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MATERIAL CHANGE REPORT 
 

Item 1  Name and Address of Company 

 

Teako Minerals Corp. (Formerly 1111 Exploration Corp.) 

(“Teako” or the “Company”) 

Suite 1100, 1111 Melville Street 

Vancouver, British Columbia V6E 3V6 

 

Item 2  Date of Material Change 

 

April 25, 2023 

 

Item 3  News Release 

 

A news release dated April 25, 2023 was disseminated via NewsFile and filed on SEDAR with 

applicable securities commissions. 

. 

Item 4  Summary of Material Change 

 

Teako announced board changes and its new wholly owned subsidiary, Valence Mining 

Services Ltd.  The Company has also established a Finnish Subsidiary.  

 

Item 5.1  Full Description of Material Change 

 

Mr. Michael Sweatman resigned as a director of the Company and Ms. Jennifer Shaigec was 

appointed in his place. 

 

Teako established Valence Mining Services Ltd., its wholly owned subsidiary, which will play 

a pivotal role in launching "The Service Alliance," a strategic business initiative under Teako 

that leverages the benefits of collaboration with other exploration companies and industries. 

 

Teako has furthermore established a Finnish subsidiary to be used in acquiring mineral 

properties. 

 

The material changes are fully described in the Company’s News Release dated April 25, 2023 

attached hereto and as filed on SEDAR. 

 

Item 5.2 Disclosure for Restructuring Transactions 

 

Not applicable. 

 

Item 6  Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

 

 Not applicable. 

 

Item 7  Omitted Information 

 

 Not applicable. 
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Item 8  Executive Officer 

 

Dan Martino, CFO, Corporate Secretary, at 604 525-9409. 

Item 9  Date of Report 

 

April 25, 2023 
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Teako Minerals Establishes Valence Mining Services, Teako 
Finland and Announces Board Change 

 
VANCOUVER, B.C. – April 25, 2023, TEAKO MINERALS CORP. (CSE: TMIN) (the “Company” or 
“Teako”), is pleased to announce the establishment of Valence Mining Services Ltd. (“VMS”), a wholly 
owned subsidiary of Teako. With this new corporate structure, we have created a modern and flexible 
framework that enables us to execute our plans with greater agility.  
 
VMS will play a pivotal role in launching "The Service Alliance," a strategic business initiative under 
Teako that leverages the benefits of collaboration with other exploration companies and industries. 
 
Teako has furthermore established a Finnish subsidiary to be used in acquiring mineral properties. 
A Norwegian subsidiary is also planned. The Company is currently looking at prospective mineral 
properties in both Finland and Norway.  
 
Changes to the Board 

Mr. Michael Sweatman resigns from the Board of Directors of Teako to pursue other interests. The 
Company thanks Mr. Sweatman for his service to the Company and wishes him well in his future 
endeavours. 

CEO, Sven Gollan comments, “I would like to express our gratitude for Michael’s dedicated service and 
contributions to the Company. His insight and expertise over his tenure have been immeasurable to us, 
and we have greatly appreciated his efforts in helping to guide the direction of the Company.” 
 
Following the resignation of Mr. Sweatman, we are delighted to welcome Ms Jennifer Shaigec to the 
Board of Directors.  
 
Ms. Shaigec has already been an invaluable asset to Teako as a strategic business advisor (see Feb 17, 
2023 news release), and we are confident that her expertise and insights will be a tremendous asset 
to our board as well.  

The Company is also pleased to announce that Mr. Owen Garfield has joined Teako as a Special 
Advisor of Business Development. 

Owen is a Chartered Mineral Surveyor based in the UK who worked for the Valuation Office Agency 
as a specialist mineral valuer for over 10 years. He has a Bachelor of Science degree in Mineral Estates 
Management from Sheffield Hallam University. He is currently the Managing Director and owner of a 
surveying company in the UK. Additionally, Mr. Owen Garfield currently serves as a Director of EGR 
Exploration Ltd. 

  

http://www.teakominerals.com/
https://teakominerals.com/wp-content/uploads/nr23-05-teako.pdf
https://teakominerals.com/wp-content/uploads/nr23-05-teako.pdf
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About Teako Minerals Corp.: 

Teako Minerals Corp. is a Canadian mineral exploration company with a focus on creating 
shareholder value through exploration, acquisition, and development of mineral projects while being 
committed to bringing in creative innovative approaches and methodologies on a corporate and 
explorative level. 

ON BEHALF OF TEAKO MINERALS CORP. 
 
Sven Gollan 
Chief Executive Officer 
T: +43 5522 500429 
E: sven.gollan@teakominerals.com 
 
Forward-Looking Information: 
 
This press release may include forward-looking information within the meaning of Canadian securities legislation, concerning the business of 
Teako. Forward-looking information is based on certain key expectations and assumptions made by the management of Teako. In some cases, you 
can identify forward-looking statements by the use of words such as “will,” “may,” “would,” “expect,” “intend,” “plan,” “seek,” “anticipate,” 
“believe,” “estimate,” “predict,” “potential,” “continue,” “likely,” “could” and variations of these terms and similar expressions, or the negative of 
these terms or similar expressions. Forward-looking statements in this press release include that (a) Valence Mining Services will play a pivotal 
role in launching "The Service Alliance", and (b) we are confident that Ms Shaigec’s expertise and insights will be a tremendous asset to our board. 
Although Teako believes that the expectations and assumptions on which such forward-looking information is based are reasonable, undue reliance 
should not be placed on the forward-looking information because Teako can give no assurance that they will prove to be correct.  
 
The Canadian Securities Exchange (CSE) has not reviewed and does not accept responsibility for the adequacy or the accuracy of the contents 
of this release.  
 

http://www.teakominerals.com/
tel:+43%205522%20500429
mailto:sven.gollan@teakominerals.com

