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Material Change Report

Name and Address of Company
Vital Battery Metals Inc.
700-838 West Hastings Street
Vancouver, BC, V6C 0A6

(the “Company”)

Dates of Material Change(s)
March 7, 2023

News Release(s)

A news release was issued on March 7, 2023 and disseminated via Globe Newswire
pursuant to section 7.1 of National Instrument 51-102.

Summaries of Material Changes

The Company is pleased to announce it has entered the Lithium market by acquiring, for the
cost of staking, the Schofield Lithium Project (“Schofield” or the “Project”).

Full Description of Material Changes

News Release dated March 7, 2023 — See Schedule “A”

Reliance on subsection 7.1(2) or (3) of National Instrument 51-102
Not applicable.

Omitted Information

No information has been omitted.

Executive Officer

Mr. Adrian Lamoureux, CEO of the Company, is knowledgeable about the material change
contained herein and may be reached at (604) 229-9772.

Date of Report

This report is dated March 10, 2023.



SCHEDULE “A”
to the Material Change Report dated March 10, 2023

Vital Battery Metals Solidifies its Battery Metals Portfolio with the
Acquisition of its Schofield Lithium Project

The Schofield Lithium Project is adjacent to Brunswick Exploration’s Lowther Pegmatite Project

With 17 pegmatite outcrops mapped on the Project and preferred geological environment, the Schofield Lithium Project
shows potential for LCT-type mineralization

March 07, 2023 - Vancouver, B.C.
Highlights:

e Adjacent to Brunswick Exploration’s Hearst Lithium Project

e Brunswick Exploration’s Hearst package has shown 5.15% Li,O in historical chip samples (see
Brunswick Exploration Inc. news release dated October 3, 2022).

e There are 17 mapped pegmatite outcrops on the Project which have not been thoroughly tested
for LCT mineralization.

e The Project is located 15km north of the Quetico-Wawa subprovince terrane boundary. These
deep-seated regional structures have been recognized to play a role in LCT pegmatite
mineralization.

e Located within the Quetico subprovince and contains a variety of evolved S-type granitoids and
pegmatites hosted by metamorphosed sediments (paragneisses) and metavolcanics.

Vancouver, B.C. — Vital Battery Metals Inc. (“Vital” or the “Company”) (CSE: VBAM |OTC: VBAMF | FRA:
C00), is pleased to announce it has entered the Lithium market by acquiring, for the cost of staking, the
Schofield Lithium Project (“Schofield” or the “Project”). The Project consists of 416 single-cell mining claims
covering approximately 8,824 hectares and is located approximately 60km south of Hearst, Ontario. The
Project is easily accessible by logging road networks and is directly south of the Brunswick Exploration’s Hurst
Lithium project. The Project was staked based on preferred geological environments and historical mapping
of pegmatite outcrops.

Adrian Lamoureux, Chief Executive Officer and President of Vital, commented “Our management team has a
strong history in the lithium sector, evident in our work with Patriot Battery Metals and its acquisition of the
Corvette property. We strongly believe the Northern Ontario Region is underexplored and this Project
acquisition brings a low-risk opportunity to drive value to the Company. With our Schofield Lithium Project in
Ontario Canada, our Sting Copper Project in Newfoundland, Canada and our Vent Copper-Gold project in
British Columbia, we believe we are building a portfolio of strong properties that will continue to deliver
shareholder value. We will continue to build a robust and diverse critical minerals portfolio of projects.”
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Figure 1: Vital Battery Metals Schofield Lithium Project Map
Schofield Project Geology

Historical mapping indicates that there are 17 pegmatite outcrops on the Project!. These range in size from
decimetre veins to ~1600m x ~500m. Although the mapping indicates there are pegmatites present on the
Project, the company has yet to confirm the dimensions, extent, or any mineralization that may be present
on the Project. The Project area has been under-explored but has seen sporadic exploration for gold, base,
metals and more recently diamonds from 1960 to 2001. No work completed on the Project has been focused
on the economic potential of the pegmatites present.’?

The Project is located within the Quetico Subprovince and contains a variety of evolved S-type granitoids and
pegmatites hosted by metamorphosed sediments (paragneisses) and metavolcanics. The Quetico
Subprovince is host to several pegmatite swarms such as Georgia Lake, Lowther and Wisa Lake. The
pegmatites in the Quetico Subprovince are hosted by medium-grade unmigmatized metawacke with
subordinate interbedded metapelite (e.g., spodumene-subtype Wisa Lake pegmatite and albite spodumene-
type Georgia Lake pegmatites) and by their parent granite (e.g. petalite-subtype MNW pegmatite and
lepidolite-subtype Lowther Township pegmatite) (Pye 1965; Breaks, Selway and Tindle 2003a, 2003b).*?
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Figure 2: Schofield Lithium Project Claim Map

Qualified Person

The technical information contained in this news release has been reviewed and approved by Mr. Garry
Clark, P.Geo., a “Qualified Person” as defined in National Instrument 43-101 — Standards of Disclosure for
Mineral Projects.

The reader is cautioned that the mineralization on nearby or adjacent properties does not necessarily
indicate that any mineral resources may be discovered on the Schofield Lithium Project, or if discovered, that
such resources would be economically recoverable.

About Vital Battery Metals Inc.

Vital Battery Metals Inc. (CSE: VBAM |OTC: VBAMEF | FRA: C0O) is a mineral exploration company dedicated
to the development of strategic projects comprising battery, base and precious metals in stable jurisdictions.
The Company is working to advance its Schofield Lithium, Sting Copper and its Vent Copper-Gold Projects.

The Schofield Lithium Project covers 8,824 hectares and is adjacent to Brunswick Exploration’s Hearst Lithium
Project. With 17 pegmatite outcrops mapped on the Project and preferred geological environment, the
Schofield Lithium Project shows potential for LCT-type mineralization. The Project is located ~60km south of
Hearst, Ontario.



The Sting Project covers approximately 12,700 hectares and hosts multiple historic Newfoundland and
Labrador Government documented mineral occurrences and is located within a 50 km corridor known for
significant volcanogenic massive sulfide (VMS), copper quartz vein lode and low sulphation epithermal gold
showings. The Vent Copper-Gold project covers 1,562 hectares in British Columbia. Vital continues to
evaluate value-add assets to bolster its project portfolio.

For more information, visit www.vitalbatterymetals.com

On Behalf of the Board of Directors

Adrian Lamoureux

Chief Executive Officer, Director
+1 (604) 229-9772
info@vitalbatterymetals.com
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