted in any significant difference in
the condensed interim financial statements.

Accounting standards issued but not yet effective

IAS 1 — Presentation of Financial Statements

An amendment to IAS 1 was issued in January 2020 and applies to annual reporting periods beginning after January 1,
2022. The amendment clarifies the criterion for classifying a liability as non-current relating to the right to defer
settlement of a liability for at least 12 months after the reporting period.

4. EXPLORATION AND EVALUATION ASSETS

JPL Project
Balance — May 19, 2019 (Incorporation) and December 31, 2019 $ -
Acquisition costs 13,367
Deferred costs during the year
Exploration costs:
Assays 11,677
Claim fees 28,397
Geological and Geophysical 8,871
Surveys 32,661
Travel and accommodation 4,444
Total expenditures 86,050
Balance — December 31, 2020 $ 99417
Acquisition costs 12,576
Deferred costs during the year
Exploration costs:
Field work 9,829
Claim fees 11,233
Geological and Geophysical 6,304
Surveys 1,282
Travel and accommodation 528
Total expenditures 29,176
Balance — December 31, 2021 $ 141,169
Acquisition costs 16,113
Deferred costs during the year
Exploration costs:
Claim fees 12,354
National Instrument 43-101 report 6,442
Balance — September 30, 2022 $ 176,078




Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Notes to the Condensed Interim Financial Statements

For the Nine Months Ended September 30, 2022 and 2021
(Expressed in Canadian Dollars)

4. EXPLORATION AND EVALUATION ASSETS (continued)

Title to exploration and evaluation assets involves certain inherent risks due to the difficulties of determining the validity
of certain claims as well as the potential for problems arising from the frequently ambiguous conveyancing history
characteristics of many mining properties. The Company has investigated title to all of its exploration and evaluation
assets and, to the best of its knowledge, title to all of its properties is in good standing. The exploration and evaluation
assets in which the Company has committed to earn an interest are located in the USA.

JPL Project, Nevada, USA

On August 11, 2020, the Company entered into an exploration lease and option agreement to acquire a 100% interest in
the JPL Project (the “Property”) consisting of certain unpatented mining claims in Nevada, USA. Following the exercise
of the option, the Property will remain subject to a 3% production royalty. The Company shall be entitled to purchase
ownership of the Property at any time through a one-time cash payment of $1,000,000 USD.

The Company’s obligations under the agreement include cash payments as follows:

(i) $10,000 USD on or before the closing date (paid at the Canadian equivalent of $13,367);

(ii) $10,000 USD on or before August 11, 2021 (paid at the Canadian equivalent of $12,575);

(iii) $12,500 USD on or before August 11, 2022 (paid at the Canadian equivalent of $16,113);

(iv) $15,000 USD on or before August 11, 2023;

(v) $17,500 USD on or before August 11, 2024; and

(vi) $20,000 USD on or before August 11, 2025 and each succeeding anniversary of the effective date.

5. SHARE CAPITAL

The Company has authorized an unlimited number of common shares and preferred shares. No preferred shares have
been issued.

During the period ended September 30, 2022:
a) The Company cancelled 500,000 common shares issued in exchange for consulting services during the year
ended December 31, 2020. The Company recorded a recovery of $32,500 on the statement of loss and

comprehensive loss.

b) On April 1, 2022, the Company issued 1,500,000 common shares at $0.10 per share to its two directors and an
officer in exchange for consulting services.

¢) On June 28, 2022, the Company completed a non-brokered private placement financing wherein it raised
$250,000 via the issuance of 2,500,000 common shares at a price of $0.10 per share.

d) On August 18, 2022, the Company issued 120,000 common shares at $0.10 per share to a director in exchange
for consulting services.
During the period ended September 30, 2021:
a) The Company cancelled 200,000 common shares issued in exchange for consulting services during the year

ended December 31, 2020. The Company recorded a recovery of $13,000 on the statement of loss and
comprehensive loss.



Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Notes to the Condensed Interim Financial Statements

For the Nine Months Ended September 30, 2022 and 2021
(Expressed in Canadian Dollars)

5.

SHARE CAPITAL (continued)

Special Warrants

On April 21, 2022, the Company issued 411,000 Special Warrants (“Special Warrants”) for proceeds of $41,100 at $0.10
per Special Warrant. Each Special Warrant will automatically convert into one common share of the Company (i) at any
time, at the discretion of the Company or (ii) upon the issuance, by a Canadian securities regulatory authority, of a final
receipt for the final prospectus qualifying the issuance of shares upon conversion of the Special Warrants, or (iii) at that
date that is eighteen months from the date that the Special Warrants were issued.

Special Warrants (continued)

As compensation, the Company issued 200,000 special warrants to the agent. Each compensation special warrant entitles
the agent to acquire one common share of the Company at no additional costs, and has the same conversion terms as
those of the Special Warrants. The fair value of $20,000 ascribed to the compensation special warrants will be accounted
for as warrant issuance costs.

In relation to the issuance, the Company incurred $3,868 in additional warrant issuance costs, which included a portal fee
of 5% of the aggregate amount of the gross proceeds, as well as payment processing fees and legal expenses.

Stock Options

During the year ended December 31, 2020, the Company adopted a stock option plan providing for the grant to the
Company’s officers, directors, employees and permitted consultants and management company employees of options to
purchase common shares of the Company. Under the Stock Option Plan, the Company may grant options to purchase up
to 10% of the issued and outstanding shares of the Company.

During the year ended December 31, 2020, the Company granted 1,000,000 incentive stock options exercisable at a price
of $0.065 (increasing to $0.10 from the listing date) for five years from the date of grant. The incentive stock options
were granted to officers and directors of the Company.

