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1. Introduction

This Management Discussion and Analysis (“MD&A”) of Copper Standard Resources Inc. (“Copper Standard”
or the “Company”) has been prepared by management as of August 29, 2024 and should be read in conjunction
with the Company’s unaudited condensed interim consolidated financial statements for the three and six months
ended June 30, 2024 and related notes thereto (the “Financial Statements”) which have been prepared in
accordance with International Financial Reporting Standards (“IFRS”), applicable to preparation of interim
financial statements including International Accounting Standard 34- Interim Financial Reporting, as issued by
the International Accounting Standards Board (“IASB”). Readers are encouraged to consult the Company’s
audited consolidated financial statements for the year ended December 31, 2023 and related notes thereto, which
are available under Copper Standard’s profile on SEDAR+ at www.sedarplus.com or its website at
www.copperstandard.com. All dollar amounts herein are expressed in Canadian dollars unless otherwise stated.

This MD&A contains forward-looking statements and should be read in conjunction with the risk factors
described under “Other Risks to Copper Standard” and “Cautionary Note Regarding Forward-Looking
Information” towards the end of this MD&A.

2. Overview of Copper Standard

Copper Standard is engaged in the acquisition, exploration, discovery and development of mineral interests
focusing on copper and gold projects. The Company has an option to acquire 100% of the Colpayoc Copper-Gold
Project in Northern Peru, which is comprised of three mineral concessions totaling approximately 1,580 hectares
(the “Colpayoc Property””). The Colpayoc Property has a permitted drill program and is located in Yanacocha
Mining District in Cajamarca, Peru.

On December 22, 2023, the Company changed its name from “Level 14 Ventures Ltd.” to “Copper Standard
Resources Inc.” and changed its stock ticker symbol on the Canadian Securities Exchange from “LVL” to “CSR”
and consolidated its issued and outstanding common shares on the basis of one post-consolidation share for every
three pre-consolidation shares. Unless otherwise noted, all common share, stock option and warrant numbers in
this MD&A are presented post-consolidation basis.

The head office, principal address and registered office of the Company are located at Suite 3200, 733 Seymour
Street, Vancouver, British Columbia, V6B 0S6.

3. Highlights and Key Accomplishments

Colpayoc Property Phase I Drill Program

Subsequent to the second quarter of 2024, the Company announced the results from its first 10 holes of drilling
at its flagship Colpayoc Property. The Company completed 1,926.1 metres of core drilling confirming the
presence of a porphyry copper-gold system and verifying and expanding the oxide and mixed oxide gold
mineralization in the Daylight Porphyry target, one of four targets on the Colpayoc Property. Significant drill
results which may contribute to increasing the oxide gold resource include:

e DH COLP24 —01: 109.0 meters (357 feet) @ 0.76 g/t Au and 0.13% Cu from surface;
e DH COLP24 - 03: 8.5 meters (27 feet) @ 5.11 g/t Au from 121.7 meters (399 feet);

e DH COLP24 - 07A: 200.1 meters (656 feet) @ 0.52 g/t Au from surface to End of Hole;
» Including: 118.0 meters (387 feet) @ 0.68 g/t Au and 0.11% Cu from surface;
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e DH COLP24 - 08: 138.0 meters (452 feet) @ 0.34 g/t Au from surface to End of Hole;
* Including: 44.0 meters (144 feet) @ 0.54 g/t Au from 7.0 meters (22 feet); and

e DH COLP24 —09: 118.8 meters (389 feet) @ 0.46 g/t Au from surface to End of Hole.

Drill holes COLP24 01, 07, and 07A intersected broad zones of mineralization, expanding the mineralized zone
at depth and demonstrating that the system remains open along trend to the south towards the Montura target, and
at depth. Drill hole COLP24 07A was mineralized along its entire length. Drill holes COLP24 08 and 09 were
drilled on the western side of the Daylight Porphyry target and expanded the known mineralization and showed
that the western side of the resource is open to the west, north, and south. Drill holes COLP24 — 02, 03, 05, and
06 were drilled on the east side of the resource and show limited expansion but mineralization remains open to
the north towards the Crater target, west, and south. The laboratory turnaround of drill-hole assays has been
significantly longer than usual which made it difficult for the Company to plan its additional drill-hole locations.
As a result, the Company’s Phase I drilling program has been paused while the Company prepares for additional
geophysical surveys discussed in more detail below.

