January 17,2019

To: DRAGANFLY INNOVATIONS INC. (the “Debtor”)
DRONE ACQUISITION CORP. (the “Buyer”)

Re:  Forbearance and Payout

Dear Sirs and Mesdames:

Reference is made to the services performed which created the debt (the “Existing
Agreement”) between the Debtor and the undersigned pursuant to which the undersigned made
available to the Debtor certain credit facilities, loans and other extensions of credit totalling
$167,888.78 CAD (the “Existing Credit”). The Existing Agreement and all other documents,
agreements, security and instruments executed in connection therewith are referred to herein as the
“Documents”,

Reference is also made to a Business Combination Agreement to be entered into between the
Buyer and the Debtor pursuant to which the Debtor and the Buyer will amalgamate (the
“Amalgamation”) and the resulting issuer from the Amalgamation (the “Resulting Issuer”) obtains
a listing on the Canadian Securities Exchange (collectively, the “Transaction™),

The Debtor and the undersigned acknowledge and agree that the Existing Credit has matured,
that it has not been repaid by the Debtor and that it is currently outstanding. Notwithstanding the
foregoing, the undersigned is prepared, and has agreed, to forebear and not take any realization steps
under the Documents or otherwise to recover the Existing Credit (the “Forbearance™) pursuant to
the terms contained in this letter,

We are providing you with three settlement options. Please choose the one of the following
by initialling next to the option you would like to settle the Existing Credit:

The Existing Credit will be satisfied by the Debtor in two installments (each, a

“Payment”). The first Payment will be for 25% of the Existing Credit and paid in cash by

the Debtor on closing of the Transaction (the “Closing”), and the second Payment will be

for the balance of the Existing Credit and paid in cash by the Debtor on the date which is
/" 18 months from the Closing,

The Existing Credit will be completely satisfied by the Debtor upon payment of 50% of
the Existing Credit by the Debtor in cash on Closing.

The Existing Credit will be satisfied by the Debtor by conversion of the Existing Credit
into 335,778 common shates of the resulting issuer (the “Settlement Shares”) from the
Transaction at a conversion price of $0.50 per share on Closing.

The undersigned agrees and confirms to the terms of the Forbearance contained herein until

Closing. It is a condition to Closing that the Resulting Issuer obtains a listing for its common shares
on the Canadian Securities Exchange,
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The certificates representing the Settlement Shares will be subject to trading restrictions to be
effective as of Closing and, if required, bear legends, in accordance with the following release
schedule: 25% released on the date that is 4gmonths following Closing (as prescribed by applicable
Canadian securities laws); a further 25% released on the date that is 6 months following Closing, a
further 25% released on the date that is 9 months following Closing; and with the final release on
the date that is 12 months following Closing.

The undersigned certifies that the Existing Credit represents all of the indebtedness, liabilities
and other obligations owed to it under the Documents. The undersigned confirms the Existing Credit
is to be paid to the undersigned as set out in Schedule “A™ hereto.

Effective upon receipt by the undersigned of the Existing Credit:

(a)  the undersigned teleases and forever discharges in full (without any further action by
any person) the Debtor from any and all liabilities, obligations or liens held by or
granted to the undersigned pursuant to the Documents ot otherwise;

(b)  the undersigned represents and warrants to the Debtor and the Buyer that it has not
sold, assigned, encumbered or parted with possession of or granted any interest in
any of the Documents; and

(¢)  theundersigned confirms and agrees that all of the Documents are hereby cancelled
and terminated and are of no further force and effect.

The undersigned agrees promptly to execute and deliver to the Debtor, as it may reasonably
request, at the Debtor’s expense, registrable discharges and releases, of any Documents now held by
or in favour of the undersigned. The payment of the Existing Credit is conditional on Closing.

This letter will enure to the benefit of and be binding upon the respective successors and
assigns of the parties.

This letter is governed by and will be construed in accordance with the laws of the Province
of British Columbia and the laws of Canada applicable therein.

