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General

The following is management’s discussion and analysis (“MD&A”) of the results of operations and
financial condition of Revitalist Lifestyle and Wellness Ltd. ("Revitalist" or the "Company") and should be
read in conjunction with the unaudited condensed interim consolidated financial statements (“Financial
Statements”) and accompanying notes for the six months ended June 30, 2022. The Financial
Statements, together with the following MD&A, are intended to provide investors with a reasonable basis
for assessing the financial performance of the Company, as well as forward-looking statements relating to
future performance. The Financial Statements are prepared in accordance with International Financial
Reporting Standards (“IFRS”) as issued by the International Accounting Standards Board (“IASB”) and
include the operating results of the Company. All amounts are expressed in Canadian dollars unless
noted otherwise.

Management’s Responsibility

The Company’s certifying officers, based on their knowledge, having exercised reasonable diligence, are
responsible to ensure that this MD&A and related filings do not contain any untrue statements of material
fact, or omit to state a material fact required to be stated, or that is necessary to make a statement not
misleading in light of the circumstances under which it was made, with respect to the period covered by
this MD&A and related filings. The Board of Directors approved the MD&A on August 28, 2022, together
with the Financial Statements for the six months ended June 30, 2022 and ensured that management has
discharged its financial responsibilities.

Forward-Looking Statements

Information set forth in this MD&A may involve forward-looking statements within the meaning of
Canadian securities laws. These statements relate to future events or future performance and reflect
management’s expectations regarding the Company’s growth, results of operations, performance, and
business prospects and opportunities. Such forward-looking statements reflect management’s current
beliefs and are based on information currently available to management. All statements that are not
historical facts, including without limitation, statements regarding future estimates, plans, programs,
forecasts, projections, objectives, assumptions, expectations or beliefs of future performance, statements
we make regarding financing, and corporate plans relating to the potential acquisitions are
"forward-looking statements." Forward-looking statements can be identified by the use of words such as
"plans", "expects", "does not expect", "is expected", "estimates", "intends", "anticipates", "does not
anticipate”, "believes", or variations of such words and phrases or statements that certain actions, events,

or results "may", "could", "would", "might", or "will" be taken, occur or be achieved.
Forward-looking statements in this MD&A include, but are not limited to, statements about the following:

e the business and operations of the Company and its subsidiaries;

our ability to raise the financing necessary for our operations;

the duration and effects of COVID-19 and any other pandemics on the Company’s workforce,

business, operations, and financial condition;

our expected future loss and accumulated deficit levels;

our projected financial position and estimated cash burn rate;

our requirements for, and the ability to obtain, future funding on favorable terms or at all;

the acceptance in the medical community of ketamine and other psychedelic substances as

effective treatment for depression, PTSD, addiction, and other mental health conditions;

patient acceptance and referrals to the Company’s clinics;

e the approval of regulatory bodies of psychedelic substances other than ketamine, including
MDMA and psilocybin, for the treatment of various health conditions;

e the ability of the Company to secure qualified employees, contractors, and other required
personnel;
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the ability of new clinics to offer technology-enabled, ketamine-enhanced psychotherapy,
psychedelic-enhanced psychotherapy, and psychedelic-integration psychotherapy services;

the ability of the Company to develop proper protocols to incorporate the use of additional
psychedelic medicines as they are legalized and approved for use;

our ability to strictly comply with federal, provincial, local, and regulatory agencies in Canada;

our ability to strictly comply with regulatory agencies in the United States;

our continuation of strategic collaborations;

our strategy to acquire and build new clinics; and

our ability to secure and maintain a competitive advantage.

These factors should be considered carefully, and readers are cautioned not to place undue reliance on
such forward-looking statements. Such forward-looking statements involve known and unknown risks,
uncertainties and other factors that may cause actual results, events, or developments to be materially
different from any future results, events or developments expressed or implied by such forward looking
statements. Such risks and uncertainties include, among others, the following:

the requirement for additional financing, uncertainty as to our ability to raise additional funding to
support operations, and the effect of capital market conditions and other factors on capital
availability;

volatility in the capital markets;

the Company's limited operating history and lack of historical profits;

competition from other clinics;

substantial fluctuation of losses from quarter to quarter and year to year due to numerous
external risk factors, and anticipation that we will continue to incur significant losses in the future;
dependence on obtaining and maintaining regulatory approvals, including acquiring and renewing
federal, provincial, state, municipal, local or other licenses, developments and changes in laws
and regulations, including increased regulation of the Company’s industries and the capital
markets;