The copper and gold mineralization occurs within three porphyry intrusions which confirms the potential for
larger primary copper-gold porphyry deposits, particularly in the untested targets of Montura, Crater, and Rayo
Grande. These drill results and the distribution of mineralization suggests that a systematic deep-penetrating
induced polarization (“IP”) survey will be useful to identify extensions of the known mineralization, look for
underlying porphyry copper-gold systems, and to plan drilling for the Montura, Rayo Grande, and Crater targets
in the area surrounding the Daylight Porphyry Zone. An IP survey is currently underway to optimize the targets
for the Company’s proposed Phase II drilling program.

A summary of significant gold and copper intercepts above 0.2 g/t Au cut-off grade are provided below:

Drill Hole From (m) To (m) Interval (m) Weighted Weighted Average

Average Au g/t Cu%

COLP24 - 001 Surface 109.0 109.0 0.76 0.13
COLP24 - 002 1.0 35.2 34.2 0.22 0.03
COLP24 - 003 121.7 130.2 8.5 5.11 0.08
COLP24 — 004 61.5 78.9 17.4 0.21 0.02
COLP24 - 005 192.1 222.6 30.5 0.30 0.02
COLP24 - 006 83.8 103.4 19.6 0.44 0.05
COLP24 — 007 Surface 17.9 17.9 0.53 0.12
COLP24 —Q7A Surface 200.1 200.1 0.52 0.08
Inc. Surface 118.0 118.0 0.68 0.11
COLP24 - 008 1.2 139.2 138.0 0.34 0.06
Inc. 7.0 51.0 44.0 0.54 0.10

Inc. 32.0 44.9 12.9 0.90 0.11
COLP24 - 009 0.3 119.1 118.8 0.46 0.12

Appointment of Chief Executive Officer

On July 8, 2024, the Company announced the appointment of Matt Fargey to the position of Chief Executive
Officer effectively immediately. Marcel de Groot will remain as President and Director of the Company.

Most recently Mr. Fargey served as the Chief Financial Officer of Maverix Metals Inc. (“Maverix’”) which was
sold to Triple Flag Precious Metals Corp. in 2023 for over US$700 million. In this previous role, Mr. Fargey was
involved with acquiring assets, financial due diligence, investor relations, financial reporting, tax planning and
compliance with internal controls and other laws and regulations. Prior to working with Maverix, Mr. Fargey
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worked with Sandstorm Gold Royalties and PricewaterhouseCoopers LLP. Mr. Fargey holds Chartered
Professional Accountant and Chartered Financial Analyst designations and has a Bachelor of Commerce from the
University of Victoria.

Closed Final Tranche of Oversubscribed Private Placement
On January 19, 2024, the Company closed the second and final tranche of a non-brokered private placement.

Under the final tranche, the Company issued 3,388,877 units at a price of $0.45 per unit for gross proceeds of
$1,524,994,

4. Summary of Quarterly Results

The following table is a summary of the Company’s financial results and position for the eight most recently
completed quarters:

Three months ended
30-Jun-24 | 31-Mar-24 | 31-Dec-23 30-Sep-23 | 30-Jun-23 | 31-Mar-23 | 31-Dec-22 | 30-Sep-22

In Canadian dollars
unless otherwise stated

Net loss 136,356 269,440 416,170 130,381 438,944 298,803 379,379 47,894
Basic loss per share 0.00 0.00 0.01 0.00 0.02 0.01 0.01 0.00
Diluted loss per share 0.00 0.00 0.01 0.00 0.02 0.01 0.01 0.00

Weighted average
Z?Iiréngas'ca”d 41,893,464 | 41,260,377 | 31,397,495 | 30,505,167 | 30,505,167 | 30,505,167 | 30,505,167 | 30,505,167

Total assets 14,994,354 | 15,142,262 | 14,077,690 |10,702,768 | 10,900,010 | 11,283,610 | 11,477,405 | 11,616,179

