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SPARC AI TO DEVELOP A NEW ASSET TRACKING DEVICE 
 

June 6, 2024 – Toronto, Canada – SPARC AI INC.  (CSE: SPAI) (OTC: EGTTF) (“SPAI” or the 

“Company”) is pleased to announce it is developing a new asset tracking device for monitoring high 

valued assets. 

The small device will house the SPARC AI microchip and provide geospatial awareness and location 

tracking without GPS, Bluetooth or camera. The device to be designed with intermittent recording of 

location to run on low power and remain covert. The SPARC AI data recordings could be shared on 

scheduled time frames via private, public and military communication networks. The data could also 

be sent to SPARC AI enabled drones to form a ground to air geospatial network. Management is also 

planning a series of water test to see if SPARC AI works in the ocean without GPS or sonar. 

Existing consumer and commercial geotagging technologies are limited to GPS and Bluetooth. The 

SPARC AI enabled geotagging device could track any asset it is attached to including potentially 

defence inventory and machinery.  

The Company has completed extensive ground level testing that has provided confidence to 

management to peruse a suite of innovative geospatial products for commercial and military 

applications. SPARC AI has also been successfully integrated onto two different microchip brands.   

The Company has started reviewing partners to fast track the development of the asset tracking device 

with appropriate Ingress Protection rating to work underwater and in dusty conditions. 

 

 

 

 

 

 

 

 

 

About SPARC AI 

SPARC AI has developed and patented the Spatial Predictive Approximation and Radial Convolution. 

This includes proprietary algorithms that uses proven mathematics to calculate the location of distant 

objects without using Satellite, GPS or the Internet. SPARC AI is developing a range of geospatial 

products using its core IP and is also integrating these into a microchip to allow customers to activate 

SPARC AI on any of their camera device, including drones. 

 



 

For more information contact: 

 

Website: https://www.sparcai.co 

Investor Presentation: Click Here 

 

Anoosh Manzoori, CEO 

SPARC AI INC.  

Email: anoosh@sparcai.net 
Phone: +61.3.9666338 

 

 

 

 

 

THE CANADIAN SECURITIES EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT 

RESPONSIBILITY FOR THE ACCURACY OR ADEQUACY OF THIS RELEASE. NO SECURITIES 

COMMISSION OR OTHER REGULATORY AUTHORITY HAS APPROVED OR DISAPPROVED THE 

INFORMATION CONTAINED HEREIN.  

 
FORWARD LOOKING INFORMATION 

This news release contains forward-looking statements and forward-looking information within the meaning of 

applicable securities laws. These statements relate to future events or future performance. All statements other 

than statements of historical fact may be forward-looking statements or information.  

 

The Company provides forward-looking statements for the purpose of conveying information about current 

expectations and plans relating to the future and readers are cautioned that such statements may not be appropriate 

for other purposes. By its nature, this information is subject to inherent risks and uncertainties that may be general 

or specific and which give rise to the possibility that expectations, forecasts, predictions, projections or 

conclusions will not prove to be accurate, that assumptions may not be correct and that objectives, strategic goals 

and priorities will not be achieved. These risks and uncertainties include but are not limited those identified and 

reported in the Company’s public filings under the Company’s SEDAR profile at www.sedar.com. Although the 

Company has attempted to identify important factors that could cause actual actions, events or results to differ 

materially from those described in forward-looking information, there may be other factors that cause actions, 

events or results not to be as anticipated, estimated or intended. There can be no assurance that such information 

will prove to be accurate as actual results and future events could differ materially from those anticipated in such 

statements. The Company disclaims any intention or obligation to update or revise any forward-looking 

information, whether as a result of new information, future events or otherwise unless required by law. 
 

Accordingly, readers should not place undue reliance on the forward-looking statements, timelines and 

information contained in this news release. Readers are cautioned that the foregoing list of factors, assumptions 

and exclusions is not exhaustive. 

 

The forward-looking statements and information contained in this news release are made as of the date hereof and 

no undertaking is given to update publicly or revise any forward-looking statements or information, whether as a 

result of new information, future events or otherwise, unless so required by applicable securities laws or the 

Canadian Securities Exchange. The forward-looking statements or information contained in this news release are 

expressly qualified by this cautionary statement. 
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