
BYT HOLDINGS LTD. (FORMERLY, SLE SYNERGY LTD.) AND ITS SUBSIDIARIES 
(Incorporation Number: BC1223423) 

 
 

CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS - UNAUDITED 
FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2021 

(EXPRESSED IN SINGAPORE DOLLARS) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 



BYT HOLDINGS LTD. (FORMERLY, SLE SYNERGY LTD.) AND ITS SUBSIDIARIES 
 
CONDENSED CONSOLIDATED STATEMENTS OF INCOME (LOSS) AND COMPREHENSIVE 
INCOME (LOSS) 
FOR THE THREE AND SIX MONTHS ENDED JUNE 30, 2021 
Expressed in Singapore Dollars 

The accompanying notes form an integral part of and should be read in conjunction with these condensed interim 
consolidated financial statements. 

 
2 

 

 
 
 
 

2021 2020 2021 2020
Note S$ S$ S$ S$

Revenue 3 1,277,146       943,238           2,343,859       3,383,294       

Cost of sales (633,473)         (824,819)         (1,148,143)      (1,980,246)      

Gross profit 643,673           118,419           1,195,716       1,403,048       

Other income 4 88,313             175,021           90,485             250,268           

Administrative expenses (332,851)         (228,445)         (504,603)         (455,918)         

Other operating expenses (386,154)         (417,983)         (740,431)         (851,956)         

Finance costs 5 (17,661)            (34,525)            (70,488)            (69,653)            

Share of results of an associate 51,684             -                        113,132           -                        

Profit / (Loss) before income tax 47,004             (387,513)         83,811             275,789           

Income tax expense (21,108)            53,748             (40,760)            (85,499)            

Profit / (Loss) for the period 25,896             (333,765)         43,051             190,290           

Other comprehensive income / (loss):

Foreign currency translation differences (356,442)         1,724               (275,245)         22,734             

Total comprehensive income / 
(loss) for the period (330,546)         (332,041)         (232,194)         213,024           

Profit / (Loss) attributable to:
Owners of the Company 26,774             (303,124)         38,959             265,045           
Minority interest (878)                 (30,641)            4,092               (74,755)            

Profit / (Loss) for the period 25,896             (333,765)         43,051             190,290           

Total comprehensive income / 
(loss) attributable to:

Owners of the Company (318,843)         (301,400)         (223,229)         287,779           

Minority interest (11,703)            (30,641)            (8,965)              (74,755)            
Total comprehensive income / 
(loss) for the period

(330,546)         (332,041)         (232,194)         213,024           

Net profit per share (S$)

Basic and diluted earnings per share (0.003)              (0.007)              (0.002)              0.004               
Weighted average number of 
outstanding common shares 104,107,638   48,552,082     104,107,638   48,552,082     

Three Months Ended June 30, Six Months Ended June 30,
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   UNAUDITED  AUDITED 
   JUNE 30,  DECEMBER 31, 
 Note  2021  2020 
   S$  S$ 
    

ASSETS     
     
Non-current assets     
Property, plant and equipment 6 4,256,114 4,164,286 
Investment in an associate 7 1,863,132 - 
    
Total non-current assets  6,119,246 4,164,286 
    
Current assets    
Inventories 8 167,297 162,636 
Contract assets 9 233,220 114,578 
Trade and other receivables 10 3,411,603 3,634,522 
Fixed deposit  507,019 507,019 
Cash and cash equivalents 11 4,874,534 4,594,226 
    
Total current assets  9,193,673 9,012,981 
    
Total assets  15,312,919 13,177,267 
    
EQUITY AND LIABILITIES    
    
Equity     
Share capital 12 8,208,763 5,785,047 
Accumulated other comprehensive income (loss)  (327,962) (65,774) 
Retained earnings  1,772,036 1,733,077 
    
Total equity attributable to owners of the Parent  9,652,837 7,452,350 
Non-controlling interest  (119,653) (110,688) 
    
