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Material Change Report 

Item 1. Name and Address of Company 
XR Immersive Tech Inc. (the "Company") 
Suite 1080, 789 W Pender Street 
Vancouver, British Columbia 
Canada  V6C 1H2 

Item 2. Date of Material Change 
February 22, 2022 

Item 3. News Release 
News Release dated February 22, 2022, was disseminated through GlobeNewswire. 

Item 4. Summary of Material Change 
On February 22, 2022, the Company completed the acquisition of 100% of the equity 
interests of California-based Synthesis VR Inc. through the payment of cash and issuance 
of common shares of the Company. 

Item 5. Full Description of Material Change 
Item 5.1 Full Description of Material Change 

On February 22, 2022, the Company completed the acquisition of 100% of the equity 
interests of California-based Synthesis VR Inc.(“Synthesis VR”) through the payment of 
cash and issuance of common shares of the Company (the “Acquisition”) 

In connection with the Acquisition, the Company acquired the equity interests of California-
based Synthesis VR for aggregate upfront consideration of $4,800,000. In addition, the 
Company has agreed to pay the vendors up to $5,000,000, payable through the issuance 
of shares or by cash, subject to and upon the achievement of certain mutually agreed upon 
performance milestones over two separate earn-out periods. The Company has also 
agreed to pay a finder’s fee to Vert Consulting Inc. in the amount of $288,000 by the 
issuance of 2,057,142 shares at a deemed price of $0.14. 

A full description of the material change is attached hereto as Schedule "A". 

Item 5.2 Disclosure for Restructuring Transactions 
Not applicable. 

Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102 
Not applicable. 

Item 7. Omitted Information 
Not applicable. 



Item 8. Executive Officer 
Tim Bieber, Chief Executive Officer 
Telephone: 604-283-3029 

Item 9. Date of Report  
February 28, 2022 



Schedule “A” 








