FORM 51-102F3
MATERIAL CHANGE REPORT

Item 1: Name and Address of Company

Ameriwest Lithium Inc. (“Ameriwest” or the “Company”)
Suite 306, 1106 Hamilton Street
Vancouver, BC V6B 2S2

Item 2: Date of Material Change

December 13, 2022

Item 3: News Release

A news release dated December 13, 2022 was disseminated via Globe Newswire and subsequently filed on SEDAR.
Item 4: Summary of Material Change

The Company announced that results for an expanded set of surface sample assays from its Thompson Valley Property
(the “TV Property”) in Arizona. The results of surface sampling to date on the TV Property confirm the widespread
presence of significant (>200 ppm) lithium concentrations in surface lithologies, and the Company plans to move
forward with core drilling in early 2023 to test a target area identified from the surface sampling, subject to obtaining
the necessary permits.

Item S Full Description of Material Change

Nearly 200 samples were acquired to date by Ameriwest’s consulting geologist, Brian A. Beck, during September and
October as part of the continued “Phase 1 Exploration Program”. As a result, an initial exploration target area totaling
1,003 acres (406 ha) has been identified within the 6,681 acres (2,785 ha) of mineral rights controlled by the Company.
Samples were acquired subsequent to approval of a geologic field operation plan by the Arizona State Land
Department (ASLD).

Assay results from the TV Property surface grab samples, analyzed by ALS Geochemistry (“ALS”) in Tucson,
Arizona and Vancouver, BC, show lithium contents ranging up to 1,295 ppm Li. The locations of consistently higher
lithium contents were used to delineate a prospective exploration target area for drilling as discussed further below.

David Watkinson, President and CEO of Ameriwest stated, “We are excited with these results. This sedimentary
deposit has clay-like properties with surface or near-surface exposures of lithium-bearing materials, most of which
have an elevated carbonate content. We look forward to further verification of the property’s potential to host a
significant lithium deposit by core drilling. We plan to move forward and permit a drilling program with the State and
hope to be drilling in late Q1 or early Q2 next year.”

Ameriwest announced initial results from 44 samples from its Phase 1 Exploration Program (the “Program”) on
August 10, 2022. Continuation of the Program was designed to test for the presence of lithium over a broader area of
the TV Property. Surface grab samples were acquired from shallow surface excavations in ravines that pierced the
surface soils and debris fields.

Two lithium-bearing trends are confirmed by the highest lithium values from this expanded sampling, one along the
northwestsoutheast trending Thompson Valley Fault zone near the base of the basalt-capped cliff, and another along
a northeastsouthwest trend running through the main portion of Ameriwest’s State lands in Sections 2 and 11.

The outline of an exploration target area identified from the Program for the TV Property totals 1,003 acres (406
hectares). The exploration target area includes mineral rights controlled by the Company and which is south of the
upper limit of the Thompson Valley Fault zone and north of County Road 15. Further north of the Thompson Valley



Fault, the TV Property is covered by a basalt flow. It is unknown whether lithium bearing clays occur below this basalt
cap and drilling will be necessary to determine this.

Surface samples assayed within the exploration target area have lithium contents ranging from 11 to 1,295 ppm Li.
From the 121 samples within this target area, 47% had lithium contents greater than 200 ppm, 19% had lithium
contents greater than 500 ppm, and 4% were greater than 1,000 ppm, with a mean of 285 ppm Li and standard deviation
0f 290 ppm Li. Most of the lithium-bearing samples are high in carbonate and reactive to acid.

Ameriwest acquired drilling records earlier in the year from a previous explorer in the Thompson Valley area, GSA
Resources, Inc., and these records include six drill holes in Sections 2 and 11 within the target area, as well as several
holes within the Lyle’s Mine Lease, separately owned by Vanderbilt Chemicals. The GSA drilling records show that
“clay” samples are present in that area to a depth of at least 75 feet (23 m), and that the base of the clay-bearing interval
was not encountered. Note that this historic drilling did not assay for lithium, but it is useful for understanding the
geology of the TV Property. Hence, drilling will be required to determine the extent and depth of the clay deposit and
its potential lithium content.

The Program was successful in identifying the initial areas to be targeted with a drilling program. Sampling results
also confirmed lithium values similar to historic lithium surface sampling results from the 1960’s, where the USGS
noted Li20 contents ranging from 0.3% to 0.5% (1,400 to 2,300 ppm Li) and showed increasing lithium content with
depth. These historic samples were taken before the implementation of NI143-101, have not been verified by a qualified
person, and are being treated as historic information for use as a guide for exploration purposes.

Ameriwest is designing a drill plan and is proceeding to obtain the necessary permits for this work, including a Right-
of-Way permit for drill rig access to the lands, with the goal of conducting a drilling program during late-Q1 or early-
Q2 of next year. Timing of the drilling will be subject to permit approvals and completion of archaeological and native
plant surveys required by the State. The ultimate goal is to define lithium resources on the TV Property. Note that no
lithium resources or reserves have currently been delineated on the property.

An NI 43-101 Technical Report is currently being prepared for the property which provides details on the above
aspects and other geological information and recommendations for a drilling program. The report is anticipated to be
released after the first of the new year.

Item 6: Reliance on subsection 7.1(2) of National Instrument 51-102

N/A

Item 7: Omitted Information

N/A

Item 8: Executive Officer

Glenn Collick, COO and a Director
778.868.2226
info@ameriwestlithium.com

Item 9: Date of Report

December 13, 2022