Total Equity  9,533,184 7,341,662 
    
Non-current liability    
Interest-bearing loans and borrowings 13 2,459,058 2,591,699 
    
Total non-current liability  2,459,058 2,591,699 
    
Current liabilities    
Contract Liabilities 9 1,534    - 
Trade and other payables 14 2,848,099 1,915,701 
Interest-bearing loans and borrowings 13 324,380 1,016,585 
Income tax payable  146,664 311,620 
    
Total current liabilities  3,320,677 3,243,906 
    
Total liabilities  5,779,735 5,835,605 
    
Total equity and liabilities  15,312,919 13,177,267 
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Share  
capital 

 Accumulated 
 Other  

Comprehensive  
income/(loss) 

  
Retained  
earnings 

 

Total 

 Non- 
controlling  
interests  

  
 

Total 

 S$  S$  S$    S$  S$ 
            

Balance at January 1, 2020 469,403  (5,859)  4,454,598  4,918,142  (72,940) 4,845,202 
Shares issued on private placement – Springleaf 630,000  -  -  630,000  -  630,000 
Shares issued under reverse acquisition 1,954,959  -  -  1,954,959  -  1,954,959 
Shares issued on private placement 2,659,100  -  -  2,659,100  -  2,659,100 
Profit/(loss) for the year -  -  (2,721,521)  (2,721,521)  (35,524)  (2,757,045) 
Foreign currency translation 71,585  (59,915)  -  11,670  (2,224)  9,446 
            
Balance at December 31, 2020 5,785,047  (65,774)  1,733,077  7,452,350  (110,688)  7,341,662 
Shares issued on private placement (Note 12) 2,340,900  -  -  2,340,900  -  2,340,900 
Profit/(loss) for the period -  -  38,959  38,959  4,092  43,051 
Foreign currency translation 82,816  (262,188)  -  (179,372)  (13,057)  (192,429) 
            
Balance at June 30, 2021 8,208,763  (327,962)  1,772,036  9,652,837  (119,653)  9,533,184 
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  THREE MONTHS ENDED     

JUNE 30, 
 Note 2021  2020 
  S$  S$ 

     
Operating activities     
Profit before income tax   83,811  275,789 
     
Adjustments for:     
Depreciation 6 33,726  63,272 
Interest expenses 5 70,488  69,653 
Interest income 4 -  (120,004) 
Unrealised exchange loss/(gain)  -  23,133 
Gain on disposal of property, plant and equipment 4 (62,875)                       - 
Share of results of an associate 7 (113,132)                                   - 
     
Operating cash flows before movements in working capital  12,018  311,843 
     
Changes in working capital:     
Contract assets  (118,642)  166,740 
Trade and other receivables  138,482  (350,321) 
Contract liabilities  1,534  117,592 
Trade and other payables   (657,431)  (837,046) 
     
Cash used in operations  (624,039)  (591,192) 
Interest received  -  120,004 
Income tax paid  (205,716)  (34,839) 
     
Net cash used in operating activities  (829,755)  (506,027) 
     
Investing activities     
Purchase of property, plant and equipment 6 (68,944)  (229,285) 
Proceeds from disposal of property, plant and equipment  80,000  - 
Investment in an associate  (250,000)  - 
     
Net cash used in investing activities    (238,944)  (229,285) 
     
Financing activities     
Proceeds from issuance of shares 12 2,340,900  630,000 
Drawdown / (repayment) of Interest-bearing loans and borrowings  (824,846)  583,110 
Interest paid 5 (70,488)  (69,653) 
     
Net cash generated from financing activities  1,445,566  1,143,457 
     
Net increase/(decrease) in cash and cash equivalents  376,867  408,145 
Effect of foreign exchange fluctuation  (96,559)  (916) 
     
Cash and cash equivalents at beginning of financial year   4,594,226  1,697,934 
     
Cash and cash equivalents at end of financial period 11 4,874,534  2,105,163 
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These notes form an integral part of and should be read in conjunction with the accompanying condensed 
interim consolidated financial statements. 

