



















































































With a copy to:

Snell & Wilmer

The address and fax number of Lender are:

LI Lending, LLC

With a copy to:
With courtesy copies to, which shall not constitute notice,

Peterson Russell Kelly, PLLC

Section 8.8 Permitted Successors and Assigns; Disclosure of Information.

(a) Each and every one of the covenants, terms, provisions and conditions of this Agreement
and the Loan Documents shall apply to, bind and inure to the benefit of Borrowers, its successors and
those assigns of Borrowers consented to in writing by Lender, and shall apply to, bind and inure to the
benefit of Lender and the endorsees, transferees, successors and assigns of Lender, and all Persons
claiming under or through any of them.

(b) Each Borrower agrees not to transfer, assign, pledge or hypothecate any right or interest
in any payment or advance due pursuant to this Agreement, or any of the other benefits of this
Agreement, without the prior written consent of Lender, which consent may be withheld by Lender in its
sole and absolute discretion. Any such transfer, assignment, pledge or hypothecation made or attempted
by any Borrower without the prior written consent of Lender shall be void and of no effect. No consent
by Lender to an assignment shall be deemed to be a waiver of the requirement of prior written consent by
Lender with respect to each and every further assignment and as a condition precedent to the effectiveness
of such assignment.

(c) Upon at least fifteen (15) days prior written notice to Borrower, Lender may sell or offer
to sell the Loan or interests therein to one or more assignees or participants. Upon receipt of such notice,
Borrowers shall execute, acknowledge and deliver any and all instruments reasonably requested by
Lender in connection therewith, and to the extent, if any, specified in any such assignment or
participation, such assignee(s) or participant(s) shall have the same rights and benefits with respect to the
Loan Documents as such Person(s) would have if such Person(s) were Lender hereunder. Lender may
disseminate any information it now has or hereafter obtains pertaining to the Loan, including any security
for the Loan, any credit or other information on any Property (including environmental reports and
assessments), any Borrower, any of Borrower's principals or Guarantor, to any actual or prospective
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[SIGNATURE PAGE TO CONSTRUCTION LOAN AGREEMENT]

IN WITNESS WHEREOF, Borrower and Lender have caused this Construction Loan Agreement
executed as of the date first above written.

BORROWER:

LINCHPIN INVESTORS, LLC, a Delaware limited liability company

By: 4Front Holdjrgs, LLC, a Delaware limited liability company
Its: Managing Mephber

LENDER:

LI LENDING, LLC, a Delaware limited liability company

By:
Name: Arkadi Gontmakher
Title: Manager
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