OAKLEY VENTURES INC.
CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS ENDED JULY 31, 2020 AND 2019
UNAUDITED - PREPARED BY MANAGEMENT

(Expressed in Canadian Dollars)



NOTICE OF NO AUDITOR REVIEW OF INTERIM FINANCIAL STATEMENTS

Under National Instrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review of the interim
financial statements, they must be accompanied by a notice indicating that the financial statements have not been
reviewed by an auditor.

The accompanying unaudited condensed interim financial statements of the Company have been prepared by and are the
responsibility of the Company’s management.

The Company’s independent auditor has not performed a review of these financial statements in accordance with
standards established by the Chartered Professional Accountants of Canada for a review of interim financial statements by
an entity’s auditor.



OAKLEY VENTURES INC.

CONDENSED INTERIM STATEMENTS OF FINANCIAL POSITION
(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

As at
Note July 31, 2020 April 30, 2020
ASSETS
Current
Cash $ 316,052 $ 2,762
Receivables 7,734 826
Deferred financing costs - 10,000
323,786 13,588
Non-current
Exploration and evaluation assets 5 128,501 123,890
TOTAL ASSETS $ 452,287 $ 137,478
LIABILITIES AND SHAREHOLDERS’ EQUITY (DEFICIENCY)
Current liabilities
Trade payables $ 158,215 $ 109,727
Due to related party 9 2,347 2,347
Loan payable 7 9,150 937
169,712 113,011
Non-current liabilities
Trade payables 6 33,286 33,286
33,286 33,286
Total liabilities 202,998 146,297
Shareholders’ equity (deficiency)
Share capital 8 544,475 273,250
Reserves 8 27,087 -
Deficit (322,273) (282,069)
Total shareholders’ equity (deficiency) 249,289 (8,819)
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY $ 452,287 $ 137,478

(DEFICIENCY)

Nature and continuance of operations (Note 1)

Authorized and approved by the Board of Directors on September 23, 2020.

“Glenn Collick” “George Drazenovic”

Director Director
The accompanying notes are an integral part of these condensed interim financial statements.
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OAKLEY VENTURES INC.

CONDENSED INTERIM STATEMENTS OF COMPREHENSIVE LOSS

(Expressed in Canadian Dollars)
Unaudited — Prepared by Management

Three months

Three months

Note ended ended
July 31,2020  July 31, 2019
EXPENSES
Accounting and audit $ 6,000 $ 13,598
Interest on loan payable 7 213 -
Legal fees 33,874 -
Office and administration 117 104
Travel and accommodation - 145
Net loss and comprehensive loss for the period $  (40,204) $ (13,847)
Loss per common share — basic and diluted $ (0.00) $ (0.00)
Weighted average number of
common shares outstanding — basic and diluted 13,774,348 13,430,000

The accompanying notes are an integral part of these condensed interim financial statements.
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OAKLEY VENTURES INC.

CONDENSED INTERIM STATEMENTS OF CASH FLOWS
(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

Three months Three months
ended ended
July 31, 2020 July 31, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss for the period $  (40,204) $  (13,847)
Items not involving cash:
Accrued interest on loan payable 213 -

Changes in non-cash working capital items:

Receivables (6,908) -

Trade payables 44,299 13,596

Due to related party - (200)

Net cash used in operating activities (2,600) (451)
CASH FLOWS FROM INVESTING ACTIVITIES

Exploration and evaluation assets (422) -

Net cash used in investing activities (422) -

CASH FLOWS FROM FINANCING ACTIVITIES

Issuance of common shares for cash 396,000 -
Share issue costs (87,688) -
Proceeds from loan payable 8,000 -

Deferred financing costs - -

Net cash provided by financing activities 316,312 -
Change in cash 313,290 (451)
Cash, beginning 2,762 1,366
Cash, end $ 316,052 $ 915

Supplemental disclosure with respect to cash flows (Note 13).

The accompanying notes are an integral part of these condensed interim financial statements.
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OAKLEY VENTURES INC.