economic and financial conditions;

engaging in activities that could be later determined to be illegal under domestic or international
laws;

failure to obtain the necessary shareholder, government, or regulatory approvals, including that of
the Canadian Securities Exchange (“CSE”);

failure to retain, secure and maintain key personnel and strategic partnerships, including but not
limited to executives, researchers, clinicians, customers, and suppliers;

our ability to generate revenue to maintain our operations without additional funding;

the fluctuation of foreign exchange rates;

the duration of COVID-19 and the extent of its economic and social impact;

reliance upon industry publications as our primary sources for third-party industry data and
forecasts;

the acceptance in the medical community of ketamine as an effective treatment of various health
conditions;

reliance on third parties;

our ability to fully realize the benefits of acquisitions;

our ability to adequately protect our intellectual property and trade secrets;

our ability to source and maintain licenses from third-party owners; and

the risk of trademark related or other litigation.
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Although the Company has attempted to identify important risk factors that could cause actual actions,
events, or results to differ materially from those described in forward-looking statements, there may be
other risk factors that cause actions, events, or results to differ from those anticipated, estimated or
intended. Additional information identifying risks and uncertainties that could affect financial results is
contained under the heading “Risk Factors” and otherwise Company’s filings with Canadian securities
regulators. There can be no assurance that forward-looking statements will prove to be accurate, as
actual results and future events could differ materially from those anticipated in forward-looking
statements. Except as required under applicable securities laws, the Company does not undertake any
obligation to update any forward looking statement.

Company Structure

Revitalist Lifestyle and Wellness Ltd. (the “Company” or “Revitalist”) was incorporated in the Province of
British Columbia on July 6, 2018, under the Business Corporations Act of British Columbia. The
Company’s registered records office is located at 3200 — 650 West Georgia Street, Vancouver, British
Columbia, V6B 4P7 and its head office is located at 10608 Flickenger Lane, Knoxville, TN, 37922.

On February 19, 2021, the Company and Ketamine Holdings Ltd. completed a transaction which
constituted a reverse takeover transaction whereby the Company became the direct parent and sole
shareholder of Ketamine Holdings Ltd. and its subsidiaries. Through this transaction, the Company
acquired its operating business which at the time consisted of one ketamine enhanced psychotherapy
clinic located in Knoxville, TN owned by Revitalist, LLC. On August 24, 2021, the Company listed its
common shares for trading on the Canadian Securities Exchange under the symbol “CALM”.

The Financial Statements comprise the financial statements of the Company, its legal subsidiaries,
Ketamine Holdings Ltd. (“Ketamine Holdings”), Ketamine Holdings (USA) Ltd. (“Ketamine Holdings
(USA)”), Revitalist, LLC (“Revitalist, LLC”), Revitaland Meta Tech Inc. (“Revitaland”) and one ketamine
clinic in the United States owned by state-licensed physicians and organized as professional medical
corporations (“PCs”), RVLWF, PLLC. The following table describes the subsidiaries of Revitalist, their
place of incorporation, and the percentage of voting securities of each subsidiary that is owned by the
Company.
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Revitalist has entered into agreements with RVLWF, PLLC which consist of a Management Services
Agreement (“MSA”), which provides for various administrative and management services to be provided
by the Company to the PC, and a Succession Agreement, which provides for transition of ownership of
the PC under certain conditions.

The term of the MSA is twenty years with automatic renewal for successive five-year terms, subject to
termination by Revitalist or the PC in certain specified circumstances. The Company has the right to
receive income as ongoing administrative fee in an amount that represents fair value of services rendered
and has provided all financial support through loans to the PC. Revitalist is the sole and exclusive
provider of all non-medical business management, information management, marketing, support and
personnel, equipment and supplies as are reasonably necessary for the day-to-day administration,
operation and non-medical management of the PC. The Company directs and trains PC staff in the use of
its proprietary psychotherapy protocols and establishes the guidelines for the employment and
compensation of the physicians and other employees of the PC. The PC is branded as a Revitalist clinic
using its marketing collateral and logo. In addition, Revitalist holds a security interest in all PC revenue
and proceeds as collateral.

Under the terms of the Succession Agreement. Revitalist has the right to designate a successor
shareholder in the event of a succession event. The outstanding voting equity instruments of the PC is
owned by successor shareholders appointed by Revitalist or other shareholder who are also subject to
the terms of the succession Agreements.