Long-term liabilities - - - - - - - R

Total assets primarily consist of the Colpayoc Property and the Company’s cash and cash equivalents balance.
The Company has incurred some general and administrative expenses during the periods shown, resulting in a
small net loss in each period and a commensurate reduction in the total assets of the Company. The loss per share
has remained reasonably consistent throughout the periods shown. The increase in loss in Q4 2022 and Q1 2023
was primarily due to share-based compensation expense relating to the grant of stock options in September 2022.
In Q2 2023, the Company recorded an impairment of $229,657 related to its former Green Mountain Property,
which resulted in an increase in the loss for the period and a reduction in total assets. In Q4 2023 and Q1 2024,
the Company completed a financing resulting in an increase in total assets and weighted average shares
outstanding (see “5. Liquidity and Capital Resources”). Also, in Q4 2023, there was an increase in loss due to a
larger than usual unrealized foreign exchange loss resulting from volatile currency fluctuations in the quarter.
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Three months ended June 30, 2024 compared to the three months ended June 30, 2023

The Company incurred a net loss of $136,356 in the three months ended June 30, 2024, as compared to $452,955
in the same period in the prior year. The table below details the changes in the expenditures for the three months
ended June 30, 2024, as compared to the three months ended June 30, 2023:

Expense/Other income or loss

Change from prior period

Explanation for the change

Exploration and evaluation
expenditures

Increase in expense of $16,885

The increase is a result of the Company
evaluating prospective copper-gold project
opportunities.

Foreign exchange gain

Increase in gain of $25,230

The increase is attributable to the effect of
exchange rate fluctuations on the
Company's foreign currency holdings.

General and administrative

Increase in expense of $9,592

The increase is a result of additional
administrative and travel costs relating to
the Company evaluating project
opportunities.

Insurance expense

No change

Materially consistent.

Interest income

Increase in income of $40,076

The interest income is related to interest
earned on the Company’s funds from
closing of its non-brokered private
placement.

Listing and filing fees

Decrease in expense of $2,234

The decrease is a result of additional filing
fees in the comparative quarter relating to
the Company's spinout of its former
subsidiaries.

Management fees

No change

Materially consistent.

Marketing fees

Increase in expense of $1,314

Materially consistent.

Professional fees

Decrease in expense of $40,608

The decrease in the expense is a result of
additional legal and consulting fees relating
to the Company’s spinout of its former
subsidiaries in the comparative quarter.

Salaries and wages

Increase in expense of $11,000

The increase is attributed to a portion of the
fees paid in the comparative quarter being
capitalized as they related to the spinout of
its former subsidiaries.

Share-based compensation

Decrease in expense of $17,585

The decrease is a result of the comparative
quarter including a larger expense for
stock options granted on September 1,
2022 where the weighting of the expense is
earlier on in the stock option vesting
schedule.

Cash flows

In the three months ended June 30, 2024, the Company’s cash and cash equivalents balance decreased by
$1,719,094 (2023 — decreased by $352,712). This change is as a result of: incurring $57,204 (2023 — $126,561)
in cash operating expenses, an outflow of $69,656 (2023 — inflow of $109,790) relating to timing differences with
respect to non-cash working capital, and deferred acquisition costs of $1,592,235 (2023 - $174,015).
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Six months ended June 30, 2024 compared to the six months ended June 30, 2023

The Company has an option to acquire the Colpayoc Property and has no sources of revenue. Accordingly, the
Company has not recorded any revenues, and depends upon share issuances to fund its expenses.

The Company incurred a net loss of $405,796 in the six months ended June 30, 2024, as compared to $751,758
in the same period in the prior year. The table below details the changes in the expenditures for the six months
ended June 30, 2024, as compared to the six months ended June 30, 2023:

Expense/Other income or loss

Change from prior period

Explanation for the change

Exploration and evaluation
expenditures

Increase in expense of $22,797

The increase is a result of the Company
evaluating prospective copper-gold project
opportunities.

Foreign exchange gain

Increase in gain of $52,913

The increase in foreign exchange gain is
attributable to the effect of exchange rate
fluctuations on the Company's foreign
currency holdings.

General and administrative

Increase in expense of $38,359

The increase in the expense is a result of
additional administrative and travel costs
relating to the Company evaluating project
opportunities.

Insurance expense

No change

Materially consistent.

Interest income

Increase in income of $66,289

The interest income is related to interest
earned on the Company’s funds from
closing of its non-brokered private
placement.

Listing and filing fees

Increase in expense of $980

Materially consistent.

Management fees

No change

Materially consistent.

Marketing fees

Increase in expense of $3,427

Materially consistent.

Professional fees

Decrease in expense of $13,586

The decrease is a result of additional legal
and consulting fees relating to the
Company’s spinout of its former
subsidiaries in the comparative period.

