
 

 

FORM 51-102F3 
MATERIAL CHANGE REPORT 

ITEM 1.  NAME AND ADDRESS OF COMPANY 

PR Technology Inc. (the "Company")  
1001 – 1166 Alberni St. 
Vancouver, BC V6E 3Z3 

ITEM 2.  DATE OF MATERIAL CHANGE 

May 8, 2023 

ITEM 3.  NEWS RELEASE 

A news release with respect to the material change referred to in this report was 
disseminated on May 12, 2023 through Stockwatch and filed on the system for 
electronic document analysis and retrieval (SEDAR). 

ITEM 4.  SUMMARY OF MATERIAL CHANGE 

On May 12, 2023, the Company announced that the British Columbia Securities 
Commission (the "BCSC") issued a cease trade order (the "Cease Trade Order") against 
the Company as a result of the Company not filing its audited annual financial 
statements and accompanying management's discussion and analysis and related CEO 
and CFO certificates for the financial year ended December 31, 2022 (collectively, the 
"Annual Filings") by the filing deadline of April 30, 2023, as required under applicable 
Canadian securities laws. 

ITEM 5.1 FULL DESCRIPTION OF MATERIAL CHANGE 

On May 12, 2023, the Company announced that on May 8, 2023 the BCSC issued a 
Cease Trade Order against the Company as a result of the Company not filing its Annual 
Filings by the filing deadline of April 30, 2023, as required under applicable Canadian 
securities laws. 

As previously disclosed, the Annual Filings delay is caused by the transition to a new 
audit firm. The Company expects to file the Annual Filings as soon as they are available 
and by no later than June 30, 2023. The Company will issue a news release once the 
Annual Filings have been filed.  

The Cease Trade Order issued effective May 8, 2023, will prohibit the trading by any 
person of any securities of the Company, including trades in the Company's common 
shares made through the Canadian Securities Exchange. The Company expects the 
Cease Trade Order to remain in place until such time as the Annual Filings and all 
continuous disclosure requirements have been filed and the Company receives an order 
from the BCSC revoking the Cease Trade Order. 

The Company is not subject to any insolvency proceedings. If the Company provides any 
information to any of its creditors during the period in which it is in default of filing the 
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Annual Filings, the Company confirms that it will also file material change reports on 
SEDAR containing such information. 

ITEM 5.2 DISCLOSURE FOR RESTRUCTING TRANSACTION 

Not applicable. 

ITEM 6.  RELIANCE ON SUBSECTION 7.1(2) OF NATIONAL INSTRUMENT 51-102 

Not applicable. 

ITEM 7.  OMITTED INFORMATION 

Not applicable. 

ITEM 8.  EXECUTIVE OFFICER 

 Contact: Chang Guk Kim, CEO and Director 
Telephone: 778.331.3816 

ITEM 9.  DATE OF REPORT 

May 17, 2023 

 

 


