InnoCan Pharma Collaborate with Recipharm
on its CBD Loaded Exosome (CLX) Treatments

Herzeliya, Israel and Calgary, Alberta--(Newsfile Corp. - July 9, 2020) - InnoCan Pharma Corporation
(CNSX: INNO) (FSE: IP4) (the "Company" or "Innocan"), is pleased to announce its collaboration with
Recipharm, Israel to synthesize and analyze cannabinoid loaded exosomes.

Recipharm unites more than 30 facilities across 10 different countries offering a range of services,
mainly in two different operating areas, pharmaceutical development services and manufacturing
services. Recipharm offers seamless tech transfer from Recipharm development facilities and provide
commercial supply of a wide range of formulations. Recipharm has over 25 years of experience
innovating and developing new technologies and processes for clinical applications. Recipharm's facility
in Israel, offers development services to a wide variety of clients from start-ups to large established
companies. Recipharm offers a wide range of GMP-compliant services ranging from manufacturing
services of pharmaceuticals in various dosage forms, production of clinical trial material and APls,
pharmaceutical product development and development and manufacturing of medical devices.

Iris Bincovich, InnoCan's CEO stated: "Working closely with the exceptional Recipharm team will allow
InnoCan Pharma to devote efforts with the exosome technology production/loading technology while the
work on the cannabinoids themselves will be done at Recipharm.”

Dr. Sylvia Kachalsky, site manager in Israel stated: "We are very exiting to work with IhnnoCan Pharma on
this unique project who has a potential to be applied on large spectrum of different indications. The idea
of loading Exosomes with Cannabinoids may open a wide window to different formulations, using the
Exosome as a "targeted missile" leading the chosen Cannabinoid to its target."

Prof. Dani Offen stated: "The development of the CLX- CBD loaded Exosome is very challenging but
holding huge potential. Working with Recipharm will allow me and my team to be concentrating and
putting all efforts at the Exosome production/characterization/loading side of the development process
while knowing the analysis work is been done in one of the best labs we could chose. We are working
with Recipharm in close collaboration on the development of this exiting technology and looking forward
to achieve the milestones as we planned."

About Innocan Pharma

The Company, through its wholly-owned subsidiary, Innocan Pharma Ltd. ("lInnocan Pharma Israel"), is
a pharmaceutical tech company that focuses on the development of several drug delivery platforms
combining cannabidiol ("CBD") with other pharmaceutical ingredients. Innocan and Ramot at Tel Aviv
University are collaborating on the development of a new exosome-based technology that targets both
central nervous system indications and the COVID-19 coronavirus. CBD-loaded exosomes may hold the
potential to provide a highly synergistic effect of anti-inflammatory properties and help in the recovery of
infected lung cells. This product, which is expected to be administrated by inhalation, will be tested
against a variety of lung infections.

Innocan Pharma Israel has entered into a worldwide exclusive research and license agreement with
Yissum Research and Development Company, the commercial arm of the Hebrew University of
Jerusalem, to develop a CBD drug delivery platform based on a unique-controlled release liposome to
be administrated by injection. The Company, together with Prof. Berenholtz, Head of the Laboratory of
Membrane and Liposome Research of the Hebrew University, plans to test the liposome platform on
several potential indications. The Company is also working on a dermal product integrating CBD with
other pharmaceutical ingredients as well as the development and sale of CBD-integrated
pharmaceuticals, including, but not limited to, topical treatments for relief of psoriasis symptoms as well
as the treatment of muscle pain and rheumatic pain. The founders and officers of Innocan have


https://www.newsfilecorp.com/redirect/ekyvuAzv
https://www.newsfilecorp.com/redirect/ZDyLtRbq

commercially successful track records in the pharmaceutical and technology sectors in Israel and
globally.

About Recipharm

Recipharm is a leading Contract Development and Manufacturing Organisation (CDMO) in the
pharmaceutical industry employing almost 9,000 employees. Recipharm offers manufacturing services
of pharmaceuticals in various dosage forms, production of clinical trial material and APls,
pharmaceutical product development and development and manufacturing of medical devices.
Recipharm manufactures several hundred different products to customers ranging from big pharma to
smaller research and development companies. Recipharm's annual turnover is approximately Euro 1.1
Billion. The company operates development and manufacturing facilities in France, Germany, India,
Israel, ltaly, Portugal, Spain, Sweden, the UK and the US and is headquartered in Stockholm, Sweden.
The Recipharm B-share (RECIB) is listed on Nasdaq Stockholm.

For further information, please contact:

Innocan Pharma Corporation
Iris Bincovich, CEO
+972-54-3012842
info@innocanpharma.com

NEITHER THE CANADIAN SECURITIES EXCHANGE NOR ITS REGULATIONS SERVICES
PROVIDER HAVE REVIEWED OR ACCEPT RESPONSIBILITY FOR THE ADEQUACY OR
ACCURACY OF THIS RELEASE.

Caution regarding forward-looking information

Certain information set forth in this news release is forward-looking information within the meaning of
applicable securities laws. By its nature, forward-looking information is subject to numerous risks and
uncertainties, some of which are beyond Innocan's control. The forward-looking information contained in
this news release is based on certain key expectations and assumptions made by Innocan.

Forward-looking information is subject to various risks and uncertainties which could cause actual results
and experience to differ materially from the anticipated results or expectations expressed in this news
release. As a result of the foregoing, readers should not place undue reliance on the forward-looking
information contained in this news release. A comprehensive discussion of other risks that impact
Innocan are available under Innocan's profile at www.sedar.com.

Readers are cautioned that undue reliance should not be placed on forward-looking information as
actual results may vary materially from the forward-looking information. Innocan Pharma does not
undertake to update, correct or revise any forward-looking information as a result of any new information,
future events or otherwise, except as may be required by applicable law.
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To view the source version of this press release, please visit
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