Very truly yours,

i

15 R

Name:
Title:

[Osler Hoski 0
Per: v ’
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February 27, 2019

To: Draganfly Innovations Ing. (the “Debtor”)
Drone Acquisitions Corp. (the “Buyer”)

Dear Sir/fMadame:

Re: lndebtedness of the Debtor and Forbearance

Reference is made to the convertible debenture dated December 23, 2016 (the "Debenture”) granted
by the Debtor in favour of Globalive Capital Inc; (the “Creditor”) in the principal amount of $200,000
(the “Principal Amount").

Reference is also made to a Business Combination Agreement dated January 31 2019 entered into
between the Buyer and the Debtor pursuant to which the Debtor and the Buyer wnll amalgamate (the
*Amalgamation”) and upon closing thereof (the “Closing”) the resulting issuer from the
Amalgamation (the “Resulting Issuer”) will obtain a listing on the Canadian Securities Exchange
(collectively, the “Transaction”).

The Debtor is indebted to the Creditor in the amount of $200,000 plus all interest and other amounts
due under the Debenture (the “Indebtedness”). The Creditor has agreed to forbear from enforcing its
rights and remedies under the Debenture on the terms and conditions set out below. Capitalized terms
not defined in this letter shall have the meaning set forth in the Debenture.

.Forbearance, Repayment and Amendment-

1. The Creditor agrees that it will forbear from taking any action with regard to any Event of
Default and that it will take no steps to enforce its rights under the. Debenture, unoludlng its right to
demand repayment and its conversion rights thereunder, and any other documents in connection
therewith and that the repayment:terms of the Debenture are amended as follows:

The Debtor shall repay the- entire balance of the outstanding Indebtedness at Closing
by the conversion of the outstanding Indebtedness into 400,000 Common Shares of
the Resulting lssuer at a conversion price of $0.50 per share (the "Settlement
Shares!).

2. Upon repayment of the Indebtedness in the manner set forth above the Debenture, as
amended herein, shall be terminated and-the Debtor shall have no further obllgatlons to the Creditor
thereunder.

3. The certificates representing the Settlement Shares, if applicable, will be subject to trading
restrictions to be effective as of Closing and, if required, bear legends, in accordance with the
following release schedule: 5% released on Closing; 15% released on the date that Is 6 months
following Closing; a further 15% released on the date that is 12 months following Closing, a further
15% released on the date that is 18 months following Closing; a further:15% released on the date
that is 24 months following Closing and with the final release on the date that is 36 months following

Closing.

4, Except as amended in this forbearance letter, all terms-and conditions of the Debenture will
remain in effect, unamended. '
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General

5, This forbearance letter is governed by, and is to be construed and interpreted in accordance
with, the laws of the Province of British Columbia and the laws of Canada applicable therein.
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6. Whenever any payment to be made or action to be taken under the Debenture or this
forbearance letter is required to be made or taken on a day other than a business day, the payment is
to be made or action taken on the next business day following.

7. This forbearance letter enures to the benefit of and is:binding upon the parties and their
respective heirs, executors, administrators, successors and permitted assigns.

8. This forbearance letter may be executed in counterparts, each of which will be deemed an
original and all of which together will constitute one and the same instrument.

Kindly aoknb.w.ledge receipt and acceptance of this forbearance letter by executing in the space
indicated below.

Yours truly,

Globalive Capital’lnc.

Per: : A -
Na e: " B [M@p. M ¢ WA Lk A&d@fﬁ%‘&{ 52»7
¢ . y il Y. . AN “ . »
Tlt}j ot pr FlE Ly VT OFACER =) Fetenhtly ]

The undersigned hereby acknowledges and agrees to the terms and conditions of this forbearance ‘

letter as of the _ %% day of __Jun e , 2019,

DRAGANFLY INNOVATIONS'INC.

