Awakn Life Sciences Announces the Findings
from the Phase Il A/B Study Are to Be
Published in the American Journal of
Psychiatry

World's First Controlled Study to Investigate Ketamine-
Assisted Psychotherapy

Toronto, Ontario--(Newsfile Corp. - November 4, 2021) - Awakn Life Sciences Corp. (NEO: AWKN)
(OTCQB: AWKNF) (FSE: 954) ('Awakn'), a biotechnology company developing and delivering
psychedelic therapeutics (medicines and therapies) to treat addiction, announced today that the
'Ketamine in the Reduction of Alcoholic Relapse' (KARE) psychotherapy intervention study, which was
the first controlled study in the world to investigate ketamine-assisted psychotherapy, will be published in
the American Journal of Psychiatry later this year. The study was conducted by the University of Exeter
(UoE) and led by Prof. Celia Morgan, Professor of Psychopharmacology at UoE and Awakn's Head of
Ketamine-assisted psychotherapy for addiction. Awakn has acquired the rights to this research.

The findings, which will be shared in detail in the journal, are a very exciting step forward in the treatment
of alcohol use disorder and for the wider psychedelic industry in general. The phase Il a/b trial had four
groups, ketamine with and without therapy, and placebo administered with and without therapy.

Professor Morgan commented, "We are delighted that the findings are to be published in the American
Journal of Psychiatry. This new approach looks set to revolutionise the treatment of alcohol use
disorder. We are excited to partner with Awakn for the next steps in the journey of ketamine-assisted
therapy into a licensed treatment for this group of patients with limited treatment options."

With ketamine already a licenced medicine, the phase Il a/b results allow Awakn to deliver the KARE
treatment in its clinics in the UK and Europe immediately and through its licencing partnerships outside
of these territories. The University of Exeter and Awakn are investigating how best to move this research
forward to a pivotal phase lll trial, which ultimately would allow it to be delivered 'on label', meaning it
could be adopted by public health systems and covered by insurers.

Following the study, Dr. Morgan's research team also interviewed participants in the trial and published
an analysis of their experiences in the journal Frontiers in Psychiatry entitled, "This Is Something That
Changed My Life: A Qualitative Study of Patients' Experiences." A brief selection of quotes from the
paper below shows the life-changing effect the treatment had on them and crucially how it changed their
relationship with alcohol.

"It helped family wise, relationship wise, in every, every single avenue of my life, It's changed it."
"I wouldn't be here nowif it wasn't for it. | can definitely say that."

"I feel I have much less desire to drink nowthan | used to. And | think what it is, | actually, | think | enjoy
it less now

"I think before the trial all my life was sort of focused around alcohol. | was either drinking it at home or
selling it to students or working in an event where there was alcohol, the alcohol was a focus of it. So it"
was sort of everything and then aftervards, it just sort of stopped.

Chief Executive Officer of Awakn, Anthony Tennyson commented, "This is a very exciting moment for


https://www.newsfilecorp.com/redirect/bAbNkuzYJe

ketamine-assisted psychotherapy. For so many people who are suffering from alcohol addiction, for
whom the current treatments just aren't working, a successful phase Il a/b trial and a unified ambition to
progress this forward to a pivotal trial, gives real hope to those seeking a better and healthier future."

About Awakn Life Sciences Corp.

Awakn Life Sciences is a biotechnology company with clinical operations, developing and delivering
psychedelic therapeutics (medicines and therapies) to better treat addiction. Awakn's team consists of
world leading chemists, scientists, psychiatrists, and psychologists who are developing and advancing
the next generation of psychedelic drugs, therapies, and enabling technologies to treat addiction. Awakn
will deliver these evidence backed psychedelic therapies in clinics in the UK and Europe and through
licensing partnerships globally.

www.awaknlifesciences.com | Twitter | LinkedIn | Facebook

Notice Regarding Forward Looking Information

This news release contains certain forward-looking information and forward-looking statements, as
defined in applicable securities laws (collectively referred to herein as "forward-looking statements").
Forward-looking statements reflect current expectations or beliefs regarding future events or the
Company's future performance. All statements other than statements of historical fact are forward-
looking statements. Often, but not always, forward-looking statements can be identified by the use of

words such as "plans”, "expects", "is expected", "budget", "scheduled", "estimates", "continues",
"forecasts", "projects”, "predicts", "intends", "anticipates”, "targets" or "believes", or variations of, or the
negatives of, such words and phrases or state that certain actions, events or results "may", "could",
"would", "should", "might" or "will* be taken, occur or be achieved, including statements relating to the
proposed NEO listing, and the business of the Company. All forward-looking statements, including those

herein are qualified by this cautionary statement.

Although the Company believes that the expectations expressed in such statements are based on
reasonable assumptions, such statements are not guarantees of future performance and actual results or
developments may differ materially from those in the statements. There are certain factors that could
cause actual results to differ materially from those in the forward-looking information. These include:
whether conditions to the listing on NEO will be satisfied; the business plans and strategies of the
Company, the ability of the Company to comply with all applicable governmental regulations in a highly
regulated business; the inherent risks in investing in target companies or projects which have limited or
no operating history and are engaged in activities currently considered illegal in some jurisdictions;
changes in laws; limited operating history; reliance on management; requirements for additional
financing; competition; inconsistent public opinion and perception regarding the medical-use of
psychedelic drugs; and regulatory or political change. Readers are cautioned that the foregoing list of
factors is not exhaustive of the factors that may affect forward-looking statements. Accordingly, readers
should not place undue reliance on forward-looking statements. The forward-looking statements in this
news release speak only as of the date of this news release or as of the date or dates specified in such
statements.

Investors are cautioned that any such statements are not guarantees of future performance and actual
results or developments may differ materially from those projected in the forward-looking information. For
more information on the Company, investors are encouraged to review the Company's public filings on
SEDAR at www.sedar.com. The Company disclaims any intention or obligation to update or revise any
forward- looking information, whether as a result of new information, future events or otherwise, other
than as required by law.

This news release does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in
the United States. The Company's and Awakn's securities have not been and will not be registered
under the United States Securities Act of 1933, as amended (the "U.S. Securities Act") or any state
securities laws and may not be offered or sold within the United States or to U.S. Persons unless


https://www.newsfilecorp.com/redirect/3exJ7i5Nr4
https://www.newsfilecorp.com/redirect/NNRvJtLWnn
https://www.newsfilecorp.com/redirect/XnAOrf8pKM
https://www.newsfilecorp.com/redirect/D37WoI0pzn
https://www.newsfilecorp.com/redirect/rY5LycbY8a

registered under the U.S. Securities Act and applicable state securities laws or an exemption from such
registration is available.

Investor Enquiries:

KCSA Strategic Communications
Valter Pinto / Tim Regan

Phone: +1 (212) 896-1254
Awakn@KCSA.com

Media Enquiries:

America and Canada: KCSA Strategic Communications
Anne Donohoe
Adonohoe@KCSA.com

Rest of World: ROAD Communications
Paul Jarman / Anna Ramsey
Awakn@roadcommunications.co.uk
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To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/101920
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