Tryp Therapeutics Announces Q2 2021
Financial Results

San Diego, California--(Newsfile Corp. - April 29, 2021) - Tryp Therapeutics Inc. (CSE: TRYP) ("Tryp" or
the "Company"), today announced its interim financial results for the three and six month periods ended
February 28, 2021. Complete financial statements along with related management discussion and
analysis can be found in the System for Electronic Document Analysis and Retrieval, the electronic filing
system for the disclosure documents of issuers across Canada at www.SEDAR.com.

The reported period included the completion of Tryp's Initial Public Offering; significant additions to the
Company's executive team and Scientific Advisory Board; advancements with Tryp's manufacturing
program for synthetic psilocybin; and the announcement of a collaboration with the University of Florida
on clinical trial activities for eating disorders.

Tryp added three leading experts to its Scientific Advisory Board during the reported period including
Robin Carhart-Harris, Ph.D. (Imperial College of London), Joel Castellanos, M.D. (UC San Diego), and
William Schmidt, Ph.D. The Company also recently appointed Greg McKee as Chairman and Chief
Executive Officer and Luke Hayes as Chief Financial Officer. Mr. McKee brings significant experience
as CEO of publicly traded drug development companies to the role and had been serving as a member
of the Board of Directors since January 2021.

The Company announced in February 2021 a collaboration with Jennifer Miller, M.D. of the University of
Florida as the Principal Investigator for a Phase 2a clinical trial for eating disorders using Tryp's
psilocybin product. Dr. Miller is a leading expert in certain eating disorders including binge eating and
hyperphagia and brings a wealth of experience in treating these conditions.

The Company's total assets as of February 28, 2021 were $7.5 million, including $6.7 million in cash.
Net and comprehensive losses for the three and six months ended February 28, 2021 were both $2.4
million. The net loss for the period was partially due to a $956,360 write down to intangible assets, a
non-cash expense resulting from a deliberate restructuring of the Company's intellectual property
portfolio. Tryp is prioritizing its intellectual property prosecution activities on a provisional patent filed in
March 2021 that describes novel methods for the formulation, delivery, and dosing of psychedelics
resulting in a potential reduction in the time spent by patients in the dissociative state. The Company
expects to submit additional provisional patents in 2021 related to the manufacturing and formulating of
psilocybin, among other innovations.

The Company has also engaged Native Ads, Inc. to provide digital media services, vendor
management, marketing and data analytics services to the Company, and the Company has budgeted
$425,000 for such services over an expected twelve-month period. Native Ads is a full-service
advertising agency that owns and operates a proprietary ad exchange with over 80 integrated supply
side platforms resulting in access to more than three billion daily North American ad impressions.
Neither Native Ads nor any of its directors and officers own any securities of the Company.

About Tryp Therapeutics:

Tryp Therapeutics is a pharmaceutical company focused on developing compounds with known activity
and safety profiles for the treatment of rare and other diseases with unmet medical needs. Tryp's
psilocybin-for-neuropsychiatric disorders, or PEFN™, program is focused on the development of synthetic
psilocybin as a new class of drug for the treatment of certain neuropsychiatric-based disorders. Tryp's
lead PFN™ drug candidate is TRP-8802 for the treatment of fibromyalgia, a chronic pain syndrome
estimated to affect more than 5 million people in the United States. The Company is also preparing to
initiate a Phase 2a clinical study for eating disorders in partnership with the Dr. Jennifer Miller at the
University of Florida.


https://www.newsfilecorp.com/redirect/LQBYcJBRQ

In addition to its PFN™ Program, Tryp is developing TRP-1001, an oral formulation of razoxane for the
treatment of soft tissue sarcoma. Soft tissue sarcomas are a rare and diverse group of tumors that
account for about 1% of all cancers in adults and 7% in children. Based on the prevalence of soft tissue
sarcomas in the United States, Tryp believes it is a rare disease and that TRP-1001 should qualify for
Orphan Drug status.

Forinquiries, please contact us at:

E: investors@tryptherapeutics.com

W: www.tryptherapeutics.com

Forward-Looking Information

Certain information in this news release may constitute forward-looking information. In some cases,
but not necessarily in all cases, forward-looking information can be identified by the use of forward-

nmon

looking terminology such as "plans”, "targets”, "expects" or "does not expect"”, "is expected”, "an
opportunity exists"”, "is positioned”, "estimates”, "intends”, "assumes”, "anticipates” or "does not
anticipate" or "believes”, or variations of such words and phrases or state that certain actions, events
or results "may”, "could", "would", "might", "will" or "will be taken", "occur"” or "be achieved". In
addition, any statements that refer to expectations, projections or other characterizations of future
events or circumstances contain forward-looking information. Statements containing forvard-looking
information are not historical facts but instead represent management's expectations, estimates and

projections regarding future events.

Forvard-looking information is necessarily based on a number of opinions, assumptions and
estimates that, while considered reasonable by Tryp as of the date of this news release, are subject to
known and unknown risks, uncertainties, assumptions and other factors that may cause the actual
results, level of activity, performance or achievements to be materially different from those expressed
orimplied by such forward-looking information, including but not limited to the factors described in
greater detail in the "Risk Factors" section of Tryp's final prospectus available at wwusedar.com.
These factors are not intended to represent a complete list of the factors that could affect Tryp;
however, these factors should be considered carefully. There can be no assurance that such
estimates and assumptions will prove to be correct. The forvard-looking statements contained in this
news release are made as of the date of this news release, and Tryp expressly disclaims any
obligation to update or alter statements containing any forward-looking information, or the factors or
assumptions underlying them, whether as a result of newinformation, future events or othervise,
except as required by law.

NEITHER THE CANADIAN SECURITIES EXCHANGE NOR ITS REGULATION SERVICES
PROVIDER HAS REVIEWED OR ACCEPTED RESPONSIBILITY FOR THE ADEQUACY OR
ACCURACY OF THIS RELEASE.

To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/82191
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