GOLDBLOCK CAPITAL INC.
INTERIM FINANCIAL STATEMENTS

FOR THE NINE MONTHS ENDED FEBRUARY 29, 2020
(UNAUDITED)

(EXPRESSED IN CANADIAN DOLLARS)



Notice of No Auditor Review of Interim Financial Statements

Under National Instrument 51-102, Part 4, subsection 4.3(3)(a), if an auditor has not performed a review of the
interim financial statements, they must be accompanied by a notice indicating that the interim financial
statements have not been reviewed by an auditor.

The accompanying unaudited condensed interim financial statements have been prepared by management and
approved by the Audit Committee.

The Company’s independent auditors have not performed a review of these condensed interim financial
statements in accordance with the standards established by the Chartered Professional Accountants of Canada
for a review of interim financial statements by an entity’s auditors.



GOLDBLOCK CAPITAL INC.
STATEMENTS OF FINANCIAL POSITION
(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

ASSETS
Current
Cash
Receivable
Accrued interest receivable
Prepaids

Exploration and evaluation asset (Note 4)

TOTAL ASSETS

LIABILITIES
Trade payables
Accrued liabilities

SHAREHOLDERS’ EQUITY
Share capital (Note 5)
Subscriptions receivable (Note 5)
Deficit
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

Going concern (Note 2)

Subsequent event (Note 8)

Approved by the Board of Directors:

“INSERT” “INSERT”

As at As at
February 29 May 31,
2020 2019 (Audited)
$ 485,465 $ 642,403
5,150 803

3,869 -

- 10,000
494,484 653,206
129,932 41,940
$ 624,416 $ 695,146
$ 25,392 $ 14,073
1,500 10,000
26,892 24,073
700,000 700,000
- (1,000)
(102,476) (27,927)
597,524 671,073
$ 624,416 $ 695,146

Director Director

The accompanying notes are an integral part of these interim financial statements.



GOLDBLOCK CAPITAL INC.

STATEMENTS OF LOSS AND COMPREHENSIVE LOSS

(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

EXPENSES
Accounting
Bank fees
Filing fees

Professional fees

LOSS BEFORE OTHR ITEM

OTHER ITEM
Interest income

NET LOSS AND COMPREHENSIVE LOSS

Three months Three months Nine months Nine months
ended ended ended ended
Feb 29, 2020 Feb 28, 2019 Feb 29, 2020 Feb 28, 2019
1,900 $ - $ 5,500 $ -

30 323 90 323
675 - 6,652 -
32,635 - 66,176 -
(35,240) % (323) _$ (78,418) % (323)
1,485 $ - $ 3,869 $ -
(33,755) % (323) _$ (74549) % 323

The accompanying notes are an integral part of these interim financial statements.



GOLDBLOCK CAPITAL INC.

STATEMENT OF SHAREHOLDERS’ EQUITY
(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

BALANCE, MAY 31, 2018
Issued for cash (Note 5)

Net loss for the period
BALANCE, AUGUST 31, 2018
Issued for cash (Note 5)

Net loss for the period
BALANCE, MAY 31, 2019

Subscriptions Receivable (Note 5)
Net loss for the period

BALANCE, AUGUST 31, 2019

Subscriptions Receivable (Note 5)
Net loss for the period

BALANCE, NOVEMBER 30, 2019
Net loss for the period

BALANCE, FEBRUARY 29, 2020

Total
Share Capital Subscriptions Shareholders’
Shares Amount Deficit Receivable Equity
7,000,000 $ 200,000 - $ - $ 200,000
306,000 30,600 - - 30,600
- - (1,176) - (1,176)
7,306,000 230,600 (1,176) - 229,424
4,694,000 469,400 - (1,000) 468,400
- - (26,751) - (26,751)
12,000,000 700,000 (27,927) (1,000) 671,073
- - - 1,000 1,000
- - (23,114) - (23,114)
12,000,000 700,000 (51,041) - 648,959
- - (17,680) - (17,680)
12,000,000 700,000 (68,721) $ - $ 631,279
- - (33,755) - (33,755)
12,000,000 700,000 $ (102,476) $ - $ 597.524

The accompanying notes are an integral part of these interim financial statements.



