
 

 

FORM 51-102F3 

MATERIAL CHANGE REPORT 

Item 1 – Name and Address of Company: 

4Front Ventures Corp. 
5060 North 40th Street, Suite 120 
Phoenix, Arizona  
USA 85018 

Item 2 - Date of Material Change: 

March 16, 2023 

Item 3 – News Release: 

News release was disseminated via CNW on March 16, 2023 (the “News Release”). A copy of 
the news release has been filed on SEDAR and is available at www.sedar.com. 

Item 4 – Summary of Material Change: 

On March 16, 2023, 4Front Ventures Corp. (“4Front” or the “Company”) announced that it 
has appointed cannabis industry veteran Kris Krane to its board of directors (the "Board") to 
fill the vacancy created from the resignation of Kathi Lentzsch as a director of the Company. 
Krane has continued to serve as a strategic advisor to the Company since stepping down as 
4Front Cofounder and President of Mission Dispensaries after more than a decade with the 
business. 

Item 5 – Full Description of Material Change: 

5.1 Full Description of Material Change 

On March 16, 2023, 4Front announced that it has appointed cannabis industry veteran Kris 
Krane to the Board to fill the vacancy created from the resignation of Kathi Lentzsch as a 
director of the Company. Krane has continued to serve as a strategic advisor to the Company 
since stepping down as 4Front Cofounder and President of Mission Dispensaries after more 
than a decade with the business. 

As a regulatory and business strategist and frequent speaker at cannabis conferences and events 
around the world, Krane has spent the last two decades working to advance the cannabis 
industry and movement. He has served as Associate Director of the National Organization for 
the Reform of Marijuana Laws ("NORML"); Executive Director of Students for Sensible Drug 
Policy; and is currently Chair of the National Cannabis Industry Association Board of 
Directors. From 2011 through 2021, he served as President of 4Front, where he was 
instrumental in the Company's formation, success, and development. Kris concurrently serves 
as Director of Cannabis Development for KCSA Strategic Communications, a leading public 
relations and investor relations firm, and CEO of Kranewreck Enterprises, a strategic consulting 
firm that helps small cannabis operators grow their businesses.  
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5.2 Disclosure for Restructuring Transactions 

Not applicable. 

Item 6 – Reliance on subsection 7.1(2) of National Instrument 51-102: 

Not applicable. 

Item 7 - Omitted Information: 

Not applicable. 

Item 8 – Executive Officer: 

Leonid Gontmakher, Chief Executive Officer 
Phone: 602-633-3067 

Item 9 – Date of Report: 

March 23, 2023 

Forward Looking Statements| 

Statements in this material change report and the News Release that are forward-looking statements are 
subject to various risks and uncertainties concerning the specific factors disclosed here and elsewhere in 
4Front Ventures' periodic filings with securities regulators. When used in this material change report or 
in the News Release, words such as "will, could, plan, estimate, expect, intend, may, potential, believe, 
should," and similar expressions, are forward-looking statements. 

There can be no assurance that such information will prove to be accurate or that management's 
expectations or estimates of future developments, circumstances or results will materialize. As a result of 
these risks and uncertainties, the results or events predicted in these forward-looking statements may 
differ materially from actual results or events. 

Accordingly, readers should not place undue reliance on forward-looking statements. The forward-
looking statements in this material change report are made as of the date of this report. 4Front Ventures 
disclaims any intention or obligation to update or revise such information, except as required by 
applicable law, and 4Front Ventures does not assume any liability for disclosure relating to any other 
company mentioned herein. 


