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MATERIAL CHANGE REPORT  

 

Item 1 Name and Address of Company 

Dominion Water Reserves Corp. (the “Corporation”) 

609 - 1188 Union Avenue 

Montreal, QC  H3B 0E5 

 

Item 2 Date of Material Change 

September 19, 2022 

 

Item 3 News Release 

The news release attached as Schedule “A” was disseminated via a Canadian newswire on 

September 20, 2022 announcing the material change. A copy of the news release was filed 

on the Corporation’s profile on SEDAR at www.sedar.com. 

 

Item 4 Summary of Material Change 

The Corporation completed the second and final tranche (the “Second Tranche”) of its 

previously announced non-brokered private placement (the “Private Placement”) of units 

of the Corporation (each, a “Unit”). In addition the Corporation has (i) appointed Mr. 

Oliver Primeau as director, President, CEO and Chairman of the board of directors of the 

Corporation (the “Board”), with Mr. Germain Turpin stepping down; (ii) entered into an 

investor rights agreement with 9474-8431 Quebec Inc. (“9474”), a holding company 

indirectly owned by Olivier Primeau and Ronny Messina; (iii) and announced the 

acquisition of 27.32% of the Corporation’s issued and outstanding common shares (each, 

a “Share”) on an undiluted basis by 9474and certain joint actors.  

 

Item 5 Full Description of Material Change 

On September 20, 2022, the Corporation announced that it had completed the Second 

Tranche of its previously announced Private Placement of up to $3,350,000 in Units at a 

price of $100 per Unit. 

Private Placement 

Under the Second Tranche, the Corporation sold 30,000 Units to 9474 and certain joint 

actors for aggregate gross proceeds of $3,000,000. Each Unit is comprised of 1,250 

Shares and 125 common share purchase warrants (each, a “Warrant”). Each Warrant 

entitles the holder to purchase one additional Share for a period of 24 months from the 

closing date at an exercise price of $0.08 per Share. The exercise price of each Warrant 

has been decreased from $0.10 to $0.08 following the announcements regarding the 

Private Placement on July 6, 2022 and May 2, 2022.  
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In connection with the investment under the Second Tranche,  the Corporation and 9474 

entered into an investor rights agreement pursuant to which 9474 was granted, among 

other things, customary anti‐dilution, top‐up, and demand and piggy‐back registration 

rights, and certain negotiated governance and director nomination rights, including the 

right to elect two new directors to the Board and to appoint a new Chief Executive Officer.   

As such, Mr. Germain Turpin has stepped down from his role as President, Chief 

Executive Officer, Chief Financial Officer and Chairman of the Board, and Mr. Olivier 

Primeau has been elected as a member of the Board, and Mr. Primeau has been appointed 

as the new President, Chief Executive Officer and Chairman of the Board. 

Early Warning Report 

The below was provided in connection with the filing of an early warning report pursuant 

to the requirements of National Instrument 62‐103 – The Early Warning System and 

Related Take‐Over Bid and Insider Reporting Issues regarding the acquisition of 30,000 

Units by 9474 and certain joint actors. 

On September 19, 2022, 9474 and certain joint actors acquired 37,500,000 Shares and 

3,750,000 Warrants under the Second Tranche of the Private Placement. Prior to the 

completion of the Second Tranche of the Private Placement, neither 9474 nor any joint 

actors owned, or exercised control or direction over, any securities of the Corporation. 

Following completion of the Second Tranche of the Private Placement, 9474 and certain 

joint actors’ holdings of Shares represent approximately 27.32% of the issued and 

outstanding Shares on an undiluted basis (based on an aggregate of 137,267,396 issued 

and outstanding Shares), and their holding of Warrants represent approximately 29.25% 

of the issued outstanding common shares on a partially‐diluted basis, assuming exercises 

of the 3,750,000 Warrants. 

Additional Details 

Please refer to Schedule “A” for additional details. 

Item 6 Reliance on subsection 7.1(2) of National Instrument 51-102 

Confidentiality is not requested.  

 

Item 7 Omitted Information 

Not applicable. 

 

Item 8 Executive Officer 

Jean Gosselin 

General Manager 

Tel: 514 707-0223 

 

Item 9 Date of Report 

September 27, 2022 



 

Schedule “A” 

 

See attached. 










