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INCENTIVE STOCK OPTION AGREEMENT  

Prosperity Exploration Corp. (the “Corporation”) hereby grants the undersigned (the “Optionee”) 
incentive stock options to purchase common shares of the Corporation (the “Options”) in 
accordance with the Corporation’s stock option plan, as amended from time to time (the “Plan”), 
according to the following terms. The Optionee acknowledges that the grant of Options is 
subject to: 

(a) the Plan;  

(b) the regulations and provisions of the British Columbia Securities Commission and any 
other applicable provincial securities commission; and  

(c) the approval of the Canadian Securities Exchange or other stock exchange, as 
applicable.  

 

Name of Optionee: Michael B. England 

Address: [REDACTED] 
 

Telephone Number: 604-913-1160 

Email Address: mike@engcom.ca 

Position with the Corporation: CEO 

Number of Options: 300,000 

Exercise Price: $0.10 

Date of Grant: February 11, 2021 

Expiry Date: February 11, 2024 

Vesting Schedule All of the Options shall vest immediately 
 

The Corporation and Optionee both represent and warrant that the Optionee is a bona fide 
director, officer, employee or consultant or Management Corporation Employee of the 
Corporation as at the date of this Agreement. 
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iii. to consider the suitability of the individual to act as a director, officer, 
insider, promoter, investor relations provider, consultant or Management 
Company Employee of the Corporation;   

iv. to provide disclosure to market participants as to the security holdings of 
directors, officer, other insiders and promoters of the Corporation, or its 
affiliates; 

v. to conduct enforcement proceedings; 

vi. to perform other investigations as required by or to insure compliance 
with all applicable rules, polices, rulings and regulations of the applicable 
Regulatory Authorities (as defined in the Plan); and 

vii. as otherwise identified by the Exchange from time to time.  

7. This Agreement and the Options granted hereunder shall be governed by, and 
construed in, accordance with the laws of the Province of British Columbia and the laws of 
Canada applicable therein. 

8. This Agreement and the Exercise Notice shall constitute the entire agreement of the 
parties and shall supersede all prior undertakings and agreements with respect to the subject 
matter hereof.  

This Agreement may be executed in counterparts, and such counterparts taken together shall 
be deemed to constitute one and the same instrument. 

IN WITNESS WHEREOF, the Corporation and Optionee have caused this Agreement to be duly 
executed as of February 11, 2021.  

 
PROSPERITY EXPLORATION CORP. 
Per: 
        “John Masters” 
 

  
 
“Michael England” 

Authorized Signatory  Michael B. England 