Based upon the provisions of these agreements, Revitalist determined that the PC is controlled by the
Company. The contractual arrangement to provide management services allows Revitalist to direct the
economic activities that most significantly affect the PC. Accordingly the Company consolidated the
accounts of PC in accordance with IFRS 10 Consolidated Financial Statements. Furthermore, as a direct
result of nominal initial equity contributions by the physicians, and the provisions of the succession
shareholder succession arrangements described above, the interests held by noncontrolling interest
holders lack economic substance and do not provide them with the ability to participate in the residual
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profits or losses generated by the PC. Therefore, all income and expenses of the PC is allocated to the
Revitalist shareholders.

Business of the Company

Ketamine-enhanced psychotherapy clinics
The principal business of the Company is providing patient-focused treatments via the operation of

medical clinics, which guide patients through ketamine-enhanced psychotherapy. The Company plans to
offer psychedelic-enhanced psychotherapy and psychedelic-integration psychotherapy, when permissible.
Revitalist opened two additional clinics during the quarter, ending the period with nine clinics across six
states in the USA.

Revitalist proudly offers patient coverage with insurance providers such as Medicare, Cigna, Blue Cross
Blue Shield, Humana, United Healthcare, Aetna and Optum. In addition, the Company continues
implementation of strategic collaborations with US Veterans Affairs and other clinical study partners.

Evidence shows that ketamine, which is approved by Health Canada and the FDA as an anesthetic, can
be effective for treating depression symptoms when used off-label for that purpose. Ketamine also
creates dissociative effects which cause it to often be categorized among psychedelic drugs. It was the
first psychedelic administered to patients in conjunction with the Company’s custom developed
psychotherapy protocol (as discussed below). Some of the programs that the Company offers or plans to
offer include the following:

e Ketamine-enhanced psychotherapy (“‘KEP”) is a clinic-based treatment that combines the
administration of ketamine with psychotherapy sessions. These sessions are conducted with
medical and psychological support and may include therapy-enhancing tools such as music.

e Psychedelic-enhanced psychotherapy combines the use of psychedelic medicines with
psychotherapy sessions and other enhancing therapies in a clinical setting. KEP is a type of
psychedelic-enhanced psychotherapy.

e Psychedelic-integration psychotherapy consists of one or more psychotherapy sessions to
support a patient's understanding and processing of past psychedelic experiences through
reflection and integration of those experiences. Psychedelic-integration psychotherapy can be
combined with psychedelic-enhanced psychotherapy, including KEP, or may be employed on its
own to integrate patient experience outside of a clinical setting.

Ketamine is currently the only legal psychedelic medicine generally available to be prescribed by health
care practitioners in Canada and the United States. As existing psychedelic medicines become available
for use in a therapeutic setting and novel psychedelic medicines become available, the Company intends
to explore the use of other methods of psychedelic-enhanced psychotherapy via research, trials and
obtaining the advice of experts in the relevant areas either through consulting or employment
arrangements provided that, such medicines are shown to be beneficial to the Company’s then current or
targeted patient population. KEP may be prescribed for depression, PTSD, and such other treatment
applications as the clinician treating a patient may, in his or her professional judgment, deem advisable
and supported by scientific evidence.

Individuals seeking care for scheduled medicative infusions or injections must provide a medical history
considered to be treatment resistant unless directly referred by a licensed medical or mental health
provider. Treatment resistant is defined as failure, or ineffectiveness, of two or more therapies which may
include medicative or therapeutic specialties. Upon appropriate intake of client documentation, it is
necessary for clients to complete a consultation with a medical provider reviewing client’'s medical history,
medications, and completion of a physical examination before recommendations can be established. After
successful review of mental and physical health, if client is deemed an applicable candidate, they are then
able to schedule the recommended treatment series.
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During the scheduling portion of the treatment series, it is mandatory the client completes a Release of
Information (“ROI”) with documentation of existing mental and/or medical providers outside of Revitalist in
order to allow consistency of care by Revitalist providers taking initiative to communicate updates on the
client’s condition for greater consistency of care and communication with the client’'s healthcare team.
Providers listed on the ROI will be requested to produce medical records validating client's mentioned
medical and mental health history. External providers will also be updated of their client's
recommendations for treatment at the conclusion of the consultation as well as at the conclusion of their
initial recommended induction series of treatments. External providers will receive additional contact
information for providers at Revitalist should they wish to communicate directly with a provider about the
mentioned client. At the time of scheduling, clients will also be assisted with signing up for a HIPAA
compliant, continual mood monitoring application that may be accessed on a cellular phone or computer.
This application is considered to be a part of their treatment recommendations as insightful mood
monitoring is encouraged before, during, and after the treatment series is completed.