Salaries and wages

Increase in expense of $14,000

The increase is attributed to a portion of the
fees paid in the comparative period being
capitalized as they related to the spinout of
its former subsidiaries.

Share-based compensation

Decrease in expense of $63,080

The decrease is a result of the comparative
period including a larger expense for stock
options granted on September 1, 2022
where the weighting of the expense is
earlier on in the stock option vesting
schedule.

Cash flows

In the six months ended June 30, 2024, the Company’s cash and cash equivalents balance decreased by $1,199,220
(2023 — decreased by $666,843). This change is as a result of: incurring $217,098 (2023 — $270,323) in cash
operating expenses, an outflow of $327,086 (2023 — inflow of $44,711) relating to timing differences with respect
to non-cash working capital, an inflow of $1,492,211 relating to the issuance of 3,388,877 units and incurring
deferred acquisition costs of $2,147,248 (2023 - $279,305).
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6. Liquidity and Capital Resources

As at June 30, 2024, the Company had a cash and cash equivalents balance of $2,214,518 (December 31, 2023 -
$3,413,738) and a working capital surplus of $2,217,279 (December 31, 2023 — $3,089,414).

On July 8, 2024, the Company issued 500,000 stock options with an exercise price of $0.45. The options are
under a semi-annual vesting schedule with 25% of the shares vesting every 6 months starting on July 8, 2024.
The options expire five years from the grant date.

Colpayoc Copper-Gold Project

The Company has an option to earn up to a 100% interest in the Colpayoc Property, which comprises three mineral
claims, Jose 1V and V, and El Ferrol.

Jose IV and V Mineral Claims

The Company may earn a 75% interest in the Jose IV and V mineral claims upon completion of US$3,000,000 in
exploration expenditures by December 5, 2025, and a US$1,500,000 option payment to the owners of the mineral
claims. After earning a 75% interest, the Company may acquire the remaining 25% upon completion of an
additional US$2,000,000 in exploration expenditures by December 5, 2027, making a US$1,500,000 option
payment to the owners of the mineral claims, and granting a 2% net smelter return (“NSR”) royalty to the current
owners of the mineral claims. The Company has the option to buy back a portion or all of the 2% NSR royalty by
making certain payments within one year of the commencement of commercial production. The Company has
made an option payment of $888,815 (US$650,000), and incurred exploration expenditures of $4,042,198
(US$2,953,312) (inclusive of pre-acquisition costs) as of June 30, 2024. These amounts are included in deferred
acquisition costs.

El Ferrol Claim

The Company may earn a 100% interest in the El Ferrol claims by making total option payments of US$250,000
to the claim holders by July 7, 2024, and granting a 1% NSR royalty to the current owners of the mineral claims.
The Company has the option to buy back the 1% NSR royalty by making a certain payment within nine years of
granting the royalty. The Company has made option payments of $243,226 (US$175,000) as of June 30, 2024,
and the amounts are included in deferred acquisition costs. Subsequent to June 30, 2024, the Company made the
final option of $102,555 (US$75,000) and is in the process of granting a 1% NSR royalty to the former claim
holders.

Management believes that the Company has sufficient funds on hand to meet its current exploration program and
anticipated administrative expenses and legal costs associated with ongoing operations, however, may need to
raise additional capital through further rounds of equity financing, or other alternatives, to fulfill the commitments
as and when they arise.

As of the date hereof, the Company does not have any further commitments for capital expenditures or other
contractual obligations other than those discussed elsewhere in this MD&A. The Company has no debt other than
its accounts payable and accrued liability balance.

7. Transactions with related parties

Related parties are those persons having authority and responsibility for planning, directing and controlling the
activities of the Company, either directly or indirectly. Related parties of the Company include the members of
the Board of Directors, officers of the Company, close family members of these individuals, and any companies
controlled by these individuals. Pathway Capital Ltd (“Pathway”) is considered a related party of the Company
as it is controlled by the President and a director of the Company.
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The Company has an administrative services agreement with Pathway to pay for management fees, rent and other
administrative services. During the three and six months ended June 30, 2024, Copper Standard paid or accrued
$15,000 and $30,000 to Pathway under the agreement (2023 - $15,000 and $30,000), these expenses are included
under general and administrative expenses and management fees in the consolidated statement of loss and
comprehensive loss. As at June 30, 2024, the Company had an accounts payable balance of $35,207 owing to
Pathway (December 31, 2023 - $41,287).