Natfhe-&ameron Chell
Titge: Director
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January 17,2019

To: DRAGANFLY INNOVATIONS INC. (the “Debtor”)
DRONE ACQUISITION CORP. (the “Buyer”)

Re:  Forbearance and Payout

Dear Sirs and Mesdames:

Reference is made to the services performed which created the debt (the “Existing
Agreement”) between the Debtor and the undersigned pursuant to which the undersigned made
available to the Debtor certain credit facilities, loans and other extensions of credit totalling
$321,534.89 USD (the “Existing Credit”). The Existing Agreement and all other documents,
agreements, security and instruments executed in connection therewith are referred to herein as the
“Documents”,

Reference is also made to a Business Combination Agreement to be entered into between the
Buyer and the Debtor pursuant to which the Debtor and the Buyer will amalgamate (the
“Amalgamation”) and the resulting issuer from the Amalgamation (the “Resulting Issuer”) obtains
a listing on the Canadian Securities Exchange (collectively, the “Transaction™).

The Debtor and the undersigned acknowledge and agree that the Existing Credit has matured,
that it has not been repaid by the Debtor and that it is currently outstanding. Notwithstanding the
foregoing, the undersigned is prepared, and has agreed, to forebear and not take any realization steps
under the Documents or otherwise to recover the Existing Credit (the “Forbearance”) pursuant to
the terms contained in this letter,

We are providing you with three settlement options. Please choose the one of the following
by initialling next to the option you would like to settle the Existing Credit:

The Existing Credit will be satisfied by the Debtor in two installments (each, a
“Payment”). The first Payment will be for 25% of the Existing Credit and paid in cash by

— .theDebtor on closing of the Transaction (the “Closing™), and the second Payment will be
for the balance of the Existing Credit and paid in cash by the Debtor on the date which is
18 months from the Closing.

X The Existing Credit will be completely satisfied by the Debtor upon payment of 50% of
the Existing Credit by the Debtor in cash on Closing.

The Existing Credit will be satisfied by the Debtor by conversion of the Existing Credit
into 520,501 common shares of the resulting issuer (the “Settlement Shares”) from the
Transaction at a conversion price of $0.50 per share on Closing.

The undersigned agrees and confirms to the terms of the Forbearance contained herein until

Closing. It is a condition to Closing that the Resulting Issuer obtains a listing for its common shares
on the Canadian Securities Exchange.
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The certificates representing the Settlement Shares will be subject to trading restrictions to be
effective as of Closing and, if required, bear legends, in accordance with the following release
schedule: 25% released on the date that is 4-months following Closing (as prescribed by applicable
Canadian securities laws); a further 25% released on the date that is 6 months following Closing, a
further 25% released on the date that is 9 months following Closing; and with the final release on
the date that is 12 months following Closing.

The undersigned certifies that the Existing Credit represents all of the indebtedness, liabilities
and other obligations owed to it under the Documents. The undersigned confirms the Existing Credit
is to be paid to the undersigned as set out in Schedule “A” hereto.

Effective upon receipt by the undersigned of the Existing Credit:

(aj the undersigned releases and forever discharges in full (without any further action by
any person) the Debtor from any and all liabilities, obligations or liens held by or
granted to the undersigned pursuant to the Documents or otherwise;

(b)  the undersigned represents and warrants to the Debtor and the Buyer that it has not
sold, assigned, encumbered or parted with possession of or granted any interest in
any of the Documents; and

(¢)  the undersigned confirms and agrees that all of the Documents are hereby cancelled
and terminated and are of no furthet force and effect.

The undersigned agrees promptly to execute and deliver to the Debtor, as it may reasonably
request, at the Debtor’s expense, registrable discharges and releases, of any Documents now held by
or in favour of the undersigned. The payment of the Existing Credit is conditional on Closing.

This letter will enure to the benefit of and be binding upon the respective successors and
assigns of the parties,

This letter is governed by and will be construed in accordance with the laws of the Province
of British Columbia and the laws of Canada applicable therein.

Very truly yours,
[Engenious]

Per:

Name: , B
Title: Pricipal/CEO [}3‘2} M%ﬁ’i et

sadeeked &
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SCHEDULE A

Wire Instruction

Pay by direct deposit, Routing: N

account) ]
International wire: .