Clients maintain access to these services after completion of their treatment recommendations in order to
best complement continuity of care. Clients are able to confidently message their providers at Revitalist
as well as keep a mood journal, daily goals, appointment reminders, and participate in an online
community support group. For mood disorders, clients will typically receive a six-infusion recommendation
to take place over a period of two to three weeks. For pain disorders, clients will typically receive a
recommendation for five infusions over the course of one week. With each recommendation, unless an
absolute contraindication exists, clients are encouraged to participate in ketamine enhanced
psychotherapy, also known as psychedelic assisted psychotherapy, with licensed therapists for a period
of 50-60 minutes while the medicative infusion takes place. This is a staple foundation to Revitalist as
clients are guided through a healing experience allowing a cerebral environment that is led by internal
subconscious processing prior to conscious analyzation.

Clients with additional outlying conditions that may be indirectly related to their presenting mood or pain
condition may also receive additional monitoring scales for best overall assessment, and
recommendation(s) of additional therapies and specialists that may be necessary for client’'s overall
health. Clients will complete condition specific scales prior to each infusion allowing providers at Revitalist
to maintain consistent objective and subjective data. After completion of recommended induction series of
infusions, providers at Revitalist will then complete a summary of care follow up letter to all providers
listed on client's ROI. Clients are encouraged to continue self-assessments with their mood and pain
conditions on the mood monitoring application. They are also encouraged to attend weekly support
groups that are led by therapists and/or peer specialists in order to allow engagement in a supportive
community.

Regulatory Overview

Each state in the United States mandates the requirements for the clinics and the conduct of medical
professionals therein and vary by jurisdiction. Additionally, in the United States, the clinics, or doctors, as
applicable, are also required to have a Drug Enforcement Agency license to obtain ketamine. The
Company has all required licenses to obtain ketamine.

Competition

The psychedelic therapy business in the United States and Canada is an emerging industry with high
levels of competition. The Company expects that, due to the urgent need for new and innovative
treatments for mental health conditions and the evidence-based studies showing the impact of
psychedelics as a treatment for mental health conditions, psychedelics as a treatment for these conditions
will become more accepted in the medical community. As such, the Company expects to compete with
other similar businesses as well as with individual medical professionals who undertake the prescribing
and supervising of psychedelics to their patients. While the Company was an early entrant to the



Revitalist Lifestyle and Wellness Ltd.
Management’s discussion and analysis
For the six months ended June 30, 2022

psychedelic-enhanced psychotherapy market in the United States, other market participants have
emerged. The Company expects to face intense competition from new or existing market participants,
some of which may have greater financial resources. Increased competition by larger and better financed
competitors could materially and adversely affect the business, financial condition, and results of
operations of the Company.

Trademarks
The Company currently owns a trademark consisting of the Revitalist name and logo. The Trademark was
registered with the United States Patent and Trademark Office on October 15, 2019 (Registration No.
5883917).
Strategy and Outlook
The Company’s business objectives over the next 12 months are to:

e optimize performance of its existing locations;

e develop and improve its risk management processes; and
e solidify and expand its market presence.
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HIGHLIGHTS FOR THE SIX MONTHS ENDED JUNE 30, 2022

Clinic Operations

In January 2022, Revitalist opened its eighth clinic located in Washington, DC and in February, 2022, the
Company announced opening of its ninth clinic in Jacksonville, FL. The Company ended the quarter with
9 clinics at the following locations:

Knoxville, Tennessee

Johnson City, Tennessee
Louisville, Kentucky

Chattanooga, Tennessee

Raleigh, North Carolina

Novi, Michigan

Knoxville, Tennessee (2™ location)
Washington, DC

Jacksonville, Florida

©CoNo>OA~LON =

Acquisitions

On January 11, 2022, the Company closed an acquisition of clinic assets located in Jacksonville, Florida
for a total purchase price of $100,000 USD, payable in cash totaling $60,000 USD and common shares
with 50% issuable on January 11, 2023 and 50% issuable on January 11, 2024. The quantity of common
shares issued will be determined using the greater $0.50 per common shares or the 20 day weighted
average share prices prior to the issue date.

