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NEWS RELEASE

CHAMPIGNON SECURES STABLE PSILOCYBN SUPPLY UNDER DEA SCHEDULE I
LICENSE FOR TBI/PTSD STUDIES AT THE UNIVERSITY OF MIAMI

VANCOUVER, British Columbia, April 22, 2020 — Champignon Brands Inc. (“Champignon” or the
“Company”) (CSE: SHRM) (FWB: 496) (OTC: SHRMF), a human optimization sciences company
focused on applying novel and natural treatment protocols to address a broad range of disorders and
deficiencies with an emphasis on psychedelic medicine, continues to advance its clinical pipeline via a
long-term supply of psilocybin for its ongoing TBI/PTSD-focused preclinical studies at the University of
Miami’s Miller School of Medicine. The Company is pleased to announce that its research partner and
lead investigator, Dr. Michael Hoffer, has secured a sustainable supply of psilocybin under a DEA
schedule I license, which will be used for ongoing psilocybin-based therapeutics studies.

The psilocybin is to be provided by the same organization that has supplied both Johns Hopkins
University and Yale University throughout their respective psilocybin research studies and trials. Under a
collaborative research agreement with the University of Miami's Miller School of Medicine,
Champignon’s 100%-owned subsidiary, Tassili Life Sciences Corp. (“Tassili”), is conducting preclinical
studies and eventual human clinical trials, with the objective of demonstrating safety and efficacy of the
combination of psilocybin and cannabidiol in treating mTBI with PTSD or stand-alone PTSD. University
of Miami’s Miller School of Medicine’s medical campus includes more than 500,000 square feet of
research space, as well as a state-of-the-art, 1.8-million-square-foot, lab-ready research park. Final results
of said studies and eventual trials are expected in 2021.

“We hope to continue to make significant progress on our preclinical trial studying the effects of an oral
combination of psilocybin and CBD on mTBI associated with PTSD,” Dr. Hoffer commented. “Since
mTBI associated with PTSD is a combination disorder that affects more than 10 million individuals per
year and has no proven medical treatment, our novel combination of medicines could be a breakthrough
in treating these indications.”

About Champignon Brands Inc.

Champignon Brands Inc. (CSE: SHRM) is a research-driven company specializing in the formulation of a
suite of medicinal mushrooms health products as well as novel ketamine, anaesthetics and adaptogenic
delivery platforms for the nutritional, wellness and alternative medicine industries. Via its vertically
integrated alternative medicine product range, Champignon is pursuing the development and
commercialization of rapid onset treatments capable of improving health outcomes for patients suffering
with conditions like depression and post-traumatic stress disorder (PTSD), as well as substance and
alcohol use disorders. Under a collaborative research agreement with the University of Miami's Miller
School of Medicine, the Company is conducting preclinical studies and eventual human clinical trials,
with the objective of demonstrating safety and efficacy of the combination of psilocybin and cannabidiol
in treating mTBI with PTSD or stand-alone PTSD. Champignon continues to be inspired by
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sustainability, as its medicinal mushroom-infused SKUs are organic, non-GMO and vegan certified. For
more information, visit the Company’s website at: https://champignonbrands.com/.
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The CSE and Information Service Provider have not reviewed and does not accept responsibility for the
accuracy or adequacy of this release.

Forward-looking Information Cautionary Statement

Except for statements of historic fact, this news release contains certain "forward-looking information"
within the meaning of applicable securities law. Forward-looking information is frequently characterized
by words such as "plan", "expect", "project”, "intend", "believe"”, "anticipate”, "estimate" and other
similar words, or statements that certain events or conditions "may" or "will" occur. Forward-looking
statements are based on the opinions and estimates at the date the statements are made, and are subject
to a variety of risks and uncertainties and other factors that could cause actual events or results to differ
materially from those anticipated in the forward-looking statements including, but not limited to delays or
uncertainties with regulatory approvals, including that of the CSE. There are uncertainties inherent in
forward-looking information, including factors beyond the Company’s control. There are no assurances
that the business plans for Champignon Brands described in this news release will come into effect on the
terms or time frame described herein. The Company undertakes no obligation to update forward-looking
information if circumstances or management's estimates or opinions should change except as required by
law. The reader is cautioned not to place undue reliance on forward-looking statements. Additional
information identifying risks and uncertainties that could affect financial results is contained in the
Company'’s filings with Canadian securities regulators, which are available at www.sedar.com.
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