GOLDBLOCK CAPITAL INC.
STATEMENTS OF CASH FLOWS

(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

CASH FLOWS FROM
OPERATING ACTIVITIES
Net loss for the period

Change in non-cash working capital items:

Receivable

Accrued interest

Prepaids

Trade payables and accrued liabilities

CASH FLOWS FROM
INVESTING ACTIVITY
Exploration and evaluation asset

CASH FLOWS FROM
FINANCING ACTIVITIES

Shares issued for cash
Subscriptions receivable

CHANGE IN CASH

CASH BALANCE,
BEGINNING OF THE PERIOD

CASH BALANCE,
AT END OF THE PERIOD

Non-cash transactions:

Three months  Three months Nine months Nine months
ended ended ended ended
February 29 February 28 February 29 February 28
2020 2019 2020 2019
$ (33,755) $ (324) $ (74,550) $ (323)

(1,041) (4,347) (628)
(1,485) (3,869) -
10,000 -
(25,582) 2,819 -
(61,863) (324) (69,947) (951)
(30) (87,991) (17,941)
457,300 500,000
(342,100) 1,000 (342,100)
- 115,200 1,000 157,900
(61,893) 114,876 (156,938) 139,008
547,358 190,132 642,403 166,000
3 485,465 $ 305,008 $ 485,465 $ 305,008

There were no non-cash transactions during the nine month periods ended February 29, 2020.

The accompanying notes are an integral part of these interim financial statements.



GOLDBLOCK CAPITAL INC.

NOTES TO INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED FEBRUARY 29, 2020
(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

1.

NATURE OF BUSINESS

Goldblock Capital Inc.(the “Company™) is a company domiciled in Canada. The Company was incorporated on
January 29, 2018 under the laws of the Province of British Columbia. The address of the Company’s registered
and head office is Suite 1510, 789 West Pender Street, Vancouver, B.C., V6E 1H2.

The Company’s principal business is the acquisition and exploration of mineral properties in British Columbia,
Canada.

BASIS OF PREPARATION

Statement of compliance and going concern

These interim financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”) as issued by the International Accounting Standards Board (“TASB”) and interpretations of
the International Financial Reporting Interpretations Committee (“IFRIC”). Therefore, these interim financial
statements comply with International Accounting Standard ("IAS™) 34 "Interim Financial Reporting".

The Company’s continuing operations as intended are dependent upon the successful results from its mineral
property exploration activities and its ability to attain profitable operations. In order to continue as a going
concern and meet its corporate objectives, the Company will require additional financing through debt or
equity issuances or other available means. There is no assurance that the Company will be able to obtain
adequate financing in the future or that such financing will be on terms advantageous to the Company. The
Company will require additional financing to meet its projected minimum financial obligations for the next
fiscal year. The Company is aware, in making its assessment, of material uncertainties which may cast
significant doubt on the Company’s ability to continue as a going concern. The financial statements do not
include any adjustments relating to the recoverability and classification of recorded asset amounts and
classification of liabilities that might be necessary should the Company be unable to continue in existence.

These interim financial statements were approved by the Board of Directors and authorized for issue on
April 22, 2020.

Basis of measurement

These financial statements have been prepared on an historical cost basis, except for financial instruments
classified as financial instruments at fair value through profit or loss, which are stated at fair value. In addition,
these financial statements have been prepared using the accrual basis of accounting except for cash flow
information.

Functional and presentation currency
These financial statements are presented in Canadian dollars, which is the Company’s functional currency.

Use of estimates and assumptions

The preparation of financial statements in conformity with IFRS requires management to make estimates,
judgments and assumptions concerning the future. The Company’s management reviews these estimates and
underlying assumptions on an ongoing basis, based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances. Revisions to estimates are adjusted for
prospectively in the period in which the estimates are revised. Management has determined that estimates and
assumptions where there is significant risk of material adjustments to the Company’s assets and liabilities in
future accounting periods relate to the recoverability of the carrying value of its exploration and evaluation
asset, the provision for restoration and environmental obligations and the fair value measurements for financial
instruments.



GOLDBLOCK CAPITAL INC.

NOTES TO INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED FEBRUARY 29, 2020
(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

2. BASIS OF PREPARATION (continued)
Significant judgements

The preparation of financial statements in accordance with IFRS requires the Company to make judgements
apart from those involving estimates, in applying accounting policies. Management has determined that the
only significant judgement applying to the financial statements for the three month period ended November 30,
2019 are the Company’s ability to continue as a going concern and whether there are events or conditions that
may give rise to significant uncertainty and the classification/allocation of expenditures as exploration and
evaluation expenditures or operating expenses.

