\‘:l L/

champignon

R A N D S

CHAMPIGNON BRANDS INC.

NEWS RELEASE
CHAMPIGNON APPOINTS PAT MCCUTCHEON TO BOARD OF DIRECTORS

VANCOUVER, British Columbia, May 6, 2020 — Champignon Brands Inc. (“Champignon” or the
“Company”) (CSE: SHRM) (FWB: 496) (OTCQB: SHRMF), a human optimization sciences
company focused on applying novel and natural treatment protocols to address a broad range of disorders
and deficiencies with an emphasis on psychedelic medicine, is pleased to announce the appointment of
Pat McCutcheon to its board of directors effective immediately.

Mr. McCutcheon is currently Chief Executive Officer of one of the leading global cannabis companies,
MediPharm Labs Corp. (“MediPharm”) (TSX: LABS). A true visionary in the emerging global cannabis
industry, Mr. McCutcheon initially founded MediPharm after identifying an important, overlooked
segment of the burgeoning cannabis market to create the first pure-play cannabis company focused solely
on extraction and API manufacturing. Mr. McCutcheon was paramount in raising considerable capital to
finance MediPharm's vision, thus creating a top-five cannabis revenue-generating company within the
Canadian cannabis industry in the span of three years.

“We are tremendously pleased to have Pat join the Champignon Board,” commented Gareth Birdsall,
director of Champignon. “His extensive experience in commercial development across the pharmaceutical
industry combined with direct experience operating and scaling highly profitable businesses further
strengthens our board with expertise that will accelerate the expansion of our clinical footprint via the
establishment of net new clinical entities, as well as industry partnerships for ketamine, psilocybin and
MDMA.”

Prior to MediPharm, Mr. McCutcheon held senior roles with various large pharmaceutical companies —
including Jansen Pharmaceuticals (Johnson & Johnson), Sanofi and Astra Zeneca — where he was directly
responsible for launching a wide range of medical products. During his tenure at Jansen, he was head of
the hospital division for renal and mental health products, which was recognized as one of the most highly
successful programs at Jansen. Mr. McCutcheon holds an honours bachelor of science degree in biology
from the University of Western Ontario.

“l am excited to join the Board of Directors of Champignon given its leadership position with the only
licensed operating ketamine clinic and integrated research centre of its kind in Canada,” stated Pat
McCutcheon. “I look forward to working with the board and the company’s management team to advance
Champignon’s clinical development and expansion program in the US and Canada. | also look forward to
assisting the Company with its plan to evaluate other assets and new partnerships that will expand its
pipeline in the rapidly emerging ketamine and psilocybin for mental health industry that has demonstrated
strong potential in a short period of time.”

Champignon also reports that it has appointed Matthew Fish, JD as President and Secretary. In his private
practice as a securities lawyer, Mr. Fish has developed extensive experience with respect to public
companies, capital markets, as well as mergers and acquisitions. Mr. Fish’s skillset will assist the

Suite 2300, 1177 West Hasting Street VVancouver, BC V6E 2K3
T: +1 (778) 809-6664 / W: https://champignonbrands.com/



https://champignonbrands.com/

2

Company in accelerating its North American new clinical entity roll-out. Gareth Birdsall will remain
CEO and a director of Champignon.

About Champignon Brands Inc.

Champignon Brands (CSE: SHRM) is focused on the formulation and manufacturing of novel ketamine,
anaesthetics and adaptogenic delivery platforms for the nutraceutical and psychedelic medicine while
being supported by a leading psychedelics medicines clinic platform. The Company is pursuing the
development and commercialization of rapid onset treatments capable of improving health outcomes,
such as depression and post-traumatic stress disorder (PTSD), as well as substance and alcohol use
disorders. Under a collaborative research agreement with the University of Miami's Miller School of
Medicine, the Company is conducting preclinical studies and eventual human clinical trials, with the
objective of demonstrating safety and efficacy of the combination of psilocybin and cannabidiol in
treating mTBI with PTSD or stand-alone PTSD. Champignon continues to be inspired by sustainability,
as its medicinal mushroom-infused SKUs are organic, non-GMO and vegan certified. For more
information, visit the Company’s website at: https://champignonbrands.com/.
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The CSE and Information Service Provider have not reviewed and does not accept responsibility for the
accuracy or adequacy of this release.

Forward-looking Information Cautionary Statement

Except for statements of historic fact, this news release contains certain "forward-looking information"
within the meaning of applicable securities law. Forward-looking information is frequently characterized
by words such as "plan”, "expect", "project"”, "intend", "believe", "anticipate", "estimate" and other similar
words, or statements that certain events or conditions "may" or "will" occur. Forward-looking statements
are based on the opinions and estimates at the date the statements are made, and are subject to a variety
of risks and uncertainties and other factors that could cause actual events or results to differ materially

from those anticipated in the forward-looking statements including, but not limited to delays or
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uncertainties with regulatory approvals, including that of the CSE. There are uncertainties inherent in
forward-looking information, including factors beyond the Company’s control. There are no assurances
that the business plans for Champignon Brands described in this news release will come into effect on the
terms or time frame described herein. The Company undertakes no obligation to update forward-looking
information if circumstances or management's estimates or opinions should change except as required by
law. The reader is cautioned not to place undue reliance on forward-looking statements. Additional
information identifying risks and uncertainties that could affect financial results is contained in the
Company'’s filings with Canadian securities regulators, which are available at www.sedar.com.



http://www.sedar.com/