EBAV\L{\‘,ﬁ m?«mhm Yedacledd Bv Con Retlonh il ( ] I
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February 27,2019

To:  Draganfly Innovations Inc. (the “Debtor”)
Drone Acquisitions Corp. (the “Buyer”)

Dear Sir/Madame:

Re: Indebtedness of the Debtor and Forbearance

Reference is made to the convertible debentures dated January 31, 2017 and March 1, 2017 (the
“Debentures”) granted by the Debtor in favour of Victor Choy (the “Creditor”) in the principal
amounts of $40,000 and $200,000 (the "Principal Amounts”),

Reference is also made to a Business Combination Agreement dated January 31, 2019 entered into
between the Buyer and the Debtor pursuant to which the Debtor and the Buyer will amalgamate (the
“Amalgamation”) and upon closing thereof (the “Closing”) the resulting issuer from the
Amalgamation (the “Resulting Issuer”) will obtain a listing on the Canadian Securities Exchange
(collectively, the “Transaction”).

The Debtor is indebted to the Creditor in the amount of $240,000 plus all interest and other amounts
due under the Debenture (the “Indebtedness”). The Creditor has agreed to forbear from enforcing its
rights and remedies under the Debenture on the terms and conditions set out below. Capitalized terms
not defined in this letter shall have the meaning set forth in the Debenture.

Forbearance, Repayment and Amendment

1. The Creditor agrees that it will forbear from taking any action with regard to any Event of.

Default and that it will take no steps to enforce its rights under the Debenture, including its right to
~ demand repayment and its conversion rights thereunder, and any other documents in connection
therewith and that the repayment terms of the Debenture are amended as follows:

The Debtor shall repay the entire balance of the outstanding Indebtedness at Closing

by the conversion of the outstanding Indebtedness into 480,000 Common Shares of

the Resulting Issuer at a conversion price of $0.50 per share (the “Settlement
. Shares"). '

2, Upon repayment of the Indebtedness in the manner set forth above the Debenture, as
amended herein, shall be terminated and the Debtor shall have no further obligations to the Creditor
thereunder,

3. The certificates representing the Settlement Shares, if applicable, will be subject to trading
restrictions to be effective as of Closing and, if required, bear legends, in accordance with the
following release schedule: 5% released on Closing; 15% released on the date that is 6 months
following Closing; a further 15% released on the date that is 12 months following Closing, a further
15% released on the date that is 18 months following Closing; a further 15% released on the date
that is 24 months following Closing and with the final release on the date that is 36 months following
Closing.

4, Except as amended in this forbearance letter, all terms and conditions of the Debenture will
remain in effect, unamended.
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5. This fothearance latlar is govarnad by, and is to-be construed and Inferpreted in agcordarice
with,-the laws of the Provines of British Caluinbia and the laws. of Canada applicable thetéln,

6. Whenaver any payment to e made or action o be faken unntef the Dabentura or ihig
forbearance: letler Is required 1o.be made or {aken on a day other than a business day, the payment is
1o ba made or aclion faken on the next business day fallawing.

7. . This forhearance latler anures lo the beaefil of and s binding upon the padies and thair
tespockivey heirs, exgcutors, adminlstrators, siccassars and permilted assigna,

8, This forbanranca laltar may be axacuted I counterparts, sech of whioh will by desmed an
origiinal and all of which topaiher will constitute ona and the same-instrument.

Kanglly acknowladge recel‘gl\and ‘acceptance of this forbearance lefter by exacuting in the space

ndicated below. e

Yours truly,
Victor ‘choy(

“‘\‘
£

Per .

Nama \llmﬂ. Qw‘{

Tt

‘

The undersigned heraby ackagwiedges-and-agreas 15 the terms and condillens of his forbeatance
lalter as of the _H_ day of __MAQCH. 2019, _ :

DRAGANELY INNOVATIONS INC.

Namy& Earfieron Chell
Titler-Bifector
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