3. SIGNIFICANT ACCOUNTING POLICIES

Share capital

Common shares issued for non-monetary consideration are recorded at their fair value on the measurement date
and classified as equity. The measurement date is defined as the earliest of the date at which the commitment
for performance by the counterparty to earn the common shares is reached or the date at which the
counterparty’s performance is complete. Transaction costs directly attributable to the issue of common shares
and share purchase options are recognized as a deduction from equity, net of any tax effects.

Income taxes

Income taxes are recognized for the estimated taxes payable for the current period, and deferred taxes are
recognized for temporary differences between the tax and accounting bases of assets and liabilities, and for the
benefit of losses available to be carried forward for tax purposes that are more likely than not to be realized. To
the extent that the Company does not consider it more likely than not that a deferred tax asset will be
recovered, it provides a valuation allowance against the excess. Deferred tax assets and liabilities are measured
using enacted or substantially enacted tax rates expected to apply in the years in which the temporary
differences are expected to be recovered or settled.

Financial instruments

(i) Classification

The Company classifies its financial instruments in the following categories: at fair value through
profit and loss (“FVTPL”), at fair value through other comprehensive income (loss) (“FVTOCT”) or at
amortized cost. The Company determines the classification of financial assets at initial recognition.
The classification of debt instruments is driven by the Company’s business model for managing the
financial assets and their contractual cash flow characteristics. Equity instruments that are held for
trading are classified as FVTPL. For other equity instruments, on the day of acquisition the Company
can make an irrevocable election (on an instrument-by-instrument basis) to designate them as at
FVTOCI. Financial liabilities are measured at amortized cost, unless they are required to be measured
at FVTPL (such as instruments held for trading or derivatives) or if the Company has opted to measure
them at FVTPL.

(ii) Measurement

Financial assets and liabilities at amortized cost
Financial assets and liabilities at amortized cost are initially recognized at fair value plus or minus
transaction costs, respectively, and subsequently carried at amortized cost less any impairment.

Financial assets and liabilities at FVTPL

Financial assets and liabilities carried at FVTPL are initially recorded at fair value and transaction
costs are expensed in the statements of net (loss) income. Realized and unrealized gains and losses
arising from changes in the fair value of the financial assets and liabilities held at FVTPL are included
in the statements of net (loss) income in the period in which they arise.




GOLDBLOCK CAPITAL INC.

NOTES TO INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED FEBRUARY 29, 2020
(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

3. SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial instruments (continued)
(if) Measurement (continued)

Debt investments at FVOCI

These assets are subsequently measured at fair value. Interest income calculated using the effective interest
method, foreign exchange gains and losses and impairment are recognised in profit or loss. Other net gains
and losses are recognised in other comprehensive income (“OCI”). On de-recognition, gains and losses
accumulated in OCI are reclassified to profit or loss.

Equity investments at FVOCI

These assets are subsequently measured at fair value. Dividends are recognised as income in profit or loss
unless the dividend clearly represents a recovery of part of the cost of the investment. Other net gains and
losses are recognised in OCI and are never reclassified to profit or loss.

(iii) Impairment of financial assets at amortized cost

The Company recognizes a loss allowance for expected credit losses on financial assets that are measured
at amortized cost. At each reporting date, the Company measures the loss allowance for the financial asset
at an amount equal to the lifetime expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition. If at the reporting date, the financial asset has not increased
significantly since initial recognition, the Company measures the loss allowance for the financial asset at an
amount equal to the twelve month expected credit losses. The Company shall recognize in the statements of
net (loss) income, as an impairment gain or loss, the amount of expected credit losses (or reversal) that is
required to adjust the loss allowance at the reporting date to the amount that is required to be recognized.

(iv) De-recognition Financial assets
The Company de-recognizes financial assets only when the contractual rights to cash flows from the
financial assets expire, or when it transfers the financial assets and substantially all of the associated risks
and rewards of ownership to another entity.

Financial liabilities

The Company de-recognizes a financial liability when its contractual obligations are discharged or
cancelled, or expire. The Company also derecognizes a financial liability when the terms of the liability are
modified such that the terms and / or cash flows of the modified instrument are substantially different, in
which case a new financial liability based on the modified terms is recognized at fair value. Gains and
losses on de-recognition are generally recognized in profit or loss.

Exploration and evaluation expenditures
Costs incurred before the Company has obtained the legal rights to explore an area are expensed as incurred.