On March 21, 2022, the Company entered into a definitive agreement to acquire a clinic located in
Richmond, Virginia. Consideration for the acquisition is payable $40,000 USD in cash on closing and
1,134,000 common shares issuable 50% in 12 months from the closing date and 50% in 24 months

from the closing of the transaction. The transaction has not closed.

Patient Visits
Revitalist proudly reported positive visit growth for fourteen consecutive months.
Transcranial Magnetic Stimulation (“TMS)

Revitalist’s division of pain experts announced an additional service line to address depression, pain and
avoid unwanted addictions through a non-medicative approach with Transcranial Magnetic Stimulation
also known as “TMS”.  TMS is a non-invasive procedure that uses magnetic fields to stimulate nerve
cells in the brain to improve symptoms of depression and pain. TMS is typically used when other
treatments haven't been effective.

TMS is available at the following locations:

Louisville, Kentucky
Knoxville, Tennessee
Chattanooga, Tennessee
Johnson City, Tennessee
Raleigh, North Carolina

UNIT Initiative
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Revitalist launched the UNIT initiative during the quarter, a nationwide project focused on providing
veterans and first responders access to mental health solutions through qualified, and compassionate
medical providers.

Led by Revitalist's Senior Vice President of Research and Development, Colonel Denise Hopkins
Chadwick (ret.) and Command Master Sergeant Tommie Tracey-Dynes (ret.), the goal of this project in
the introductory phase is to provide services to 30 veterans and 30 first responders across nine Revitalist
locations encompassing six states. Each phase is expected to evolve providing care to greater numbers
of veterans and first responders as financially possible through fundraising efforts.

The first non-profit foundations to join this nationwide mission are, All Secure Foundation, Camaraderie
Rescue Mission, and Community Change Foundation. The podcast, Behind the Shield with James
Geering has also joined as a sponsoring partner along with Alchemy Wellness lead Lieutenant. J. Randy
Frederick, MD.

PharmaTher Collaboration

Revitalist and PharmaTher Holdings Ltd. (“PharmaTher”) (CSE: PHRM) (OTCQB: PHRM), a leader in
specialty ketamine pharmaceuticals, entered into a collaboration agreement with a focus on developing
unique ways to scientifically advance the utilization of ketamine in more robust and safer ways. Also,
PharmaTher will seek to engage Revitalist's ketamine clinics for future clinical studies with KETARX™,
PharmaTher recognizes the purpose, focus, and growth opportunity of ketamine, and work in ways to
expand this products use across the medical community in novel ways.

Herzing University

Revitalist announced a collaboration with Herzing University to facilitate the certification of Psychiatric
Mental Health Nurse Practitioners. Herzing University will provide tuition bursaries to all Revitalist
employees who register in the Psychiatric Mental Health Nurse Practitioner Post Master’s Certificate
(PMHNP PMC) through to March 31, 2023. A post master’s certificate (PMC), also referred to as a
“post-graduate” certificate, is designed for nurses who hold a Master of Science in Nursing (MSN)
degree and seek additional certification in psychiatric nursing.

Psychiatric Mental Health Nurse Practitioners play a vital role at Revitalist in providing ketamine assisted
psychotherapy as well as transcranial magnetic stimulation. They are the primary providers capable of
performing new patient evaluations and follow-up appointments, reviewing patient charts and lab results,
monitoring and documenting medication, adjusting patient care strategies, responding promptly to patient
questions and concerns, and working with additional healthcare staff to deliver the best possible
psychiatric care.

Veterans Initiative

Revitalist announced the release of its veterans advocacy campaign (“Revitalist Advocacy Campaign”)
through a collaboration with retired Chief Master Sergeant, Tommie Tracey-Dynes. The Revitalist
Advocacy Program will increase access to health benefits for veterans through the Veterans Health
Administration (“VHA”).

