
FORM 51-102F3 
MATERIAL CHANGE REPORT 

 
Item 1  Name and Address of Company 
 
JNC Resources Inc. (the “Company”) 
Suite 615, 800 West Pender Street 
Vancouver, BC, Canada V6C 2V6 
 
Item 2  Date of Material Change 
 
June 22, 2020 
 
Item 3  News Release 
 
The news release attached hereto as Schedule “A” announcing the material change described herein was 
disseminated through the news dissemination services of Accesswire on June 22, 2020. 
 
Item 4  Summary of Material Change 
 

The Company announced it has signed an option agreement (the “Agreement”) with Great Basin 

Resources (“Great Basin”) to acquire 100% control and interest in the Imperial Project in Nevada. The 
Imperial Property is located in Esmeralda County, Nevada, which has been a prolific mining area in the 
state. The Property is in close proximity to the town of Goldfields, where gold production occurred in the 
early part of the 20th century. 
 
Under the terms of the Agreement, the Company can earn a 100% interest in the Imperial Property by 
making cash payments totaling US $270,000 over seven years ($10,000 in the first year) and incur minimum 
exploration expenditures totaling US $4,300,000 over seven years ($50,000 in the first year). Great Basin 
will maintain a 3% net smelter return royalty on the Imperial Property. 
 
Item 5  Full Description of Material Change 
 
5.1 Full Description of Material Change 
 
Please see the news release attached as Schedule “A” for a full description of the material change. 
 
5.2 Disclosure for Restructuring Transactions 
 
Not applicable. 
 
Item 6  Reliance on Subsection 7.1(2) of National Instrument 51-102 
 
Not applicable. 
 
Item 7  Omitted Information 
 
Not applicable. 
 
  



Item 8  Executive Officer 
 
Michael Mulberry, Director, President and CEO 
Telephone: 778-855-5001 
 
Item 9  Date of Report 
 
July 6, 2020 
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