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Ameriwest Lithium Railroad Valley Geophysics Results in Staking of Additional
Claims

VANCOUVER, British Columbia, Oct. 27, 2021 (GLOBE NEWSWIRE) -- Ameriwest Lithium Inc. (“Ameriwest” or the
“Company”) (CSE: AWLI) (OTC: AWLIF) (FSE: 5HV0), a North American lithium exploration and development company, is
pleased to announce that based on positive preliminary results from a recent geophysical survey, the Company has elected to
stake 150 additional placer claims on its Railroad Valley property in Nye County, Nevada.

On August 31, 2021, Ameriwest announced the initiation of a deep target geophysical study designed to determine the
presence and depth of conductive and potentially lithium brine-bearing strata. The survey program was undertaken in Q3 2021
by Zonge International Inc. (http://zonge.com) and consisted of a Magnetotelluric (MT) survey. Data was collected along two
lines oriented at N9O°E for a total of 12.0-line kilometers. Electric field measurements were made continuously along the lines.
Magnetic field measurements were recorded approximately every 1600 meters along each profile. From these measurements
a total of 60 magnetotelluric soundings were obtained. See figure 1.

A photo accompanying this announcement is available at
https://www.globenewswire.com/NewsRoom/AttachmentNg/84e5fc86-3666-4cae-a20d-6f7b3fa7c2f0

As noted in Ameriwest’'s news release of April 19, 2021, the Company originally staked 312 unpatented placer claims, totalling
6,240 acres at the Railroad Lithium Property located 100 miles northeast of Tonopah. Upon receipt and analysis of the
geophysics data whereby sharp resistivity boundaries in the subsurface are represented as resistivity gradient zones,
Ameriwest noted increased resistivity open to the eastern portion of the study. (See Figure 2). Therefore, the Company elected
to acquire an additional 150 placer claims on the eastern portion of the existing claim block. The additional claims now
increase the Railroad Property from 312 to 462 placer claims and increase the property size from 6,240 to 9,097 acres in total.

A photo accompanying this announcement is available at
https://www.globenewswire.com/NewsRoom/AttachmentNg/72b5e669-3a29-499e-acf9-36ce6c9c22f7

Railroad Valley was originally identified by the US Geological Survey (USGS) as having potential to host lithium bearing brines
in its subterranean aquifers beneath the valley floor. The Valley fits the current geological model and understanding of lithium
brine deposit occurrences, (as defined by USGS Open File 2013-1006), and is considered analogous to the highly productive
Clayton Valley. While Railroad Valley offers certain geological similarities to Clayton Valley, it differs in that it represents a
new and virtually unexplored target, with only a handful of companies present, unlike Clayton Valley’s numerous leases and
complex water issues. Based on seismic surveys, the Valley is about three times the size of Clayton Valley.

David Watkinson, Ameriwest’s President & CEO, notes, “The results from our geophysics study were extremely compelling.
So much so, that we felt that procuring additional leases was of paramount importance. As noted previously, this is one of
Nevada's largest trapped drainage basins and has geologic potential to host large lithium brine deposits. Given its comparative
attributes to Clayton Valley and its potentially much greater size, the initial results from our study are a very optimistic first
step for Ameriwest’s lithium exploration in the southern portion of the Railroad Valley basin.”

Greg Bell, P.E. (Arizona), a qualified person under the NI 43-101 instrument, has reviewed and approved the technical content
of this release.

Ameriwest invites interested stakeholders and shareholders alike to contact our investor relations team or visit our website and
sign-up for regular news alerts which will help provide timely updates of ongoing activities. Company management believes
strongly in regular communications, updates, and reports from the field as an important aspect of developing informative and
useful engagement as the Company continues to help explore and develop the exciting and rapidly evolving lithium sector.

On Behalf of the Board of Directors,

David Watkinson
President and Chief Executive Officer

For further information, please contact:
Invictus Investor Relations

Tel: +1 (604) 343-8661
info@ameriwestlithium.com
https://ameriwestlithium.com/
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Ameriwest Lithium Inc. is a Canadian-based exploration company with a focus on identifying strategic lithium mineral resource
projects for exploration and development. The Company is currently focused on exploring Nevada’s Deer Musk East property,
located in the prolific Clayton Valley, totalling 5,600 acres, the Railroad Valley property, totalling 9,097 acres, the Edwards
Creek Valley totalling 16,940 acres and Arizona’s Thompson Valley totalling 2,859 acres. Additionally, Ameriwest’s current
resource portfolio includes the ESN Project, located in White Pine County, Nevada, and the Koster Dam property, located in
the Clinton Mining Division of British Columbia, in which Ameriwest has a 45% interest.

For more information visit: https://ameriwestlithium.com/.

Caution Regarding Forward-Looking Information

Certain statements contained in this news release may constitute forward-looking information. Forward-looking information is
often, but not always, identified by the use of words such as “anticipate”, “plan”, “estimate”, “expect”, “may”, “will", “intend”,
“should”, and similar expressions. Forward-looking information involves known and unknown risks, uncertainties and other
factors that may cause actual results or events to differ materially from those anticipated in such forward-looking information.
The Company’s actual results could differ materially from those anticipated in this forward-looking information as a result of
regulatory decisions, competitive factors in the industries in which the Company operates, prevailing economic conditions,
changes to the Company’s strategic growth plans, and other factors, many of which are beyond the control of the Company.
The Company believes that the expectations reflected in the forward-looking information are reasonable, but no assurance can
be given that these expectations will prove to be correct and such forward-looking information should not be unduly relied upon.
Any forward-looking information contained in this news release represents the Company’s expectations as of the date hereof
and is subject to change after such date. The Company disclaims any intention or obligation to update or revise any forward-
looking information whether as a result of new information, future events or otherwise, except as required by applicable
securities legislation.

The Canadian Securities Exchange has not in any way passed upon the merits of the matters referenced herein
and has neither approved nor disapproved the contents of this news release.
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