 
 

1. General 
 
BYT Holdings Ltd. (formerly, SLE Synergy Ltd.) (the “Company”) (Incorporation Number: 
BC1223423) is incorporated under the laws of the Province of British Columbia, Canada by a 
Certificate of Incorporation issued pursuant to the provisions of the Business Corporations Act 
(British Columbia). The Company’s registered and records office is 1500-1055 West Georgia 
Street, Vancouver, BC, V6E 4N7 Canada. 
 
The Company’s subsidiaries currently operate in Singapore, China, Malaysia and Myanmar 
through a branch office of the Singapore subsidiary. 
 
The principal activities of the subsidiaries are disclosed in Note 2.2 to the condensed interim 
consolidated financial statements. 
 
 
These condensed interim consolidated financial statements for the period ended 30 June 2021 
were authorised for issue by the Board of Directors on August 27, 2021. 
 
 

2. Summary of significant accounting policies  
 
2.1 Basis of preparation  

 
The condensed interim consolidated financial statements of the Company have been prepared in 
accordance with the International Financial Reporting Standards (“IFRS”) as issued by the 
International Accounting Standards Board (“IASB”) and the Interpretations to IFRS (“IFRICs”) 
issued by the International Financial Reporting Interpretations Committee (“IFRIC”) and are 
prepared on the historical cost basis, except as disclosed in the accounting policies below. 
 
The condensed interim consolidated financial statements are measured and presented in the 
currency of the primary economic environment in which the Company operates (its functional 
currency). The consolidated financial statements of the Company are presented in Singapore 
dollar (the “SGD” or “S$”).  The functional currency of the parent company is the Canadian Dollar 
“C$”, the functional currency of Springleaf Engineering Pte. Ltd. and  BYT Singapore Pte Ltd is the 
S$, the functional currency of BYT Malaysia Sdn. Bhd. is is the Malaysian ringgit (MYR”) and the 
functional currency of Shanghai Xin Da Process Engineering Co., Ltd. and Springleaf-Biomax 
(Shanghai) Pte. Ltd. is the Chinese Renminbi (RMB”).  
 
In the current financial year, the Company has adopted all the new and revised IFRSs and IFRICs 
that are relevant to its operations and effective for the current financial year. The adoption of these 
new and revised IFRSs and IFRICs did not result in changes to the Company and its subsidiaries’ 
(the “Group’s”) accounting policies and has no material effect on the amounts reported for the 
current or prior years. 
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2. Summary of significant accounting policies (Continued) 

 
2.1 Basis of preparation (Continued) 

 
IASs, IFRSs and IFRICs issued but not yet effective 
 
At the date of authorisation of these consolidated financial statements, the following IASs, IFRSs 
and IFRICs were issued but not yet effective: 
 

IAS, IFRS Title 

Effective date 
(annual periods 

beginning  
on or after) 

IFRS 16 Amendment to IFRS 16: Covid-19- Related Rent Concessions 1 June 2020 
Various Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16: Interest 

Rate Benchmark Reform – Phase 2 
1 January 2021 

Various Annual Improvements to IFRSs 2018-2020 1 January 2022 
IFRS 3  Amendments to IFRS 3: Reference to the Conceptual Framework 1 January 2022 
IAS 16 Amendments to IAS 16: Property, Plant and Equipment – Proceeds 

before Intended Use 
1 January 2022 

IAS 37 Amendments to 37: Onerous Contracts – Cost of Fulfilling a Contract 1 January 2022 
IAS 1 Amendments to IAS 1 and IFRS Practice Statement 2: Disclosure of 

Accounting Policies 
1 January 2023 

 
IAS 1 Amendments to IAS 1: Classification of Liabilities as Current or Non- 

current 
1 January 2023 

 
IAS 8 Amendments to IAS 8: Definition of Accounting Estimates 1 January 2023 
IFRS 17 Amendments to IFRS 17 Insurance Contracts 1 January 2023 
 
Consequential amendments were also made to various standards as a result of these new or 
revised standards. 
 
