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AMENDED ARTICLES - PART 27.8

27.8 - PVS Conversion at the Option of the Company

The Company shall have the following rights in respect of conversion of the Proportionate Voting Shares:

(a) Right to Convert Proportionate Voting Shares. Notwithstanding anything contained herein
Company Share Conversion Right

PVS Conversion all,
and not less than all, the Proportionate Voting Shares held by such holder into such number of
Subordinate Voting Shares as is determined by multiplying the number of Proportionate Voting
Shares held by such holder by 80. Fractions of Proportionate Voting Shares may be converted
into such number of Subordinate Voting Shares as is determined by multiplying the fraction by
80, rounded down to the nearest whole share and no payment shall be made or consideration
provided on account of any such rounding.  The Company Share Conversion Right may be
exercised by the Company if all the following conditions (i) are satisfied (and, for certainty,
the following conditions continue to be satisfied at the Conversion Time (as defined below));
or (ii) otherwise waived by special resolution of the holders of Proportionate Voting Shares:

(i) the Company is subject to the reporting requirements of Section 13 or 15(d)  of the
Securities Exchange Act of 1934, as amended; and

(ii) the Subordinate Voting Shares are listed or quoted (and are not suspended from
trading) on a recognized North American stock exchange or by way of reverse takeover
transaction on the Toronto Stock Exchange, the TSX Venture Exchange, the Canadian
Securities Exchange or Aequitas NEO Exchange (or any other stock exchange
recognized as such by the British Columbia Securities Commission).

(b) Mechanics of Conversion.

(i) In order to exercise the Company Share Conversion Right, the Company will issue or
cause its transfer agent to issue to each holder of Proportionate Voting Shares of record

(A) The PVS Conversion Notice may be sent (i) notwithstanding paragraph 23.1, by
electronic communication to an address provided by the intended recipient to the
Company or otherwise obtained by the Company for any purpose; or (ii) by any other
method of giving notice set out in paragraph 23.1.

(B) The PVS Conversion Notice may be sent prior to this paragraph 27.8 becoming
effective.

(ii) Conversion Time
certificate or direct registration statement representing Proportionate Voting Shares
shall be null and void and the former holders of Proportionate Voting Shares shall be
reflected on the register maintained for the Subordinate Voting Shares as holders of
Subordinate Voting Shares and shall be treated for all purposes as the record holder or
holders of the number of Subordinate Voting Shares to which each former holder or
holders of Proportionate Voting Shares is entitled pursuant to paragraph 27.8(a); and

(iii) As soon as practicable on or after the PVS Conversion Date, and in any event within
ten (10) days of the PVS Conversion Date, the Company will issue or send, or cause
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its transfer agent to issue or send certificates or direct registration statement (at the sole
discretion of the Company) to each former holder of Proportionate Voting Shares
representing the number of Subordinate Voting Shares into which the Proportionate
Voting Shares have been converted.

(c) Effect of Conversion. All Proportionate Voting Shares which shall have been converted
pursuant to the PVS Conversion shall no longer be deemed to be outstanding and all rights with
respect to such shares shall immediately cease and terminate at the Conversion Time, except
only the right of the holders thereof to receive Subordinate Voting Shares in exchange therefor
in accordance with this Section 27.8.
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