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MATERIAL CHANGE REPORT

Name and Address of Company
Myriad Uranium Corp.

#600-1090 West Georgia Street
Vancouver, British Columbia V6E 3V7

Date of Material Change
October 19, 2023

News Release
The news release announcing the material change was disseminated on October 20, 2023, through
Newsfile. The news release was also filed on SEDAR+.

Summary of Material Change

Myriad Uranium Corp. (“Myriad”) signed a property option agreement dated as of October 18,
2023 (the “Option Agreement”) with Rush Rare Metals Corp. (“Rush”) pursuant to which Myriad
has the option (the “Option”) to earn up to a 75% interest in and to Rush’s Copper Mountain Project
(the “Property”), comprised of 110 mineral claims in the State of Wyoming covering approximately
1,911 acres. .

Full Description of Material Change
See attached news release.

Disclosure for Restructuring Transactions
N/A

Reliance on subsection 7.1(2) of National Instrument 51-102
Not applicable.

Omitted Information
No information has been intentionally omitted from this material change report.

Executive Officer
Thomas Lamb, CEO
+1.604.418.2877

Date of Report
October 24, 2023
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MYRIAD ACQUIRES EARNABLE 75% INTEREST IN
THE COPPER MOUNTAIN URANIUM PROJECT IN WYOMING, USA

Vancouver, B.C. — October 20, 2023 — Myriad Uranium Corp. (“Myriad” or the “Company”) (CSE:
M, OTC: OTC: MYRUF, FRA: C3Q) is pleased to announce that it has signed a property option agreement
dated as of October 18, 2023 (the “Option Agreement”) with Rush Rare Metals Corp. (“Rush”) pursuant to
which Myriad has the option (the “Option”) to earn up to a 75% interest in and to Rush’s Copper Mountain
Project (the “Property”), comprised of 110 mineral claims in the State of Wyoming covering approximately
1,911 acres. The Option Agreement replaces the binding letter of intent between the parties, as previously
announced (see Myriad’s news release dated September 18, 2023).

Under the Option Agreement, Myriad has the option to acquire an initial 50% interest in the Property by:
(1) making an initial cash payment of $100,000 to Rush and issuing 576,209 common shares of Myriad
(each, a “Share”) to Rush on the date of execution (the “Effective Date”) of the Agreement; (2) making an
additional cash payment of $35,000 to Rush on the date which is 90 days from the Effective Date; (3)
issuing an additional $150,000 worth of Shares to Rush on the date which is one year from the Effective
Date; (4) issuing an additional $250,000 worth of Shares to Rush on the date which is two years from the
Effective Date; and (5) within two years of the Effective Date, making expenditures of no less than
$1,500,000 on the Property. On successfully earning a 50% interest in the Property, Myriad will have the
option to acquire an additional 25% interest (for a total interest of 75%) in the Property by making additional
expenditures of no less than $4,000,000 (for total expenditures of no less than $5,500,000) on the Property
within four years of the Effective Date. In addition, upon completion of a Preliminary Economic
Assessment or Prefeasibility Study respecting the Property, Myriad shall be obligated to issue an additional
$2,500,000 worth of Shares to Rush.

Upon Myriad successfully earning a 50% or 75% interest in and to the Property, as the case may be, the
parties will form a joint venture for the purposes of the continued exploration, development and exploitation
of the Property and will negotiate, execute and deliver a joint venture agreement which shall include such
terms and conditions normally provided for in commercial transactions of such nature that are mutually
acceptable to the parties including without limitation: (i) the operator of the joint venture from time to time;
(i1) Myriad’s potential right to earn an additional 25% interest (for a total interest of 100%) in and to the
Property at fair market value; and (iii) a 50% net profit interest held by Rush on the initial $50,000,000 in
net profits from the Property, following commencement of commercial production.

Any Shares issued under the Agreement will be subject to a four month hold period under applicable
securities laws. The Shares issued as of the Effective Date are subject to a four month hold period expiring
February 20, 2024. The value of any Shares issued under the Agreement following the Effective Date will
be the value weighted average trading price of the Shares on the Canadian Securities Exchange (or such
other Canadian stock exchange on which the Shares are trading at the applicable time) for the 10 trading
days preceding the date on which such Shares are issued.



About Myriad Uranium Corp.

Myriad Uranium Corp. is a uranium exploration company with an earnable 75% interest in the Copper
Mountain Uranium Project in Wyoming, USA. Copper Mountain hosts several known uranium deposits
and historic uranium mines, including the Arrowhead Mine which produced 500,000 Ibs of eU30s. Copper
Mountain saw extensive drilling and development by Rocky Mountain Energy, a subsidiary of Union
Pacific, which developed a mine plan and built a leach pad for one of the deposits at Copper Mountain.
Operations ceased in 1980 before mining could commence due to falling uranium prices. Approximately
2,000 boreholes have been drilled at Copper Mountain and the project area has significant exploration
upside.

Myriad also holds 80% ownership of over 1,800 km? of uranium exploration licenses in the Tim Mersoi
Basin, Niger, and the option to earn up to 100%. These licenses are surrounded by many of the most
significant uranium deposits in Africa, including Orano’s 384 Mlbs eU3Og Imouraren, Global Atomic’s
236 Mlbs Dasa, and Goviex’s 100 Mlbs Madaouela, and on the same fault structures. Myriad also has a
50% interest in the Millen Mountain Property in Nova Scotia, Canada, with the other 50% held by Probe
Metals Inc. For further information, please refer to Myriad’s disclosure record on SEDAR+
(www.sedarplus.ca), contact Myriad by telephone at +1.604.418.2877, or refer to Myriad’s website at
www.myriaduranium.com.

A new informative video relating to this transaction is here. A video announcing the Copper Mountain
transaction is here. The Company’s factsheet is here.

Myriad Contacts:
Thomas Lamb

President and Chief Executive Officer
tlamb@myriaduranium.com
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Mineralization hosted on adjacent or nearby properties is not necessarily indicative of mineralization
hosted on the Company’s properties. This news release contains ‘‘forward-looking information” that is
based on the Company’s current expectations, estimates, forecasts and projections. This forward-looking
information includes, among other things, the Company’s business, plans, outlook and business strategy.
The words “may”, “would”, “could”, “should”, “will”, “likely”, “expect,” ‘“anticipate,” “intend”,
“estimate”, “plan”, “forecast”, “project” and “believe” or other similar words and phrases are intended
to identify forward-looking information. The reader is cautioned that assumptions used in the preparation
of any forward-looking information may prove to be incorrect, including with respect to the Company’s
business plans respecting the exploration and development of the Company’s mineral properties, the
proposed work program on the Company’s mineral properties and the potential and economic viability of
the Company’s mineral properties. Forward-looking information is subject to known and unknown risks,
uncertainties and other factors that may cause the Company’s actual results, level of activity, performance
or achievements to be materially different from those expressed or implied by such forward-looking
information. Such factors include, but are not limited to: changes in economic conditions or financial
markets; increases in costs, litigation, legislative, environmental and other judicial, regulatory, political
and competitive developments; and technological or operational difficulties. This list is not exhaustive of
the factors that may affect our forward-looking information. These and other factors should be considered
carefully, and readers should not place undue reliance on such forward-looking information. The Company
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does not intend, and expressly disclaims any intention or obligation to, update or revise any forward-

looking information whether as a result of new information, future events or otherwise, except as required
by applicable law.

The CSE has not reviewed, approved or disapproved the contents of this news release.