The Company does not intend to early adopt any of the above new or revised standards, 
interpretations and amendments to the existing standards. Management anticipates that the 
adoption of the aforementioned new or revised standards will not have a material impact on the 
consolidated financial statements of the Company in the period of their initial adoption. 
 

2.2 Basis of consolidation 
 
The condensed interim consolidated financial statements of the Group comprise the interim 
consolidated financial statements of the Company and its subsidiaries.  
 
The details of the subsidiaries are as follows: 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

Name of subsidiaries 

Country of 
incorporation 

and principal place 
of business 

 
 

Principal 
activities 

 
Effective equity 

held 
by the Company 

   2021 2020 
   % % 

Held directly by the Company     
Springleaf Engineering Pte. Ltd. 
(“Springleaf”)     

Singapore Engineering 
activities 

100 100 

BYT Singapore Pte Ltd (“BYT SG”)      Singapore Investment holdings 100 100 
     
Held by Springleaf     
Shanghai Xin Da Process Engineering 
Co., Ltd.    

Shanghai, China Engineering services 100 100 

     
Springleaf-Biomax (Shanghai) Pte. Ltd. Shanghai, China Provide waste 

management 
solutions in China 

60 60 

     
Held by BYT SG     
BYT Malaysia Sdn Bhd Malaysia Engineering services 100 - 
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2. Summary of significant accounting policies (Continued) 
 
2.2 Basis of consolidation (Continued) 
 

On 20 November 2020, BYT Singapore Pte. Ltd. (formerly, SLE Technologies Pte. Ltd.) a 100% 
owned subsidiary of the Company, was incorporated in Singapore.  
 
Subsidiaries are entities (including structured entities) (i) over which the Group has power and the 
Group is (ii) able to use such power to (iii) affect its exposure, or rights, to variable returns from 
then through its involvement with them. 
 
The Company reassesses whether it controls the subsidiaries if facts and circumstance indicate 
that there are changes to the one or more of the three elements of control. 
 
When the Group has less than a majority of the voting rights of an investee, it still has power over 
the investee when the voting rights are sufficient, after considering all relevant facts and 
circumstances, to give it the practical ability to direct the relevant activities of the investee 
unilaterally. The Group considers, among others, the extent of its voting rights relative to the size 
and dispersion of holdings of the other vote holders, currently exercisable substantive potential 
voting rights held by all parties, rights arising from contractual arrangements and voting patterns 
at previous shareholders’ meetings. 
 
Subsidiaries are consolidated from the date on which control is transferred to the Group up to the 
effective date on which control ceases, as appropriate. 
 
Intra-group assets and liabilities, equity, income, expenses and cashflows relating to intragroup 
transactions are eliminated on consolidation.  
 
The financial statements of the subsidiaries used in the preparation of the consolidated financial 
statements are prepared for the same reporting date as that of the Company. Where necessary, 
accounting policies of subsidiaries have been changed to ensure consistency with the policies 
adopted by the Group. 
 
Non-controlling interests are identified separately from the Group’s equity therein. On an 
acquisition-by-acquisition basis, non-controlling interests may be initially measured either at fair 
value or at their proportionate share of the fair value of the acquiree’s identifiable net assets. 
Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those 
interests at initial recognition plus the non-controlling interests’ share of subsequent changes in 
equity. Losses in the subsidiary are attributed to non-controlling interests even if this results in the 
non-controlling interests having a deficit balance. 
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3. Revenue 
 
  
  Three Months Ended June 30,  Six Months Ended June 30, 
    2021   2020   2021   2020 

  S$  S$  S$  S$ 

   
Contracts with customers 

 
             489,470 102,116            763,715        1,550,640 

Service and maintenance 
 

             689,762             834,774         1,479,606        1,821,176 
Trading income 

 
               97,914               6,348 100,537              11,478 

  
  

