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For the purposes of this Part 4, “Grant Date” shall mean the date the Ministry of Mining and Energy in the 
Republic of Serbia grants a new license (the “New License”) over the Kaludra License Area in the name of 
the Contractor following the lapse of the existing License.  Following the Grant Date, the term “License” 
will be deemed to include the New License.” 

4. Section 4.3 of the Option Agreement is deleted.
5. Section 4.5.1 is added to the Option Agreement, as follows:

4.5.1 “After the Grant Date but prior to the exercise of the Option, should a notice of termination be 
delivered by the Optionee pursuant to Section 10.2 hereof, the Optionor will have the ability to elect, 
whether to reacquire the License in its name, and may do so by delivering a written notice to the Optionee 
and Contractor (“Optionor Notice”) within fifteen (15) days of receipt of the notice of termination of the 
intention to reacquire the License.  On receipt of the Optionor Notice, the Contractor will be obligated to 
use commercially reasonable efforts to transfer the License into the name of the Optionor, and shall apply 
to the Ministry of Mining and Energy in the Republic of Serbia to transfer the License as contemplated 
under this Section 4.5.1 within thirty (30) days of receipt of Optionor Notice. All expenses, inclusive of 
administrative fees and payments to the Ministry of Mining and Energy in the Republic of Serbia, related 
to the transfer of the License to the Optionor following delivery of the Optionor Notice pursuant to this 
Section 4.5.1 shall be borne by the Optionor,” 

6. Should the Grant not occur within 12 months of the date of this letter agreement, the Optionor shall
no longer be required to forebear from enforcing its rights in respect of the Default and may
terminate the Option Agreement pursuant to Part 10 thereof.

7. Subject to Section 5 hereof, nothing in this amending letter agreement shall be read to alter or
prejudice the ability of the Contractor or Optionee to terminate the Option at any time prior to its
exercise by giving notice of termination to the Optionor as contemplated pursuant to Section 10.02
of the Option Agreement.

8. The Optionor acknowledges that it has waived the need for or has obtained independent legal
advice.

Accepting the above accurately details your understanding of our agreement in this regard could you please 
execute this letter where indicated and return same at your early convenience. 

Yours truly, 

TERRA BALCANICA RESOURCES CORP. 

Per: (Signed) “Aleksandar Miskovic” 
Authorized Signatory 

TERRA BALKANIKA D.O.O.  BEOGRAD – NOVI BEOGRAD 

Per: (Signed) “Aleksandar Miskovic” 
Authorized Signatory 

[Redacted -
Initials]
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ACKNOWLEGED AND AGREED to this ____ day of October, 2021. 

ROCKSTONE GROUP D.O.O - KAĆ 

 

Per: (Signed) “Aleksandar Ilic”  

 Authorized Signatory 




