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Material Change Report 

Item 1  Name and Address of Company 

Braxia Scientific Corp. (“Braxia” or the “Company”) 

1430 Hurontario Street 

Mississauga, Ontario 

L5G 3H4 

Item 2  Date of Material Change 

April 13, 2022. 

Item 3  News Release 

The press release attached as Schedule “A” was disseminated through Canada Newswire on April 

13, 2022, with respect to the material change. 

Item 4  Summary of Material Change 

On April 13, 2022, the Company announced that it had reached an agreement in principle (the “US 

Settlement”) to settle claims alleged in a securities class action (“US Class Action”) pending 

against the Company and certain of its former officers filed in the United States District Court for 

the Central District of California in April, 2021. The Company also announced it has signed a 

settlement agreement (the “Canadian Settlement”) to resolve a class action lawsuit filed in the 

British Columbia Supreme Court in May 2021 against the Company, its CEO, certain of its former 

officers, a shareholder, and underwriters. 

The US Settlement contemplates a cash payment by the Company of USD $1 million to settle the 

US Class Action. The Canadian Settlement contemplates a cash payment of CDN $1.9 million, of 

which the Company will be paying CDN $1.6 million. The total cost to the Company to settle both 

class actions, after available insurance, will be approximately CDN $1.36 million. 

Both the US Settlement and the Canadian Settlement are subject to court approval at hearings 

expected later in 2022. Once the US Settlement and the Canadian Settlement receive court 

approval, both class actions will be dismissed against all defendants, including the Company and 

its officers.   

Item 5  Full Description of Material Change 

5.1 Full Description of Material Change 

Please see the press release attached as Schedule “A”. 

5.2 Disclosure for Restructuring Transactions 

Not applicable. 
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Item 6  Reliance on subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

Item 7  Omitted Information 

Not applicable. 

Item 8  Executive Officer 

The following executive officer is knowledgeable about the material changes and may be contacted 

about this report: 

Peter Rizakos, General Counsel of the Company, at (647) 204-3083. 

 

Item 9  Date of Report 

April 18, 2022. 



 

 

 

Schedule “A” 

[See Attached] 








