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FirstGrowthFunds

NEWS RELEASE

RESIGNATION OF EXECUTIVE CHAIRMAN

May 4, 2023, Toronto, Canada, First Growth Funds Limited (CSE: FGFL) “(Company”) advises that Anoosh
Manzoori has resigned as Executive Chairman and Director of the board effective 1 May 2023.

Mr. Manzoori said, “I leave the Company in the hands of a capable and experienced board and with a good portfolio
of mining investments”.

Incoming Executive Chairman Mr. Geoff Barnes thanked Mr. Manzoori for his commitment and leadership and
wished him success in his future efforts.

About First Growth Funds Limited

First Growth Funds Limited invests across a broad range of asset classes including listed equities, private equity,
blockchain and digital assets. The company also operates an advisory business providing corporate advisory, capital
raising and capital markets support to its portfolio. www.firstgrowthfunds.com

THE CANADIAN SECURITIES EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY
FOR THE ACCURACY OR ADEQUACY OF THIS RELEASE.

FORWARD LOOKING INFORMATION

This news release contains forward-looking statements and forward-looking information within the meaning of
applicable securities laws. These statements relate to future events or future performance. All statements other than
statements of historical fact may be forward-looking statements or information. The forward-looking statements and
information are based on certain key expectations and assumptions made by management of the Company.

Forward-looking statements and information are provided for the purpose of providing information about the current
expectations and plans of management of the Company relating to the future. Readers are cautioned that reliance on
such statements and information may not be appropriate for other purposes, such as making investment decisions.
Since forward-looking statements and information address future events and conditions, by their very nature they
involve risks and uncertainties. Actual results could differ materially from those currently anticipated due to a number
of factors and risks. Accordingly, readers should not place undue reliance on the forward-looking statements, timelines
and information contained in this news release. Readers are cautioned that the foregoing list of factors is not
exhaustive.

The forward-looking statements and information contained in this news release are made as of the date hereof and no
undertaking is given to update publicly or revise any forward-looking statements or information, whether as a result
of new information, future events or otherwise, unless so required by applicable securities laws or the Canadian
Securities Exchange. The forward-looking statements or information contained in this news release are expressly
qualified by this cautionary statement.
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