CONDENSED INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY (DEFICIENCY)
(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

Shareholders’

Number of Equity

Shares Share Capital Reserves Deficit (Deficiency)

Balance, April 30, 2019 13,430,000 $ 273,250 $ - $  (192,744) $ 80,506
Net loss for the period - - - (13,847) (13,847)
Balance, July 31, 2019 13,430,000 $ 273,250 $ - $  (206,591) $ 66,659
Balance, April 30, 2020 13,430,000 $ 273,250 $ - $ (282,069) $ (8,819)
Shares issued 3,960,000 396,000 - - 396,000
Share issue costs - (124,775) 27,087 - (97,688)
Net loss for the period - - - (40,204) (40,204)
Balance, July 31, 2020 17,390,000 $ 544,475 $ 27,087 $ (322,273) $ 249,289

The accompanying notes are an integral part of these condensed interim financial statements.
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OAKLEY VENTURES INC.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the three months ended July 31, 2020 and 2019

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

1. NATURE AND CONTINUANCE OF OPERATIONS

Oakley Ventures Inc. (the “Company”) was incorporated under the Business Corporations Act (British Columbia) on May
17, 2017. The Company’s head office and principal address is located at Suite 306, 1110 Hamilton Street, Vancouver, BC,
Canada, V6B 2S2.

The Company is in the business of the exploration and development of natural resource properties in Canada.

During the period ended July 31, 2020, the Company completed its initial public offering (“IPO”) of 3,960,000 common
shares at a price of $0.10 per share for gross proceeds of $396,000. The common shares were approved for listing on the
Canadian Securities Exchange on July 23, 2020, and began trading on July 24, 2020, under the symbol OAKY.

These condensed interim financial statements have been prepared on a going concern basis, which assumes that the
Company will be able to realize its assets and discharge its liabilities in the normal course of business. As at July 31, 2020,
the Company has not generated any revenues from operations, has working capital of $154,074 and a deficit of $322,273.

The continued operations of the Company are dependent on its ability to generate future cash flows or obtain additional
financing. Management believes that sufficient working capital will be obtained from external financing to meet the
Company’s liabilities and commitments as they become due, although there is a risk that additional financing will not be
available on a timely basis or on terms acceptable to the Company. These condensed interim financial statements do not
reflect any adjustments that may be necessary if the Company is unable to continue as a going concern. These conditions
indicate the existence of a material uncertainty that may cast significant doubt on the Company’s ability to continue as a
going concern.

Should the Company be unable to realize on its assets and discharge its liabilities in the normal course of business, the net
realizable value of its assets may be materially less than the amounts recorded on the statement of financial position. The
condensed interim financial statements do not include adjustments to amounts and classifications of assets and liabilities
that might be necessary should the Company be unable to continue operations.

On March 11, 2020, the World Health Organization categorized COVID-19 as a pandemic. The potential economic effects
within the Company’s environment and in the global markets, possible disruption in supply chains, and measures being
introduced at various levels of government to curtail the spread of the virus (such as travel restrictions, closures of non-
essential municipal and private operations, imposition of quarantines and social distancing) could have a material impact on
the Company’s operations. The extent of the impact of this outbreak and related containment measures on the Company’s
operations cannot be reliably estimated at the date of these condensed interim financial statements.

2. BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with 1AS 34, Interim Financial Reporting
(“IAS 347), as issued by the International Accounting Standards Board (IASB), and its interpretations. However, these
condensed interim financial statements do not include all of the information and footnotes required by International
Financial Reporting Standards (“IFRS”) for complete financial statements for year-end reporting purposes. Accordingly,
these interim financial statements should be read in conjunction with annual statements for the year ended April 30, 2020.

These condensed interim financial statements have been prepared on a historical cost basis, modified where applicable. In
addition, these financial statements have been prepared using the accrual basis of accounting, except for cash flow
information.

These condensed interim financial statements are presented in Canadian Dollars, which is also the Company’s functional
currency, unless otherwise indicated.



OAKLEY VENTURES INC.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the three months ended July 31, 2020 and 2019

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

3. SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of these condensed interim financial statements in conformity with IFRS requires management to make
judgments, estimates and assumptions that affect the reported amounts of assets, liabilities and contingent liabilities at the
date of the financial statements and reported amounts of revenues and expenses during the reporting period. Estimates and
assumptions are continuously evaluated and are based on management’s experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. However, actual outcomes can
differ from these estimates.

a)

b)

Significant judgments

The preparation of the condensed interim financial statements in accordance with IFRS requires the Company to make
judgments, apart from those involving estimates, in applying accounting policies. The most significant judgments in
applying the Company’s accounting policies include the assessment of the Company’s ability to continue as a going
concern and the classification/allocation of expenditures as exploration and evaluation expenditures or operating
expenses.

Significant estimates and assumptions

The Company makes estimates and assumptions about the future that affect the reported amounts of assets and
liabilities. Estimates and judgments are continually evaluated based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances. In the future, actual experience
may differ from these estimates and assumptions.

The effect of a change in an accounting estimate is recognized prospectively by including it in comprehensive
income/loss in the period of the change, if the change affects that period only, or in the period of the change and future
periods, if the change affects both.

