
FORM 51-102F3 
MATERIAL CHANGE REPORT 

ITEM 1 —  Name and Address of Company 
Madison Metals Inc. (the “Company”)
82 Richmond Street E., 4th Floor 
Toronto, ON M5C 1P1 

ITEM 2 —  Date of Material Change 
September 7, 2022 

ITEM 3 —  News Release 
A press release was disseminated on September 7, 2022 through the facilities of 
GlobeNewswire and filed on SEDAR at www.sedar.com. A copy of this press 
release is attached hereto as Schedule “A”. 

ITEM 4 —  Summary of Material Change 
The Company announced that it received approval from the Ministry of Mines and 
Energy, Republic of Namibia for the partial (1/3) transfer of three separate 
concessions held by Giraffe Energy Investments Close Corporation (“Giraffe 
Energy”) and Otjiwa Mining and Prospecting Close Corporation named the 
Rössing North Uranium Project (the “First Transfer”) to Pennywort Investments 
(Pty) Limited, a wholly owned subsidiary of the Company. In connection with the 
completion of the First Transfer, the Company issued 533,333 common shares at a 
price of CAD$0.52 and made a cash payment in the amount of CAD$50,000.00 to 
Giraffe Energy. 

The Company has also issued 75,000 common shares for services rendered to 
Sanmiguel Capital Investment (Bahamas) Ltd., a consultant to the Company. 

ITEM 5 —  Full Description of Material Change 
Please refer to Schedule “A”. 

ITEM 6 —  Reliance on Section 7.1(2) or (3) of National Instrument 51-102 of the Act 
N/A 

ITEM 7—  Omitted Information 
N/A 

ITEM 8 —  Executive Officer  
Duane Parnham, Director 
(416) 848-0106 

ITEM 9 —  Date of Report 
September 12, 2022 
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SCHEDULE “A” 
News Release 