Compensation of key management personnel:

Key management personnel include persons having the authority and responsibility for planning, directing, and
controlling the activities of the Company as a whole. The Company considers its Board of Directors, as well as
the Chief Executive Officer, President, and Chief Financial Officer to be key management personnel.

During the three and six months ended June 30, 2024 and 2023, the Company’s compensation cost for key
management personnel was as follows:

Three months Three months Six months Six months
ended June 30, ended June 30, ended June 30, ended June 30,
2024 2023 2024 2023
Salaries and wages 16,500 5,500 34,500 20,500
Share-based compensation 43,572 74,413 103,875 193,675
Total 60,072 88,913 138,375 232,175

8. Disclosure of Data for Outstanding Common Shares, Stock Options and Warrants

As of the date of this MD&A, there were 41,893,464 common shares of the Company issued and outstanding. In
addition, the Company had 3,575,000 stock options and 20,210,297 share purchase warrants outstanding. The
fully diluted outstanding share count at the date of this MD&A is 65,678,761.

9. Significant judgements and estimates

The preparation of financial statements in conformity with IFRS requires management to make estimates and
assumptions that affect amounts reported in the financial statements and accompanying notes. Management
believes the estimates and assumptions used in the Financial Statements are reasonable; however, actual results
could differ from those estimates and could impact future results of operations and cash flows.

Significant judgments made by management in applying the Company’s accounting policies and the key sources
of estimation uncertainty are the same as those that applied to the annual financial statements as at and for the
year ended December 31, 2023.

10. Changes in accounting standards

There are no upcoming changes in accounting standards which are expected to materially impact the
Company.



Copper Standard Resources Inc.

11. Financial Instruments

As at June 30, 2024 the Company’s financial instruments consist of cash and cash equivalents, receivables,
accrued liabilities and accounts payable. The Company classifies cash and cash equivalents and receivables
as financial assets held at amortized cost. The Company classifies accounts payable and accrued liabilities as
financial liabilities, and these are held at amortized cost. The fair value of all of the Company’s financial
instruments approximates their carrying value.

The risk exposure arising from these financial instruments is summarized as follows:
(@) Creditrisk

Credit risk is the risk of potential loss to the Company if the counterparty to a financial instrument fails to meet
its contractual obligations. The Company's financial assets are cash and cash equivalents and receivables. The
Company holds its cash and cash equivalents in bank accounts with highly rated financial institutions, therefore
minimizing the Company’s credit risk. Receivables are due from government agencies.

(b) Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they come due. The
Company’s approach to managing liquidity risk is to ensure that it will have sufficient liquidity to meet liabilities
when due. The Company has sufficient funds as of June 30, 2024 to cover its liabilities. The Company’s ability
to continue to meet its liabilities when due, beyond the current cash and cash equivalents balance, is dependent
on future support of shareholders through public or private equity offerings.

(c) Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity
prices will affect the Company’s income or value of its holdings or financial instruments.

As at June 30, 2024, the Company is exposed to currency risk through its assets and liabilities denominated in US
dollars and Peruvian nuevo soles. A significant change in these exchange rates could have an effect on the
Company’s results of operations, financial position, or cash flows. The Company has not hedged its exposure to
currency fluctuations.

Based on the balances held in foreign currencies as at June 30, 2024, and assuming all other variables remain
constant, a 10% change in the value of the US dollar and Peruvian nuevo soles against the Canadian dollar and
Peruvian nuevo soles would result in an increase/decrease of approximately $28,733 in assets.

The Company carries no interest-bearing debt and so is not at risk of interest rate movements at present.

Capital Management

In the management of capital, the Company includes the components of shareholders’ equity. The Company’s
objectives when managing capital are to safeguard the Company’s ability to continue as a going concern in order
to pursue the exploration and development of its mineral projects for the benefit of its stakeholders. As the
Company is in the exploration stage, it has no income from operations, and its principal source of funds is from
the issuance of its common shares.

The Company manages the capital structure and makes adjustments to it in light of changes in economic
conditions and the risk characteristics of the underlying assets. To maintain or adjust the capital structure, the
Company may attempt to issue new shares, enter into joint venture arrangements, or dispose of assets, amongst
other alternatives.
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The Company’s investment practice is to invest its excess cash and cash equivalents in highly liquid short-term
interest-bearing investments selected with regards to expected timing of its expenditures. The Company is not
subject to any externally imposed capital requirements.