          1,277,146  943,238          2,343,859         3,383,294    

 
4. Other income 
 
 
  Three Months Ended June 30,  Six Months Ended June 30, 
    2021   2020   2021   2020 

  S$  S$  S$  S$ 
         

Interest Income 
 

             - 60,003            -        120,004
Incentive rebate  21,838 76,541  21,838 76,787
Rental income  900 29,500  1,800 44,500
Foreign exchange gain, net  - 8,977  - 8,977
Gain on disposal of property, plant       
and equipment 

 

             62,875           -      62,875        -
Government grants  2,700 -  3,219 -
Others 

 
               -           -           753              -

  
  

          88,313  175,021          90,485         250,268   

 
5. Finance costs 
 
 
  Three Months Ended June 30,  Six Months Ended June 30, 
    2021   2020   2021   2020 

  S$  S$  S$  S$ 

   
Interest expenses on: 

 
 

Interest-bearing loans 
 

             17,543             34,525        70,229        69,653
Bank interest charges 

 
               118             -           259              -

  
  

          17,661               34,525          70,488         69,653   
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6. Property, plant and equipment 
 
 

Group  

 
 

Office equipment 

 
Plant & 

Machinery 

 
Furniture & 

fittings 

 
Motor 

vehicles 

 
Freehold 
property 

 
Work-in-
progress 

 
 

Total 
 S$ S$ S$ S$ S$ S$ S$ 

        
Cost         
At January 1, 2020 203,953 142,824 272,494 230,025 3,435,460 1,008,820 5,293,576 
Additions 4,696 22,031 - - - 1,444,770 1,471,497 
Disposal (12,726) (30,000) (45,312) (143,500) (1,797,100) - (2,028,638) 
Exchange differences - 754 - - - 58,728 59,482 
        
At December 31, 2020 195,923 135,609 227,182 86,525 1,638,360 2,512,318 4,795,917 
Additions 16,876 - 28,500 - - 23,568 68,944 
Disposal (3,752) (102,750) - - - - (106,502) 
Exchange differences - 940 - - - 73,004 73,944 
        
At June 30, 2021 209,047 33,799 255,682 86,525 1,638,360 2,608,890 4,832,303 

        
Accumulated depreciation        
At January 1, 2020 187,010 64,250 266,743 212,350 90,563 - 820,916 
Depreciation 14,427 40,069 2,740 17,675 45,923 - 120,834 
Disposal (12,725) (30,000) (42,479) (143,500) (81,486) - (310,190) 
Exchange differences - 71 - - - - 71 
        
At December 31, 2020 188,712 74,390 227,004 86,525 55,000 - 631,631 
Depreciation 5,467 20,296 2,463 - 5,500 - 33,726 
Disposal (3,752) (85,625) - - - - (89,377) 
Exchange differences - 209 - - - - 209 
        
At June 30, 2021 190,426 9,270 229,467 86,525 60,500 - 576,189 
        
Carrying amount        
At June 30, 2021 18,621 24,529 26,214 - 1,577,860 2,608,890 4,256,114 
        
At December 31, 2020 7,211 61,219 178 - 1,583,360 2,512,318 4,164,286 

 
Included in freehold property is an office building with an estimated cost of S$550,000 which is depreciated over 50 years. The freehold property with net 
book value of S$1,577,860 (2020: S$1,583,360) is mortgaged to obtain interest-bearing loans. 
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7.  Investment in an associate 
  

  June December 
  30, 2021 31, 2020 

  S$ S$ 
   
Unquoted shares at cost  1,750,000  - 
Share of post-acquisition reserves  113,132  - 
     
  1,863,132  - 
 
The detail of the associate is as follows: 
 

 
 

8.  Inventories 
  

  June December 
  30, 2021 31, 2020 

  S$ S$ 
   
Inventory held for sale  167,297  162,636 

 
Costs are assigned to individual items of inventory on the basis of weighted average costs. Costs 
of purchased inventory are determined after deducting rebates and discounts. 
 