Estimates and assumptions where there is significant risk of material adjustments to assets and liabilities in future
accounting periods include the recoverability of the carrying value of exploration and evaluation assets and provisions
for restoration and environmental obligations.

4. SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied by the Company in these condensed interim financial statements are the same as those
applied by the Company as at and for the year ended April 30, 2020.



OAKLEY VENTURES INC.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the three months ended July 31, 2020 and 2019

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

5. EXPLORATION AND EVALUATION ASSETS

Koster Dam Thunderbird Quet & Fire Total
Balance — April 30, 2019 $ 69,446 $ 7,148 $ 48,000 $ 124,594
Deferred costs during the year
Exploration costs:
Assays 399 - - 399
Consulting & professional 9,495 - - 9,495
Field work 375 - - 375
Travel and accommodation 286 - - 286
Total expenditures 10,555 - - 10,555
Cost recoveries (9,686) (1,573) - (11,259)
Balance — April 30, 2020 70,315 5,575 48,000 123,890
Deferred costs during the period
Exploration costs:
Consulting & professional 4,020 - - 4,020
Field work 215 - - 215
Travel and accommodation 376 - - 376
Total expenditures 4,611 - - 4,611
Balance — July 31, 2020 $ 74,926 $ 5,575 $ 48,000 $ 128,501

Title to exploration and evaluation assets involves certain inherent risks due to the difficulties of determining the validity of certain claims as well as the potential for
problems arising from the frequently ambiguous conveyancing history characteristics of many mining properties. The Company has investigated title to all of its
exploration and evaluation assets and, to the best of its knowledge, title to all of its properties is in good standing. The exploration and evaluation assets in which the
Company has committed to earn an interest are located in Canada.



OAKLEY VENTURES INC.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the three months ended July 31, 2020 and 2019

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

5. EXPLORATION AND EVALUATION ASSETS (continued)
Koster Dam Property

On June 30, 2017, the Company entered into an option and joint venture agreement (the “Agreement”) with a third party
whereby the Company was granted the option to acquire up to a 100% interest in six (6) mineral claims located in the
Clinton Mining Division of British Columbia (the “Property”). Pursuant to the Agreement, the Company was granted the
sole and exclusive right and option (the “Initial Option”) to acquire a 50% right, title and interest in the Property by
incurring a total of $110,495 of expenditures on the Property within 12 months (extended to 15 months on April 18, 2018).
Upon completing the Initial Option, the Company has the sole and exclusive irrevocable right and option (the “Call
Option”) to acquire the remaining 50% right, title and interest in the Property by paying $400,000 in cash. Concurrently
with the Call Option, the third party has the option (the “Put Option”) to dispose of the remaining 50% interest in the
Property to the Company. The Company has the right to terminate the Agreement at any time up to the date of exercise of
the Initial Option. In the event the Initial Option is completed but neither of the Call Option nor the Put Option are
exercised, a joint venture will be formed in accordance with the terms and conditions of the Agreement.

On October 26, 2018, the Agreement was amended and replaced by an amended and restated option and joint venture
agreement (the “Amended Agreement”) whereby the Company was granted the option to acquire up to a 50% interest in 10
mineral claims. Pursuant to the Amended Agreement, the Company was granted the sole and exclusive right and option (the
“Initial Option™) to acquire a 45% right, title and interest in the Property by incurring a total of $110,495 of expenditures on
the Property within 24 months from June 30, 2017 and the sole and exclusive right and option (the “Second Option”) to
acquire an additional 5% right, title and interest in the Property by paying $50,000 in cash within 30 days of exercising the
Initial Option. At any time after June 30, 2018, the Company has the right to exclude any portion of the Property from the
Amended Agreement. The Company has the right to terminate the Amended Agreement at any time up to the date of
exercise of the Initial Option. In the event that the Initial Option is exercised, and regardless of whether or not the Second
Option is exercised, a joint venture will be formed in accordance with the terms and conditions of the Amended Agreement.

On June 29, 2020, an amendment to the Amended Agreement was entered into whereby the due date for completion of the
Initial Option was extended to October 1, 2020.

