
FORM 51-102F3  
MATERIAL CHANGE REPORT 

 
Item 1: Name and Address of Company 
 
RDARS Inc. (the “Company”) 
2 Covington Road, Suite 507 
North York, Ontario 
M6A 3E2 
 
Item 2: Date of Material Change  
 
September 6, 2022. 
 
Item 3: News Release  
 
The news release was disseminated via Newswire on September 6, 2022 and was filed on SEDAR at www.sedar.com. 
 
Item 4: Summary of Material Change  
 
On September 6, 2022, the Company received final approval from the Canadian Securities Exchange (the “CSE”) for 
listing of its common shares (the “Common Shares”) which are expected to commence trading on the CSE on 
September 7, 2022 under the symbol “RDRS”. 

In addition, the Company announced that it has entered into employment agreements with the CEO and CFO of the 
Company, transitioning them from management services arrangements, with compensation terms similar to as 
disclosed in the Company’s final long-form prospectus dated August 26 2022, available under the Company's profile 
on SEDAR at www.sedar.com. 

As part of the employment agreements, and pursuant to the terms and conditions of the Company’s stock option plan, 
the Company’s Board of Directors has approved the grant of 7,500,000 stock options. The options expire five years 
from the date of grant and are exercisable at a price of $0.05 per Common Share. 

Finally, as part of the subscription receipt financing completed by the Company in March 2022, the Company issued 
92,000 Common Shares at a deemed price of $0.05 per Common Share, in lieu of a cash commission to an arm’s 
length registered finder. There Common Shares are subject to the statutory restriction on resale for fourth months and 
one day. 

Item 5.1: Full Description of Material Change 
 
See Item 4 above. 
 
Item 5.2 Disclosure for Restructuring Transactions 
 
Not applicable. 
 
Item 6: Reliance on subsection 7.1(2) of National Instrument 51-102 (Confidentiality) 
 
Not applicable. 
 
Item 7: Omitted Information  
 
No information has been omitted on the basis that it is confidential information. 
 
 

file://GBFS01/H/CLIENT/11307/11307-001/Documents/Press%20Release%20and%20MCR/www.sedar.com
http://www.sedar.com/


Item 8: Executive Officer 
 
For additional information with respect to this material change, the following person may be contacted: 
 
Charles Zwebner 
Chief Executive Officer  
Tel: (786) 564-5602 or by Email: charles.zwebner@rdars.com 
 
Item 9: Date of Report 
 
September 15, 2022. 

mailto:charles.zwebner@rdars.com
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