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Material Change Report 

Item 1. Name and Address of Company 
Madi Minerals Ltd. (the "Company") 
615-800 West Pender Street
Vancouver, British Columbia
Canada  V6C 2V6

Item 2. Date of Material Change 
April 11, 2022 

Item 3. News Release 
News Release dated April 11, 2022, was disseminated through Canada Stockwatch. 

Item 4. Summary of Material Change 
On April 11, 2022, the Company completed its initial public offering of 4,025,000 common 
shares in its capital at a price of $0.10 per Share for gross proceeds of $402,500.  

Item 5. Full Description of Material Change 
Item 5.1 Full Description of Material Change 

On April 11, 2022, the Company completed its initial public offering (the “IPO”) of 4,025,000 
common shares in its capital (each as “Share”) at a price of $0.10 per Share for gross 
proceeds of $402,500.  

In connection with the IPO, Research Capital Corporation (the “Agent”) received a cash 
commission equal to $40,250 and a corporate finance fee. Additionally, the Company 
granted the Agent, and its selling group, non-transferable compensation options entitling 
the holder to purchase an aggregate of 402,500 Shares at a price of $0.10 per Share, 
exercisable on or before April 11, 2024.  

A full description of the material change is attached hereto as Schedule "A". 

Item 5.2 Disclosure for Restructuring Transactions 
Not applicable. 

Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102 
Not applicable. 

Item 7. Omitted Information 
Not applicable. 

Item 8. Executive Officer 
Gary Musil, Chief Executive Officer 
Telephone: 604-787-7356 

Item 9. Date of Report 
April 14, 2022 
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