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ASSIGNMENT AGREEMENT 

THIS AGREEMENT is made as of the 28th day of February, 2021.  

BETWEEN: 

SASSY RESOURCES CORPORATION, a corporation existing 

under the laws of the Province of British Columbia, 

 

(the “Assignor”) 

AND: 

GANDER GOLD CORPORATION, a corporation existing 

under the laws of the Province of British Columbia,  

(the “Assignee”) 

WHEREAS: 

(A) The Assignor holds an option to acquire certain mineral claims from Vulcan Minerals 

Inc. (the “Owner”) known as the “Gander” property located in Newfoundland and 

Labrador (the “Property”), as more particularly described in the option agreement dated 

February 11, 2021 attached hereto as Schedule “A” (the “Option Agreement”);  

(B) Pursuant to the Option Agreement, in order to maintain the Option Agreement and 

exercise its option to acquire the Property, the Assignor will be required to, among other 

things, pay an aggregate of $400,000 in cash payments to the Owner; issue an aggregate 

of 2,500,000 common shares to the Owner; and incur expenditures on the Property of not 

less than $2,000,000; 

(C) Pursuant to Schedule “B” of the Option Agreement, the net smelter returns royalty 

granted to the Owner by the Assignor will be equal to 3% of net smelter returns from the 

sale of any product in respect of the Property, as further described in Schedule “B” of the 

Option Agreement; 

(D) The Assignee is an affiliate of the Assignor; 

(E) Pursuant to section 11.5 of the Option Agreement, the Assignor may assign the Option 

Agreement to an affiliate without prior written consent of the Owner;   

(F) The Option Agreement does not contain any restrictions on partial assignment by the 

Assignor; and 

(G) The Assignor wishes to sell, assign and transfer to the Assignee 100% of the Assignor’s 

right, title, interest and obligations under the Option Agreement (collectively, the 

“Assigned Rights”) and the Assignee wishes to purchase and assume the Assigned 

Rights. 
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(H) In consideration for the Assigned Rights, the Assignee will pay the Assignor $748,950 

(the “Assumption Value”) payable in cash or shares in the capital of the Assignee. 

NOW THEREFORE, in consideration of the mutual covenants and agreements of the Assignor 

and the Assignee contained in this Agreement, and for other good and valuable consideration, the 

receipt and sufficiency of all of which is hereby acknowledged by each of the Assignor and the 

Assignee, the Assignor and the Assignee hereby agree as follows: 

1. The Assignor hereby sells, assigns and transfers the Assigned Rights to the Assignee (the 

“Assignment”) effective the 28th day of February, 2021 (the “Effective Date”), with the 

intent that the Assignee shall assume all obligations of the Assignor under the Option 

Agreement and the Assignee shall assume and be entitled to all rights, benefits, payments 

and privileges with respect to the Option Agreement at all times from and after the 

Effective Date.  

2. The Assignee hereby assumes and agrees to perform all obligations of the Assignor under 

the Option Agreement with respect to the Assigned Rights on and from the Effective 

Date. 

3. The Assignee covenants and agrees to not sell, assign or transfer any right, title or interest 

in or to the Assigned Rights. 

4. The Assignee covenants, agrees and undertakes to be bound by all of the terms and 

conditions of the Option Agreement. 

5. If required by the Assignee, the Assignor shall cause a copy of this Agreement to be 

given to the Owner (pursuant to the notice provisions of the Option Agreement, if 

applicable) and shall provide the Assignee with satisfactory evidence of same. 

6. The Assignee will have the right to file this Agreement and all notices and other 

documents with the relevant government registry as are necessary or desirable to perfect 

the Assignment and all costs will be borne by the Assignee. 

7. The Assignor will have the right to file this Agreement and all notices and other 

documents with the relevant government registry as are necessary or desirable to secure 

and perfect the covenants of the Assignee under this Agreement and all costs will be 

borne by the Assignor.  

8. Any amounts in cash or shares received on account of (or in connection with) the 

Assigned Rights by the Assignor on or after the Effective Date from the payor under the 

Assigned Rights (including for greater certainty payments received by the Assignor on or 

after the Effective Date that relate to a period of time before the Effective Date) shall be 

held in trust by the Assignor for the benefit of the Assignee and such amounts shall be 

promptly transferred by the Assignor to the Assignee following the Assignor’s receipt 

thereof. 

9. The Assignee hereby agrees to pay the Assumption Value to the Assignor as 

consideration for the Assigned Rights.  
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10. The parties agree to do such further acts and things, and to execute and deliver upon the 

other party’s request, all notices, documents and instruments on its behalf, as may be 

required or desirable to vest, effect, register, record, perfect, maintain and enforce the 

assignment set out herein, without further consideration. 

11. This Agreement will be governed by the laws of the Province of British Columbia and 

the laws of Canada applicable therein. 

12. This Agreement shall enure to the benefit of and be binding upon the parties hereto and 

their respective successors and permitted assigns. No party may assign its rights under 

this Agreement to any person without the prior written consent of the other party.   

13. This Agreement may be signed by the parties in counterparts and by facsimile 

counterparts, as may be deemed necessary, each of which so signed shall be deemed to be 

an original, and all such counterparts together shall constitute one and the same 

instrument. 

14. The Assignee acknowledges and agrees that the Assignor would not have an adequate 

remedy at law and may be irreparably harmed in the event that any of the provisions of 

this Agreement were not performed by the Assignee and the in accordance with their 

specific terms or were otherwise breached by the Assignee. Accordingly, the Assignee 

acknowledges and agrees that the Assignor shall be entitled to injunctive relief to prevent 

breaches of this Agreement and to specific performance of the terms and conditions of 

this Agreement in addition to any other remedy to which the Assignor may be entitled at 

law or in equity. The Assignee hereby waives any requirement for the posting of any 

bond or other security in connection with the obtaining of any injunctive or other 

equitable relief. The prevailing person or party in any such litigation shall be entitled to 

payment of its legal fees and disbursements, court costs and other expenses of enforcing, 

defending or otherwise protecting its interest hereunder. 

 

[Remainder of Page Intentionally Left Blank] 
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IN WITNESS WHEREOF the parties hereto have caused this Assignment Agreement to be 

executed as of the date and year first above written. 

SASSY RESOURCES CORPORATION 

By: "Sean McGrath"
Name: Sean McGrath 

Title: CFO 

GANDER GOLD CORPORATION 

By: "Mark Scott"
Name: Mark Scott 

Title: President 
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SCHEDULE “A” 

OPTION AGREEMENT  

(see attached) 













































"Mark Scott"

"Patrick Laracy"