Exploration and evaluation expenditures include the costs of acquiring licenses and costs associated with
exploration and evaluation activity. Option payments are considered acquisition costs provided that the
Company has the intention of exercising the underlying option.

Property option agreements are exercisable entirely at the option of the optionee. Therefore, option payments
(or recoveries) are recorded when payment is made (or received) and are not accrued.

Exploration and evaluation expenditures are capitalized. The Company capitalizes costs to specific blocks of
claims or areas of geological interest. Government tax credits received are recorded as a reduction to the
cumulative costs incurred and capitalized on the related property.



GOLDBLOCK CAPITAL INC.

NOTES TO INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED FEBRUARY 29, 2020
(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
Exploration and evaluation expenditures (continued)

Exploration and evaluation assets are tested for impairment if facts or circumstances indicate that impairment
exists. Examples of such facts and circumstances are as follows:

- the period for which the Company has the right to explore in the specific area has expired during the period
or will expire in the near future, and is not expected to be renewed;

- substantive expenditure on further exploration for and evaluation of mineral resources in the specific area is
neither budgeted nor planned;

- exploration for and evaluation of mineral resources in the specific area have not led to the discovery of
commercially viable quantities of mineral resources and the entity has decided to discontinue such activities
in the specific area; and

- sufficient data exist to indicate that, although a development in the specific area is likely to proceed, the
carrying amount of the exploration and evaluation asset is unlikely to be recovered in full from successful
development or by sale.

After technical feasibility and commercial viability of extracting a mineral resource are demonstrable, the
Company stops capitalizing expenditures for the applicable block of claims or geological area of interest and
tests the asset for impairment. The capitalized balance, net of any impairment recognized, is then reclassified
to either tangible or intangible mine development assets according to the nature of the asset. Although the
Company has taken steps that it considers adequate to verify title to exploration and evaluation assets which it
has an interest, these procedures do not guarantee the Company’s title. Title to exploration and evaluation
assets in foreign jurisdictions is subject to uncertainty and consequently, such properties may be subject to prior
undetected agreements or transfers and title may be affected by such instances.

Restoration and environmental obligations

The Company recognizes liabilities for statutory, contractual, constructive or legal obligations associated with
the retirement of long-term assets, when those obligations result from the acquisition, construction,
development or normal operation of the assets. The net present value of future restoration cost estimates arising
from the decommissioning of plant and other site preparation work is capitalized to the related asset along with
a corresponding increase in the restoration provision in the period incurred. Discount rates using a pre-tax rate
that reflect the time value of money are used to calculate the net present value.

The Company’s estimates of restoration costs could change as a result of changes in regulatory requirements,
discount rates and assumptions regarding the amount and timing of the future expenditures. These changes are
recorded directly to the related asset with a corresponding entry to the restoration provision. The Company’s
estimates are reviewed annually for changes in regulatory requirements, discount rates, effects of inflation and
changes in estimates. These changes are recorded directly to the related asset with a corresponding entry to the
provision.

The increase in the restoration provision due to the passage of time is recognized as interest expense. The net
present value of restoration costs arising from subsequent site damage that is incurred on an ongoing basis
during production are charged to the statement of comprehensive loss in the period incurred.

The costs of restoration projects that were included in the provision are recorded against the provision as
incurred. The costs to prevent and control environmental impacts at specific properties are capitalized in
accordance with the Company’s accounting policy for exploration and evaluation assets.



GOLDBLOCK CAPITAL INC.

NOTES TO INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED FEBRUARY 29, 2020
(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

3. SIGNIFICANT ACCOUNTING POLICIES (continued)
Exploration and evaluation expenditures (continued)

Recent accounting pronouncements

Certain new accounting standards, amendments to standards and interpretations have been issued, effective for
annual periods beginning on or after November 30, 2019. These standards have been assessed to not have a
significant impact on the Company’s financial statements.