 

9. Contract assets and liabilities from contracts with customers 
 

  June December 
  30, 2021 31, 2020 

  S$ S$ 
   
Contract assets     
Unbilled revenue  233,220  114,578 
     
Contract liabilities     
Advance consideration  1,534  - 
 
The unbilled revenue relates to the revenue recognised to date but has not been invoiced to the 
customer as at the financial period end and is transferred to trade receivables at the point when it 
is invoiced to the customers. 
 

  

 
 
 
 

Name of associate 

Country of 
incorporation 
and principal 

place of 
business 

 
 

Principal 
activities 

 
Effective equity 

held 
by the Company 

   2021 2020 
   % % 

Held directly by BYT SG     
Xi’an Triumph Electronic Technology Co., 
Ltd 

Xi’An, China provision of industrial 
big data analytics 
solutions 

35 - 



BYT HOLDINGS LTD. (FORMERLY, SLE SYNERGY LTD.) AND ITS SUBSIDIARIES 
 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS 
Expressed in Singapore Dollars 

12 

 
 

10. Trade and other receivables 
 

  June December 
  30, 2021 31, 2020 

  S$ S$ 
Trade receivables 1,463,649  1,837,599 
Less: Expected credit loss  (630,908)  (694,740) 
 832,741  1,142,859 
    
Other receivables 1,701,875  1,673,985 
Deposits 725,380  679,212 
Prepayments 151,607  138,466 
    
Total  3,411,603  3,634,522 
 
Trade receivables are non-interest bearing and the average credit period is 30 (2020: 30) days 
according to the terms agreed with the customers. These are recognised at their original invoice 
amounts which represent their fair values on initial recognition. Included in trade receivables is an 
overdue trade receivable amounting to S$630,908 which was fully provided. 
 
Included in the deposits is a deposit for exclusive distributorship agreement with a supplier, with a 
carrying amount as at June 30, 2021 of S$500,000 (2020: S$500,000). The Group has filed a civil 
suit against the supplier in the General Division of the High Court of the Republic of Singapore. 
Please refer to Note 15 for disclosure of the ongoing litigation. 
 
Included in the other receivables is a loan granted to a supplier, with a carrying amount as at June 
30, 2021 of S$1,000,000 (2020: S$1,000,000). The interest rate on the loan amounted to 2% per 
month and is due for repayment on 30 June 2020.  The loan is secured by way of personal 
guarantee by the supplier. The Group has filed a civil suit against the supplier in the General 
Division of the High Court of the Republic of Singapore. Please refer to Note 15 for disclosure of 
the ongoing litigation. 
 
Also included in the other receivables is a keyman insurance purchased where the proposer as 
well as the premium payer is a subsidiary. The life to be insured is that of the Group's key employee 
and the benefit, in case of a claim, goes to the Group. As at June 30, 2021, the fair value of the 
investment amounting to S$458,352 (2020: S$458,352) is based on the guaranteed cash 
surrender value as agreed in the insurance policy.  
 
The movement in the loss allowance during the financial year as follows: 
 
   Trade 

receivables 
   S$ 
Balance at January 1, 2020   - 
Expected credit loss recognized   694,740 
    
Balance at December 31, 2020   694,740 
Expected credit loss recognized   - 
Recovery of expected credit loss   (63,832) 
    
Balance at June 30, 2021    630,908 
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11.  Cash and cash equivalents 
 

  June December 
  30, 2021 31, 2020 

  S$ S$ 
   
Cash on hand  2,003  1,113 
Bank balances  4,872,531  4,593,113 
     
  4,874,534  4,594,226 
 
 

12. Share capital 
 

a) Authorised 

Unlimited number of common shares with no par value. 

b) Issued and fully paid 

 
  Number of 

shares 
  

S$ 
     
Balance, January 1, 2020  338,495  469,403 
Shares issued on private placement   11,815  630,000 
Elimination of Springleaf shares on RTO  (350,310)  - 
Replacement of shares of Springleaf   43,952,082  - 
Shares issued under reverse acquisition  4,600,000  1,954,959 
Shares issued on private placement   29,545,556  2,659,100 
Foreign currency translation  -  71,585 
 