If, during the term of the Amended Agreement and so long as the joint venture agreement is still in force, either party or any
of its affiliates stakes any interest in mineral claims or any other form of mineral tenure (the “AOIl Tenure”) within two
kilometers around the perimeter boundaries of the Property or any part thereof (the Area of Interest or “AOI”) located
wholly or partly within the AOI, the acquiring party must give notice to the other party of such staking. If staking occurs
prior to the formation of the joint venture, the non-acquiring party may elect to require that such AOI Tenure be included in
and thereafter form part of the Property. If a non-acquiring party so elects and if the AOI Tenure was staked by the
Company or any of its affiliates, the staking or acquisition costs shall constitute expenditures. If a non-acquiring party so
elects and if the AOI Tenure was staked by the third party or any of its affiliates, the Company shall reimburse the third
party for the staking or acquisition costs and these costs will also constitute expenditures. If such staking occurs after
formation of the joint venture, the non-acquiring party may elect to require that such AOI Tenure be included in and
thereafter form part of the Property provided that it then holds a participating interest, excluding any interest in any royalty,
in the Property. If the AOI Tenure becomes part of the Property, the acquiring party shall be reimbursed its staking costs in
proportion to its participating interest and such reimbursement shall be deemed a cost of the joint venture.

On March 18, 2020, the Chief Gold Commission of the Province of British Columbia extended the Company’s time limit
for doing exploration and development and registering a statement of the exploration and development, making payment
instead of exploration and development and registering a revised expiry date on the Company’s Koster Dam mineral claims
from September 27, 2019 to October 1, 2020.
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OAKLEY VENTURES INC.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the three months ended July 31, 2020 and 2019

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

5. EXPLORATION AND EVALUATION ASSETS (continued)
Thunderbird Property
On May 31, 2017, the Company acquired an interest in one (1) mineral claim known as the Thunderbird Property.
Quet & Fire Property

On May 19, 2017, the Company entered into an agreement with an officer and director of the Company whereby the
Company purchased the right, title, estate and interest in six (6) claims known as the Quet & Fire Property for a total
consideration of $48,000, consisting of $41,750 in cash payments and the issuance of 1,250,000 common shares (issued at a
fair value of $6,250).

6. TRADE PAYABLES

A third-party vendor has agreed to postpone the payment due date of $33,286 until August 24, 2021. The amount owing by
the Company is non-interest bearing. Notwithstanding such postponement, the Company may pre-pay all or any part of the
debt without penalty before such payment due date. The amount has been classified as a non-current liability on the
statement of financial position as at July 31, 2020.

7. LOAN PAYABLE

During the period ended July 31, 2020, the Company received a loan in the amount $8,000 from a shareholder of the
Company. This loan bore interest at 10% per annum, and was repaid on August 6, 2020.

During the year ended April 30, 2020, the Company received a loan in the amount of $8,750 from a shareholder of the
Company and repaid $8,000. This loan bears interest at 10% per annum, and has no set date of repayment.

As of July 31, 2020, the Company had accrued interest of $400 (April 30, 2020 - $187).
8. SHARE CAPITAL

The Company has authorized an unlimited number of common shares without par value, and an unlimited number of
preferred shares without par value. At July 31, 2020 and 2019, only common shares were issued and outstanding.

During the period ended July 31, 2020, the Company completed its initial public offering (“IPO”) of 3,960,000 common
shares at a price of $0.10 per share for gross proceeds of $396,000. Pursuant to an agency agreement dated May 6, 2020,
Mackie Research Capital Corporation acted as agent for the IPO. The agent received a cash commission equal to 10% of the
gross proceeds of the IPO, or $39,600, and a corporate finance fee of $20,000 plus GST, in addition to reimbursement of
reasonable expenses. Additionally, the Company granted agent’s warrants at a fair value of $27,087 to purchase an
aggregate of 396,000 common shares at a price of $0.10 per share, exercisable on or before July 23, 2022.

Pursuant to an escrow agreement dated December 11, 2019, 2,690,000 common shares of the Company were deposited into
escrow. 269,000 of these common shares were released from escrow on the Company’s listing on the Canadian Securities
Exchange. The remaining common shares in escrow will be released in equal instalments 6, 12, 18, 24, 30 and 36 months
after the listing date. As at July 31, 2020, 2,421,000 shares remained in escrow.
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OAKLEY VENTURES INC.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the three months ended July 31, 2020 and 2019

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

8. SHARE CAPITAL (continued)
There were no share issuances during the year ended April 30, 2020.
No options were outstanding as at July 31, 2020 and 2019.