The VHA is the largest healthcare system in the USA providing care to over 9 million veterans enrolled in
the Veterans Affairs healthcare program. Fewer than half of eligible veterans utilize the funded healthcare
benefits, an issue the Revitalist Advocacy Campaign will directly remedy. Through advocating and
troubleshooting the VHA referral process, veterans will receive assistance in collecting their benefits for
Revitalist services.


https://www.herzing.edu/nursing/graduate-degrees/msn-programs
https://www.herzing.edu/nursing/graduate-degrees/msn-programs
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Diagnostic Scale

The Company announced a publication of a proprietary diagnostic scale integrating the neurologic
sequela of mental health conditions and chronic pain syndromes. The “Federal Unit Conservative
Kinesiologic Investigational Taskforce Scale” (also known as the “Federal Unit Scale” or “FUS”), is a risk
mitigation tool focused on frontline workers and veterans with language that is presented in a format
objectively defined to communicate to high-risk populations in a non-triggering way. The Federal Units
Scale was created through a collaboration of medical and mental health professionals including Certified
Registered Nurse Anesthetists and Licensed Clinical Social Workers.

Revitaland

Revitalist continued its development of its virtual clinics in the metaverse (“Revitaland”). Once developed,
Revitaland virtual clinics will allow patients to work with clinicians who aren’t in the same physical space in
real time. During the six months ended June 30, 2022, the Company incurred Revitaland development
expenses totaling $150,403 (2021 — nil) and advanced the project to the alpha testing phase.

Stock Options and Restricted Share Units

On January 7, 2022, the Company issued 130,000 restricted share units and 430,000 stock options
exercisable for common shares at $0.20 per share. The restricted share units and stock options are
subject to vesting provisions over 24 months. The fair value of each tranche is measured at the date of
grant using the Black-Scholes option pricing model.

Revitalist Acquisition Amendment.

On March 30, 2022, the Company amended the terms of the Revitalist Acquisition agreement. Pursuant
to the amendment, the remaining consideration owing totaling $1,943,628 was amended to be payable in
cash on or before June 30, 2022. The liability was settled on April 19, 2022.

Private placement

On April 19, 2022, the company closed its first tranche of non-brokered private placement offering for
aggregate gross proceeds to the Company of $3,644,000 (the “Private Placement”). Pursuant to the
Private Placement, the Company issued convertible note units (the “Units”) at a subscription price of
$1,000 per Unit, each Unit composed of (i) $1,000 in principal amount of unsecured convertible note of
the Company (a “Note”) and (ii) 3,500 detachable common share purchase warrants (each warrant, a
“Warrant”). Each Note matures in 36 months from the date of issuance (“Maturity Date”) and will accrue
simple interest at 8% (“Interest”) per annum, payable quarterly. Each Note, and any accrued but unpaid
interest thereon, is convertible into common shares of the Company at a conversion price of $0.15 at any
time prior to the Maturity Date. Each Warrant will be exercisable at $0.20 per share at any time

until the date that is 24 months from the date of issuance (“Expiry Date”). In the event that, at any time
after the date of issuance and before the Expiry Date, the 15 day trading volume weighted average price
of the common shares of the Company on the Canadian Securities Exchange exceeds $0.50, the
Company is entitled to accelerate the expiry date of the Warrants to the date that is not less than 30
trading days following the date notice of such acceleration is delivered to Warrant holders

10
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6 months 6 months

Selected Financial Information ended ended June

June 30, 30, 2021

2022

Sales 2,435,920 148,985

Net loss attributable to owners of the 4,826,080 3,724,392
parent

Net loss per share: basic and diluted $0.09 $0.14

Balance Sheet

As of June 30, 2022 the Company has total assets of $8,840.583 (December 31, 2021 - $11,744,787) and
liabilities of $8,041,571 (December 31, 2021 — $8,088,681).

Segment Information
Information reported to the Chief Operating Decision Maker (“CODM”) for the purpose of resource
allocation and assessment of segment performance focuses on the nature of the operations. The

Company operates in three segments:

Clinical Operations: which encompass the Company’s eight ketamine enhanced psychotherapy clinics
across the United States of America.

Research: which consists of the development of virtual clinics in the metaverse and research focused
expenses.

Corporate: which incorporates the operations of Revitalist's headquarters.
Factors considered in determining the operating segments include the company’s business activities, the

management structure directly accountable to the CODM, availability of discrete financial information and
strategic priorities within the organizational structure.

11
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Six months ended June 30, 2022:

Clinical
Segment Information Operations Research Corporate Total
$ $ $ $
Net revenue 2,435,920 - - 2,435,920
Net income (loss) (1,269,842) (150,403) (3,364,735) (7,977,001)
Six months ended June 30, 2021:
Segment Information o CI|r_1|caI Research Corporate Total
perations