4. EXPLORATION AND EVALUATION ASSET

On April 25, 2018, the Company entered into an option agreement to acquire a 100% interest in the Copper
Canyon Property, located in the Nicola Mining Division of British Columbia, Canada, for the following

Date Option payments Exploration expenditures
April 25, 2018 Payment of $22,500 (paid) N/A
April 25, 2019 N/A N/A
April 25, 2020 Payment of an additional $20,000 Incur $100,000
April 25, 2021 Payment of an additional $150,000 Incur an additional $100,000
April 25, 2022 N/A Incur an additional $250,000

Exploration expenditures in excess of the minimum amount in any period will be applied towards the next
period’s minimum required amount. The vendors will retain a 1.5% Net Smelter Royalty (“NSR”). The
Company has the option to purchase 0.5% of the NSR for $1,000,000. The following are details of the
Company’s exploration and evaluation asset:

Copper Canyon
Balance, May 31, 2018 $ 24,000
Exploration costs:

Drilling, sampling and geophysics 17,940
Balance, May 31, 2019 41,940
Exploration costs:

Drilling, sampling and geophysics 87,267
Balance, August 31, 2019 $ 129,207
Exploration costs:

Drilling, sampling and geophysics 695
Balance, November 30, 2019 $ 129,902
Exploration costs:

Drilling, sampling and geophysics 30
Balance, February 29, 2020 $129,932

5. SHARE CAPITAL
Authorized
The Company is authorized to issue an unlimited number of common shares without nominal or par value.
Issued

During the year ended May 31, 2019, the Company issued 5,000,000 common shares at a price of $0.10
for proceeds of $500,000.



GOLDBLOCK CAPITAL INC.

NOTES TO INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED FEBRUARY 29, 2020
(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

5. SHARE CAPITAL (continued)

During the nine month period ended February 29, 2020, the Company received $1,000 in subscriptions
receivable.

During the period ended May 31, 2018, the Company issued 2,000,000 common shares at a price of $0.005 for
the proceeds of $10,000; 2,000,000 common shares at a price of $0.02 for the proceeds of $40,000 and a
further 3,000,000 common shares at a price of $0.05 for the proceeds of $150,000.

6. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

As at February 29 2020, the Company’s only financial instruments are comprised of cash, accounts receivable
and trade payables. The fair value of these financial instruments approximate their carrying value due to their
short-term maturity. Fair values of financial instruments are classified in a fair value hierarchy based on the
inputs used to determine fair values. The levels of the fair value hierarchy are as follows:

Level 1 — Unadjusted quoted prices in active markets for identical assets or liabilities;

Level 2 — Inputs other than quoted prices that are observable for the asset or liability either directly or
indirectly; and

Level 3 — Inputs that are not based on observable market data. As at February 29 2020, the fair value of cash
held by the Company was based on level 1 inputs of the fair value hierarchy.

The Company’s risk exposures and the impact on the Company’s financial instruments are summarized below:

(@) Credit risk

Credit risk is the risk of loss associated with the counterparty’s inability to fulfill its payment obligations.
The Company believes it has no significant credit risk.

(b) Liquidity risk
Liquidity risk is the risk that the Company cannot meet its financial liabilities as they become due. As at
February 29 2020, the Company had a cash balance of $485,465 to settle current and future liabilities and
as such, is not exposed to significant liquidity risk.

(c) Market risk
Market risk is the risk of loss that may arise from changes in market factors such as interest rates, foreign
exchange rates, and commaodity and equity prices.

(d) Interest rate risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate
because of changes in the market interest rates. The Company’s cash is held in an account with a major
Canadian financial institution. The funds may be withdrawn at any time without penalty.

(e) Foreign currency risk

The Company does not have assets or liabilities in a foreign currency and therefore is not exposed to
foreign currency risk.

(f) Price risk

The Company is exposed to price risk with respect to equity prices. Equity price risk is defined as the
potentially adverse impact on the Company’s ability to obtain equity financing due to movements in
individual equity prices or general movements in the level of the stock market. The Company closely
monitors individual equity movements and the stock market to determine the appropriate course of action
to be taken by the Company.




GOLDBLOCK CAPITAL INC.

NOTES TO INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED FEBRUARY 29, 2020
(UNAUDITED, EXPRESSED IN CANADIAN DOLLARS)

7. CAPITAL MANAGEMENT

Capital is comprised of the Company’s shareholders’ equity and any debt that it may issue. As at February 29
2020, the company’s shareholders’ equity was $597,524 The Company’s objectives when managing capital are
to maintain financial strength and to protect its ability to meet its future liabilities, to continue as a going
concern, to maintain creditworthiness and to maximize returns for shareholders over the long term. Protecting
the ability to pay current and future liabilities includes maintaining capital above minimum regulatory levels,
current financial strength rating requirements and internally determined capital guidelines and calculated risk
management levels.

There were no changes in the Company’s approach to capital management during the nine month period ended
February 29 2020.

8. SUBSEQUENT EVENT
Subsequently the Company has listed its common shares on the Canadian Securities Exchange ("CSE").





