Havn Life Sciences hits major milestone with research partner,
Complex Biotech Discovery Ventures

Havn Research signs contract with CBDV, located at The University of British Columbia’s Vancouver
campus, to begin Health Canada approved research to analyze psilocybin under Havn Life’s
Section 56 exemption.

The results of the analysis will allow Havn Life to begin the development of a library of psilocybin
compounds.

December 16, 2020

Vancouver, BC - Havn Life Sciences Inc. (CSE : HAVN) (FSE : 5NP) (the “Company” or “Havn
Life”), a biotechnology company pursuing standardized extraction of psychoactive
compounds, the development of natural healthcare products, and innovative mental health
treatment to support brain health and enhance the capabilities of the mind, is pleased to
announce it is partnering with Complex Biotech Discovery Ventures (CBDV) to begin Health
Canada approved analysis of psilocybin under Havn Life's section 56 exemption.

CBDV is a licensed cannabis research and development firm focusing on extraction,
optimization, analytical testing and chemical process development based at the Vancouver
Campus at the University of British Columbia.

Havn Life will be conducting a comparative study at CBDV lab that will test various
methodologies of extraction to assess the merits and drawbacks of each. The results will be
used to help develop Havn Life’'s methodology for analyzing psilocybin mushrooms and
products.

In addition, Havn Life will work towards the development of the very first library of psilocybin
compounds and lay the foundation for future development of proprietary extraction methods.

“Analysis is the foundation of Havn Life's research objectives, enabling quality assurance and
rapid development of our extraction techniques and methodologies,” says Alexzander
Samuelsson, Chief Research Officer for Havn Life. "By building a foundational understanding
of current methods used today, we will leverage known research to develop an optimal process
for the standardization of psilocybin extraction. This ultimately allows Havn to supply academic
researchers with high quality, standardized compounds.”

The study will provide Havn Life with the tools and an understanding of method development
for specific compounds (psilocybin) that can later be used to develop a library of compounds
for researchers.

“It will also mean that Havn Life can rapidly develop our proprietary extraction methods in-
house more quickly by eliminating the need to send compounds to third-party labs,” explains


https://thecse.com/en/listings/life-sciences/havn-life-sciences-inc
https://www.boerse-frankfurt.de/aktie/havn-life-sciences-inc
https://cbdvl.com/

Samuelsson. “This makes a huge difference between discovery and optimization to scaling
processes, allowing Havn Life to expedite our internal development process.”

The work is enabled by Havn Life's Section 56 exemption, granted by Health Canada, pursuant
to which the company has the ability to possess certain amounts of pure psilocybin for scientific
purposes, specifically for the research and development of quality control methods.

The Section 56 exemption also provides Havn Life with unique access to handle psilocybin and
develop in-house analytical protocols. This will provide experience in quantitatively analyzing
psilocybin as a cornerstone of quality control and quality assurance for process development
and product reliability.

About CBDV

CBDV laboratory offers a wide range of scientific services and expertise involving chemistry to
support a better understanding of complex concepts through experimentation, research, and
analysis. Founded by Doctor Markus Roggen and UBC Professor Glenn Sammis. Dr. Roggen is
an award-winning organic chemistry expert with a focus in extraction optimization and the
development of innovative therapeutic formulations. Professor Sammis received with Bachelor
of Science from Stanford University before attending Harvard as a Predoctoral fellow. He has
built an internationally recognized research group working on the development of novel
synthetic methods for the preparation of natural products and pharmaceuticals.
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About Havn Life Sciences Inc.

Havn Life Sciences is a Canadian biotechnology company pursuing standardized extraction of
psychoactive compounds, the development of natural healthcare products, and innovative
mental health treatment to support brain health and enhance the capabilities of the mind.
Learn more at: havnlife.com and follow us on Facebook, Twitter and Instagram.
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Forward-Looking Information: This news release contains "forward-looking information" within the
meaning of applicable securities laws relating to statements regarding the Company's business, products
and future of the Company’s business. Although the Company believes that the expectations reflected in
the forward-looking information are reasonable, there can be no assurance that such expectations will
prove to be correct. Readers are cautioned not to place undue reliance on forward-looking information.
Such forward-looking statements are subject to risks and uncertainties that may cause actual results,
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performance and developments to differ materially from those contemplated by these statements
depending on, among other things, the risks that the Company's products and plan will vary from those
stated in this news release and the Company may not be able to carry out its business plans as expected.
Except as required by law, the Company expressly disclaims any obligation and does not intend to update
any forward-looking statements or forward-looking information in this news release. Although the
Company believes that the expectations reflected in the forward-looking information are reasonable,
there can be no assurance that such expectations will prove to be correct. The statements in this news
release are made as of the date of this release.

The CSE has not reviewed, approved or disapproved the content of this press release