On June 28, 2022, the Company granted a director 500,000 stock options exercisable at a price of $0.10 for five years
from the date of listing of the Company’s common shares on the Canadian Securities Exchange. No amount for

compensation has been recorded as no shares have vested.

The following table summarizes the continuity of stock options:

Weighted average
Number of exercise price
options $
Balance, May 19, 2019 (Incorporation) and December 31, 2019 - -
Granted 1,000,000 0.065
Balance, December 31, 2020 and 2021 1,000,000 0.065
Granted 500,000 0.10
Balance, September 30, 2022 1,500,000 0.077




Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Notes to the Condensed Interim Financial Statements

For the Nine Months Ended September 30, 2022 and 2021
(Expressed in Canadian Dollars)

5. SHARE CAPITAL (continued)

As at September 30, 2022, the following options were outstanding:

Number of options Exercise price
outstanding $ Expiry date
1,000,000 0.065 January 24, 2025
500,000 0.10 N/A
1,500,000

6. RELATED PARTY TRANSACTIONS

Related party transactions were in the normal course of operations and, which is the amount established and agreed
to by the related parties. Key management personnel are the persons responsible for planning, directing and
controlling the activities of the Company, and include both executive and non-executive directors, and entities
controlled by such persons. The Company considers all directors and officers of the Company to be key
management personnel.

During the period ended September 30, 2022, the Company incurred $45,000 (2021 - $15,000) in consulting fees to
a company controlled by a former director. As at September 30, 2022, the Company owed $90,000 (December 31,
2021 - $45,000) to this company.

During the period ended September 30, 2022, the Company incurred $45,000 (2021 - $15,000) in consulting fees to
a former director and officer of the Company. As at September 30, 2022, the Company owed $90,000 (December
31, 2021 - $45,000) to this former director.

During the period ended September 30, 2022, the Company incurred $19,425 (2021 - $Nil) in accounting fees to a
company controlled by an officer of the Company. As at September 30, 2022, the Company owed $8,400
(December 31, 2021 - $Nil) to this company.

During the period ended September 30, 2022, the Company incurred $2,000 (2021 - $Nil) in consulting fees to a
company controlled by a director of the Company. As at September 30, 2022, the Company owed $2,000
(December 31, 2021 - $Nil) to this company.

7. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Financial instruments measured at fair value are classified into one of three levels in the fair value hierarchy
according to the relative reliability of the inputs used to estimate the fair values. The three levels of the fair value
hierarchy are:

e  Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities;

e Level 2 — Inputs other than quoted prices that are observable for the asset or liability either directly or
indirectly; and

e  Level 3 — Inputs that are not based on observable market data.

The Company is exposed in varying degrees to a variety of financial instrument related risks. The Board of
Directors approves and monitors the risk management processes, inclusive of counterparty limits, and controlling
and reporting structures. The type of risk exposure and the way in which such exposure is managed is provided as
follows:



Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Notes to the Condensed Interim Financial Statements

For the Nine Months Ended September 30, 2022 and 2021
(Expressed in Canadian Dollars)

7. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (continued)

(a)

(b)

(©

(d)

(©)

)

Credit risk

Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the
other party to incur a financial loss. The Company’s primary exposure to credit risk is on its cash held in bank
accounts. The Company has deposited the cash with its bank from which management believes the risk of loss
is remote.

Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become
due. Trade payables and due to related parties are due within the current operating period.

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity
prices will affect the Company’s income or the value of its holdings of financial instruments. The objective of
market risk management is to manage and control market risk exposures within acceptable parameters, while
optimizing the return.

Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company is exposed to interest rate risk, from time to time,
on its cash balances. Surplus cash, if any, is placed on call with financial institutions.

Commodity Price Risk

The ability of the Company to finance the exploration and development of its properties and the future
profitability of the Company is directly related to the market price of the primary minerals identified in its
mineral properties. Mineral prices fluctuate on a daily basis and are affected by a number of factors beyond the
Company’s control. A sustained, significant decline in the prices of the primary minerals or in the share prices
of junior mineral exploration companies in general, could have a negative impact on the Company’s ability to
raise additional capital. Sensitivity to commodity price risk is remote since the Company has not established
any reserves or production.

Currency Risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in the foreign currency exchange rates. The Company’s functional currency is the Canadian dollar.
The Company is exposed to foreign exchange risk because the Company’s financial instruments are
denominated in both Canadian dollars and US dollars, and all current exploration occurs within the United
States.
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Starmet Ventures Inc. (formerly SaveCann Solutions Inc.)
Notes to the Condensed Interim Financial Statements

For the Nine Months Ended September 30, 2022 and 2021
(Expressed in Canadian Dollars)

8. CAPITAL DISCLOSURE AND MANAGEMENT

The Company defines its capital as all components of shareholders’ equity. The Company’s objectives when
managing capital are to safeguard its ability to continue as a going concern.

In order to maintain its capital structure, the Company is dependent on equity funding and when necessary, raises
capital through the issuance of equity instruments, primarily comprised of common shares. The Company manages
its capital structure and makes adjustments to it in light of economic conditions. The Company, upon approval from
its Board of Directors, will make changes to its capital structure as deemed appropriate under the specific
circumstances.

The Company is not subject to any externally imposed capital requirements or debt covenants, and does not
presently utilize any quantitative measures to monitor its capital. There were no changes to the Company’s approach
to managing capital during the period.

9. SEGMENTED INFORMATION

10.

Industry information

The Company operates in one reportable operating segment, being the acquisition and exploration of exploration
and evaluation assets.

Geographic information
The Company operates in both Canada and the USA. The Company’s exploration and evaluation assets are located
in the USA.

SUBSEQUENT EVENT

The common shares of the Company commenced trading on October 18, 2022 on the Canadian Securities Exchange
under the trading symbol STAR.
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