12. Cautionary Note Regarding Forward-Looking Information

Certain information contained in this document constitutes forward-looking statements. All statements, other than
statements of historical facts, are forward looking statements, including but not limited to statements with respect
to future plans and objectives of Copper Standard; Copper Standard’s exploration plans, including plans for
follow-up drilling and other work, the extent and nature of such exploration plans, timing of such exploration
plans, and potential results of such exploration plans. Forward-looking statements are often, but not always,
identified by the use of words such as may, will, seek, anticipate, believe, plan, estimate, budget, schedule,
forecast, project, expect, intend, or similar expressions.

The forward-looking statements are based on a number of assumptions which, while considered reasonable by
the Company, are subject to risks and uncertainties, including the Company’s ability to advance exploration
efforts; the results of such exploration efforts; copper, gold and other base and precious metal prices; cut-off
grades; accuracy of mineral resource estimates and resource modeling; timing and reliability of sampling and
assay data; representativeness of mineralization; timing and accuracy of metallurgical test work; anticipated
political and social conditions; expected government policy, including reforms; ability to successfully raise
additional capital; and other assumptions used as a basis for preparation of the Company’s technical report. The
Company cautions readers that forward-looking statements involve and are subject to known and unknown risks,
uncertainties and other factors which may cause actual results, performance or achievements to differ materially
from those expressed in or implied by such forward-looking statements and forward-looking statements are not
guarantees of future results, performance or achievement. These risks, uncertainties and factors include the ability
to raise funding to continue exploration, development and mining activities; share price fluctuation; global
economic conditions; limited supplies, supply chain disruptions, and inflation; speculative nature of mineral
exploration and development; risk of global outbreaks and contagious diseases; risks from international
operations; risk associated with an emerging and developing market; relationships with, and claims by, local
communities and indigenous groups; geopolitical risk; risks related to obtaining future environmental licenses for
exploitation; permitting risk; anti-mining sentiment; failure to comply strictly with applicable laws, regulations
and local practices may have a material adverse impact on the Company’s operations or business; the inherent
operational risks associated with mining, exploration and development, many of which are beyond the Company’s
control; land title risk; surface rights and access risk; fraud and corruption; ethics and business practices; Copper
Standard may in the future become subject to legal proceedings; Copper Standard’s mineral assets are located
outside Canada and are held indirectly through foreign affiliates; commodity price risk; exchange rate
fluctuations; joint ventures; property commitments; infrastructure; lack of availability of resources; dependence
on highly skilled personnel; competition; significant shareholders; reputational risk; conflicts of interests;
uninsurable risks; information systems; public company obligations; internal controls provide no absolute
assurances as to reliability of financial reporting and financial statement preparation, and ongoing evaluation may
identify areas in need of improvement; the Company’s foreign subsidiary operations may impact its ability to
fund operations efficiently, as well as the Company’s valuation and stock price; the value of the Company’s
common shares, as well as its ability to raise equity capital, may be impacted by future issuances of shares; future
sales of common shares by existing shareholders; environmental risks and hazards; and changes in climate
conditions.

Although the Company has attempted to identify important risks, uncertainties and other factors that could cause
actual performance, achievements, actions, events, results or conditions to differ materially from those expressed
in or implied by the forward-looking information, there may be other risks, uncertainties and other factors that
cause performance, achievements, actions, events, results or conditions to differ from those anticipated, estimated
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or intended. Unless otherwise indicated, forward-looking statements contained herein are as of the date hereof
and the Company disclaims any obligation to update any forward-looking statements, whether due to new
information, future events or results or otherwise, except as required by applicable law.

13. Other Risks to Copper Standard

The primary risk factors affecting Copper Standard are set forth in the Company’s prospectus dated November
30, 2020 and management information circular dated December 20, 2021, which are both available on
www.sedarplus.com.

14. Qualified Person

The technical information contained in this document related to the Colpayoc Property Phase | drill program was
based upon the Company’s news release titled, “Copper Standard Confirms Presence of Porphyry Copper-Gold
System and Drills 118 M @ 0.68 G/T Au from Surface at its Colpayoc Property” and dated August 12, 2024,
prepared under the supervision of Andy Swarthout, Chairman of the Company, who is a “Qualified Person” as
defined in National Instrument 43-101 — Standards of Disclosure for Mineral Projects.
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