     

Balance, December 31, 2020  78,097,638  5,785,047 
Shares issued on private placement   26,010,000  2,340,900 
Foreign currency translation  -  82,816 
     
At June 30, 2021  104,107,638  8,208,763 

 
On January 8, 2021, the Company completed a non-brokered private placement of 26,010,000 
commons shares of the Company at a price of C$0.0873 or S$0.09 per common share, raising 
aggregate gross proceeds of C$2,270,673 or S$2,340,900. 
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13. Interest bearing loans and borrowings  
 

  June December 
  30, 2021 31, 2020 

  S$ S$ 
    
Interest bearing loans and borrowings 2,783,438 3,608,284 
   
Less: Amount due for settlement within 12 months     
(shown under current liabilities)  (324,380) (1,016,585) 
    
Amount due for settlement after 12 months  2,459,058 2,591,699 
 
The interest-bearing loans and borrowings are secured by the following:  
(i) Joint and personal guarantees by the directors of the Company. 
(ii) Charge on fixed deposit value of S$507,019.  
(iii) Mortgage over property located at 421 Tagore Industrial Avenue #01-28 Tagore 8 
Singapore 787805.  The book value of the property at June 30, 2021 is S$1,577,860. 
(iv) Corporate guarantees by BYT Holdings Ltd. 

 
14.  Trade and other payables 
 

  June December 
  30, 2021 31, 2020 

  S$ S$ 
    
Trade payables 183,862 628,156 
Dividends payable 400,000 400,000 
Accruals 200,982 647,559 
GST payables 71,834 193,870 
Deposit received 11,197 - 
Other payables  1,980,224  46,116 
     
Total  2,848,099  1,915,701 
 
Trade payables are non-interest bearing and the average credit period on purchases of goods 
ranges from 30 to 60 days (2020: 30 to 60) according to the terms agreed with the suppliers. 
 
In the financial period, deposit received mainly consists of advance deposit collected for the 
property rented out.  
 
Other payables mainly consists of associates share acquired of S$ 1,500,000 and has paid 
subsequently. 
 

15. Contingencies 
 
  During the financial year 2020, Springleaf Engineering Pte Ltd (“Springleaf”), a wholly-owned 

subsidiary of the Company, filed a civil suit against a supplier (“defendant”) in the General Division 
of the High Court of the Republic of Singapore (the “Suit”). 

 
a. Springleaf is claiming for the return of a S$500,000 deposit paid under an exclusive 

distributorship agreement (“EDA”) on the basis that the EDA is not valid and enforceable. 
The defendant has counterclaimed on the basis that the EDA is valid and enforceable. 

b. Springleaf is claiming for the sum of S$1,270,000 which comprises the sum loaned to the 
defendant and relevant interests. 

c. And Springleaf is claiming under a personal guarantee given by a director of the defendant 
to pay up to the sum of S$1,000,000 in the event the defendant fails to repay the loan 
extended to it by Springleaf as mentioned above.  
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15. Contingencies (Continued) 
 
  The case is still at the early stage of the proceedings, i.e. the pleading stage, and Court directions 

for general discovery (i.e. the stage where relevant documents are disclosed and produced by the 
parties) have not been given. Presently, the parties are still in the process of resolving various 
procedural issues, such as amendment of pleadings and requests for further and better particulars, 
before the general discovery stage can commence. 
 
Contemporaneous with the continuation of the Suit, one director of Springleaf has agreed to pledge 
part of his common shares in BYT Holdings Ltd, as collateral to guarantee the payment of these 
loan balances. At the date of this condensed interim consolidated financial statements, the fair 
value of the 5 Million shares pledged was C$450,000. Nominee of Springleaf may exercise the 
pledge shares in the event Springleaf fails to recover the full claim amount under the suit. The 
Company deems no provision of liability is necessary as at financial period ended June 30, 2021. 
 