Warrants

Weighted

Average

Number of Exercise
Warrants Price ($)

Outstanding, April 30, 2019 and 2020 - -
Granted 396,000 0.10
QOutstanding, July 31, 2020 396,000 0.10

Additional information regarding warrants outstanding as at July 31, 2020 is as follows:

Exercise price  Number of warrants Expiry Date
$ 0.10 396,000 July 23, 2022
396,000

During the period ended July 31, 2020, the Company granted 396,000 agent’s warrants with a fair market value of
$27,087 or $0.07 per warrant which was charged to share issue costs. The following weighted average assumptions
were used for the Black-Scholes valuation of the warrants assuming no expected dividends or forfeitures:

Period ended Year ended

July 31, 2020 April 30, 2020
Stock price $0.10 -
Risk-free interest rate 0.27% -
Expected life (in years) 2 -
Expected volatility 141.56% -

Expected volatility was calculated using historical volatility of comparable companies as an expectation of the
Company’s future volatility.

9. RELATED PARTY TRANSACTIONS

Related party transactions were in the normal course of operations and measured at the exchange amount, which is the
amount established and agreed to by the related parties. Key management personnel are the persons responsible for
planning, directing and controlling the activities of the Company, and include both executive and non-executive directors,
and entities controlled by such persons. The Company considers all directors and officers of the Company to be key
management personnel.

As at July 31, 2020, there is $2,347 (April 30, 2020 - $2,347) due to an officer and director of the Company. This amount is
non-interest bearing with no stated terms of payment.
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OAKLEY VENTURES INC.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the three months ended July 31, 2020 and 2019

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

10.

11.

CAPITAL DISCLOSURE AND MANAGEMENT

The Company defines its capital as all components of shareholders’ equity. The Company’s objectives when managing
capital are to safeguard its ability to continue as a going concern.

In order to maintain its capital structure, the Company is dependent on equity funding and when necessary, raises capital
through the issuance of equity instruments, primarily comprised of common shares. The Company manages its capital
structure and makes adjustments to it in light of economic conditions. The Company, upon approval from its Board of
Directors, will make changes to its capital structure as deemed appropriate under the specific circumstances.

The Company is not subject to any externally imposed capital requirements or debt covenants, and does not presently utilize
any quantitative measures to monitor its capital. There were no changes to the Company’s approach to managing capital
during the period.

FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Financial instruments measured at fair value are classified into one of three levels in the fair value hierarchy according to
the relative reliability of the inputs used to estimate the fair values. The three levels of the fair value hierarchy are:

* Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities;
* Level 2 — Inputs other than quoted prices that are observable for the asset or liability either directly or indirectly; and
* Level 3 — Inputs that are not based on observable market data.

The Company is exposed in varying degrees to a variety of financial instrument related risks. The Board of Directors
approves and monitors the risk management processes, inclusive of counterparty limits, and controlling and reporting
structures. The type of risk exposure and the way in which such exposure is managed is provided as follows:

(@ Credit risk
Credit risk is the risk that one party to a financial instrument will fail to discharge an obligation and cause the other
party to incur a financial loss. The Company’s primary exposure to credit risk is on its cash held in bank accounts. The
Company has deposited the cash with its bank from which management believes the risk of loss is remote.

(b) Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. Trade
payables are due within the current operating period, except as disclosed in Note 6.

(c) Market risk
Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices
will affect the Company’s income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimizing the
return.

(d) Interest rate risk
Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of

changes in market interest rates. The Company is exposed to interest rate risk, from time to time, on its cash balances.
Surplus cash, if any, is placed on call with financial institutions.
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OAKLEY VENTURES INC.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
For the three months ended July 31, 2020 and 2019

(Expressed in Canadian Dollars)

Unaudited — Prepared by Management

11. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (continued)

(e) Commodity Price Risk
The ability of the Company to finance the exploration and development of its properties and the future profitability of
the Company is directly related to the market price of the primary minerals identified in its mineral properties. Mineral
prices fluctuate on a daily basis and are affected by a number of factors beyond the Company’s control. A sustained,
significant decline in the prices of the primary minerals or in the share prices of junior mineral exploration companies

in general, could have a negative impact on the Company’s ability to raise additional capital. Sensitivity to commodity
price risk is remote since the Company has not established any reserves or production.

12. SEGMENTED INFORMATION

The Company operates in one reportable operating segment, being the acquisition, exploration and development of
exploration and evaluation assets.

The Company operates in Canada. The Company’s exploration and evaluation assets are located in Canada.
13. SUPPLEMENTAL DISCLOSURES WITH RESPECT TO CASH FLOWS
Significant non-cash transactions during the period ended July 31, 2020 included:
(a) Granted agent’s warrants at a fair value of $27,087 to purchase an aggregate of 396,000 common shares at a price
of $0.10 per share upon completion of the Company’s IPO.
(b) Included in exploration and evaluation assets is $59,697 which is in trade payables.

Significant non-cash transactions during the period ended July 31, 2019 included:

(@) Included in exploration and evaluation assets is $47,953 which is in trade payables.
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