
NOTICE OF CHANGE IN CORPORATE STRUCTURE  

Pursuant to Section 4.9 of National Instrument 51-102 -  
Continuous Disclosure Obligations (the “Instrument”) 

Item 1.  Names of the parties to the transaction 

Generative AI Solutions Corp. (formerly Idle Lifestyle Inc.) (the “Company”) 
Ultron Capital Corp. (“Ultron”) 

Item 2.  Description of the transaction 

On April 17, 2023, the Company and Ultron closed a business combination  pursuant to the terms 
of the business combination agreement (the “Business Combination Agreement”) dated 
February 16, 2023, between the Company, Ultron and, 1399318 B.C. Ltd., a wholly owned 
subsidiary of the Company (the “transaction”). 

Ultron received shareholder approval for the transaction at its special meeting of shareholders 
held on April 11, 2023. On April 17, 2023, the Company received shareholder approval for the 
transaction by way of written resolutions of the holders of the majority of the voting shares of the 
Company to give effect to the transaction in accordance with the policies of the Canadian 
Securities Exchange (“CSE”). 

Pursuant to the transaction, the Company acquired all of the issued and outstanding securities of 
Ultron in exchange for 51,176,001 common shares in the share structure of the Company. The 
transaction resulted in a reverse takeover of the Company by Ultron, which constituted a 
fundamental change of the Company, as defined in the policies of the CSE.  

On April 18, 2023, the resulting issuer existing upon completion of the transaction (the “Resulting 
Issuer”) was granted approval by the CSE for the listing of its common shares, and began trading 
on April 19, 2023. 

Item 3.  Effective date of the transaction 

April 17, 2023.  

Item 4.  Names of each party that cease to be a reporting issued subsequent to the 
transaction and of each continuing entity 

No entity has ceased to be a reporting issuer. The Resulting Issuer will carry on the business of 
Ultron and has become a reporting issuer pursuant to the transaction.  

Item 5.  The date of the Reporting Issuer’s first financial year-end after the transaction 

January 31, 2024. 

Item 6.  The periods, including the comparative periods, of the interim financial 
reports and annual financial statements for the first financial year following the 
completion of the transaction 

The Resulting Issuer will file interim financial statements for the three months ended April 30, 
2023 on June 29, 2023, and will file interim financial statements for the six months ended July 31, 
2023 on before September 29, 2023, interim financial statements for the nine months ended 



October 31, 2023 on before December 30, 2023 and annual financial statements for the year 
ended January 31, 2024 on or before May 30, 2024. 

Item 7.  The documents filed under National Instrument 51-102 that described the 
transaction and where the documents can be found 

Details of the transaction can be found in the following documents: 

- News Release dated January 27, 2023 

- News Release dated February 10, 2023 

- News Release dated February 16, 2023 

- Business Combination Agreement dated February 16, 2023 

- Material Change Report dated February 27, 2023 

- Management Information Circular dated March 10, 2023 

- Listing Statement dated April 17, 2023 

- News Release dated April 18, 2023 

- Material Change Report dated April 27, 2023 

each of which has been electronically filed with the Canadian securities regulators and available 
on the System for Electronic Document Analysis and Retrieval (SEDAR) at www.sedar.com
under the Company’s issuer profile. 

Item 8.  Date of Report 

April 27, 2023 