 

16. Dividends declared 
 
No dividend was declared during the year. 
 
 

17. Significant related party transactions 
 
The effect of the Company’s transactions and arrangements with related parties is reflected in 
these consolidated financial statements.  

 
 
Key management personnel: 

 
  Three Months Ended June 30,  Six Months Ended June 30, 
    2021   2020   2021   2020 

  S$  S$  S$  S$ 

  

Remuneration: 
 

Directors’ remuneration 
 

             130,152             51,300        227,052        102,600
Central Provident Fund 

 
               16,482        6,120           25,722              12,240

Directors’ fees  10,000 - 22,000 -

  
  

          156,634               57,420         274,774         114,840  

 
18. Capital management policies and objectives  

 
The Group manages its capital to ensure that the Company is able to continue as a going concern 
while maximising the return to stakeholders through optimisation of debt and equity balance.  
 
The capital structure of the Group consists equity attributable to owners of the Group, comprising 
issued share capital and unappropriated profit as disclosed in the statements of changes in equity. 
 
The Group’s management reviews the capital structure on a regularly basis. As part of this review, 
management considers the cost of capital and the risks associated with each class of capital. Upon 
review, the Group will balance its overall capital structure through the payment of dividends to 
shareholders and return capital to shareholders or issue new shares. The Group’s overall strategy 
remains unchanged from December 31, 2020. 
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19. Segmented information 
 

Operating segments 
 

The Group has one reporting segment engaged in engineering related activities. As the operations 
comprise a single reporting segment, amounts disclosed in the financial statements represent those 
of the single reporting unit. In addition, the Group’s equipment is all located in Asia. 

 
  

20. Development of COVID-19 outbreak and its corresponding impact on the Company  
 
COVID-19 outbreak has brought about an unprecedented challenge for many entities, with increased 
uncertainty in the global economy. As the situation is still evolving, the full effect of the outbreak is 
still uncertain and the Group is therefore unable to provide a quantitative estimate of the potential 
impact of this outbreak on the Group. The Group continues to monitor and evaluate any possible 
impact on the Group´s business and will consider implementation of various measures to mitigate 
the effects arising from the COVID-19 situation. Based on management’s latest assessment, there 
is no indicator that the going concern assumption used by the Group in preparing the financial 
statement is inappropriate.  

 
The outbreak of the COVID-19, which started in late January 2020 in Wuhan, China has now become 
a global pandemic. Measures to curb the spread of the virus, including lockdowns and movement 
restrictions have significant negative economic and social impacts as normal daily activities are 
being disrupted. Therefore, it is challenging now to predict the full extent and duration of its business 
and economic impact. 
 
The extent and duration of such impacts remain uncertain and dependent on future developments 
that cannot be accurately predicted at this time, such as the transmission rate of COVID-19 and the 
extent and effectiveness of containment actions taken. Given the ongoing economic uncertainty, a 
reliable estimate of the impact cannot be made at the date of authorisation of these consolidated 
financial statements. These developments could impact our future financial results, cash flows and 
financial condition. 
 
Our operations in Singapore and China though far been free from Covid-19 incidents but the 
movement restrictions imposed by the Chinese government has slow down our China operations. 
Singapore government started to impose Circuit Breaker Period in early of April 2020, however our 
Singapore operation has yet to suffer the direct impact as we are still receiving orders from our 
clients as of to date.   
 
Our operations, cash flows and financial condition could be negatively affected due to the following: 
 
(i) if employees are quarantined as the result of exposure to COVID-19, this could result to 

disruption of operations; 

(ii) the impact on the Singapore economic environment and Company’s debtors will have to be 
taken into account in the Company’s estimates of ECL provision in financial year 2021; and 

(iii) similarly, travel restrictions or operational issues resulting from the rapid spread of COVID-19 
may have material adverse effect on our business and results of operations. 

 

 


