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INITIAL PUBLIC OFFERING DATE: February 14, 2019

PRELIMINARY PROSPECTUS
MARINER RESOURCES CORP.

(the “Company”)
OFFERING:

2,750,000 COMMON SHARES AT A PRICE OF $0.15 PER SHARE

This prospectus (the “Prospectus’) qualifies for distribution in British Columbia and Alberta 2,750,000 common
shares of the Company (the “Shares”) at a price of $0.15 (the “Offering Price”) per Share (the “Offering”) to
raise aggregate gross proceeds of $412,500. This Offering is being made to investors resident in British Columbia
and Alberta. The Offering Price and terms of the Shares offered pursuant to this Offering have been determined
by negotiation between the Company and PI Financial Corp. (the “Agent”).

Price to the Public Agent’s Commission? Net Proceeds®®
Per Share $0.15 $0.0105 $0.1395
Share Offering $412,500 $28,875 $383,625

(1)  The Company has agreed to pay the Agent a cash commission equal to 7% of the gross proceeds of the Offering (the “Commission”)
and non-transferable compensation options (the “Compensation Options”) equal in number to 7% of the number of Shares sold
under the Offering. Each Compensation Option will entitle the Agent to purchase one Common Share (as defined herein) of the
Company (a “Compensation Option Share”) at a price of $0.15 per Compensation Option Share at any time and from time to time
for a period of 24 months following the Listing Date (as defined herein). The Compensation Options are qualified for distribution
under this Prospectus. The Company shall pay the Agent a corporate finance fee of $25,000 plus GST (the “Corporate Finance
Fee”) (of which $5,000 plus GST has been paid by the Company to the Agent as a non-refundable Corporate Finance Fee deposit
and the balance shall be paid to the Agent upon closing of the Offering (the “Closing”)), and the Agent will be reimbursed for its
expenses related to the Offering, including the fees and disbursements of its legal counsel. The Agent has received a retainer of
$10,000 towards such legal fees, taxes and disbursements. See “Plan of Distribution”.

(2) Before deducting expenses of the Offering, estimated at $50,000 (excluding the Commission and Corporate Finance Fee but including
estimated fees and expenses of the Agent (including its legal expenses) and the legal and audit expenses of the Company), which
will be paid from the proceeds of the Offering.

THE OFFERING HEREUNDER IS SUBJECT TO A MINIMUM SUBSCRIPTION OF 2,750,000 SHARES
($412,500). IN THE EVENT SUCH SUBSCRIPTIONS ARE NOT ATTAINED WITHIN 90 DAYS OF THE
ISSUANCE OF THE FINAL RECEIPT FOR THIS PROSPECTUS OR, IF A RECEIPT IS ISSUED FOR AN
AMENDMENT TO THIS PROSPECTUS, WITHIN 90 DAYS OF THE ISSUANCE OF SUCH RECEIPT AND,
IN ANY EVENT, NOT LATER THAN 180 DAYS FROM THE DATE OF THE RECEIPT FOR THE FINAL
PROSPECTUS, ALL FUNDS RAISED HEREUNDER WILL BE RETAINED BY THE AGENT AND
REFUNDED TO INVESTORS WITHOUT INTEREST OR DEDUCTION.



There is no market through which these securities may be sold and purchasers may not be able to resell
securities purchased under this Prospectus. This may affect the pricing of the securities in the secondary
market, the transparency and availability of trading prices, the liquidity of the securities and the extent of
issuer regulation. The securities offered hereunder must be considered highly speculative due to the nature
of the Company’s business - see “Risk Factors”.

As at the date of this Prospectus, the Company does not have any of its securities listed or quoted, has not applied
to list or quote any of its securities, and does not intend to apply to list or quote any of its securities, on the Toronto
Stock Exchange, Aequitas NEO Exchange, a U.S. marketplace, or a marketplace outside Canada and the United
States of America other than the Alternative Investment Market of the London Stock Exchange or the PLUS
markets operated by PLUS Markets Group plc.

The Company has applied to list the Common Shares, including the Shares and the Compensation Option Shares
distributed under this Prospectus on the Canadian Securities Exchange (the “Exchange”). The listing is subject
to the Company fulfilling all of the listing requirements of the Exchange, including prescribed distribution
and financial requirements. The listing of the Common Shares on the Exchange is a condition of Closing.
There can be no assurance that the Company will meet all of the listing requirements of the Exchange.

The Agent’s position is as follows:

Number of Exercise Period or Exercise Price or Deemed
Agent’s Position Securities Available Acquisition Date Acquisition Price
Compensation Options(! 192,500@ Twenty-four (24) months $0.15
from the Listing Date

Total securities issuable(" 192,500 @

(1) These securities are qualified for distribution by this Prospectus.
(2) Assumes the completion of the Offering.

Investments in natural resource issuers involve a significant degree of risk. The degree of risk increases
substantially where the issuer’s properties are in the exploration stage as opposed to the development stage. The
properties that the Company currently holds interests in are in the exploration stage and without known bodies of
commercial ore. An investment in the Shares should only be made by persons who can afford the total loss
of their investment. See the section of this Prospectus entitled “Risk Factors”.

The Agent, as exclusive agent of the Company for the purposes of this Offering, conditionally offers the Shares on
a commercially reasonable efforts basis, subject to prior sale, if, as and when issued by the Company and accepted
by the Agent in accordance with the Agency Agreement referred to under “Plan of Distribution”, and subject to
the approval of certain legal matters on behalf of the Company by AFG Law LLP and on behalf of the Agent by
Miller Thomson LLP. Subscriptions will be received subject to rejection or allotment in whole or in part and the
right is reserved to close the subscription books at any time without notice. It is expected that share certificates
evidencing the Shares in definitive form will be available for delivery at Closing unless the Agent elects for
delivery in electronic book entry form through CDS Clearing and Depository Services Inc. (“CDS”) or its nominee.
If delivered in book entry form, purchasers of the Shares will receive only a customer confirmation from the
registered dealer that is a CDS participant and from or through which the Shares were purchased.

AGENT:

PI FINANCIAL CORP.
1900 - 666 Burrard Street
Vancouver, BC V6C 3N1

TELEPHONE: (604) 664-2900

FACSIMILE: (604) 664-3660
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CAUTIONARY STATEMENT REGARDING FORWARD-LOOKING STATEMENTS

This Prospectus contains “forward-looking information” within the meaning of applicable Canadian
securities legislation. These statements include statements relating to the plans, expectations and assumptions
concerning the Silver Dollar Property, the timing and budget for exploration and upcoming work programs
on the Silver Dollar Property, the expected cash needs and anticipated use of proceeds from this Offering,
statements with respect to geological interpretation and property titles, and statements concerning the
financial condition, operating strategies and operating and legal risks of the Company.

99 ¢¢ 99 ¢¢ 99 ¢

The Company uses the words “anticipate,” “continue,” “likely,” “estimate,” “expect,” “may,” “could,” “will,”
“project,” “should,” “believe” and similar expressions to identify forward-looking statements. Statements
that contain these words discuss the Company’s future expectations, contain projections or state other
forward-looking information. Although the Company believes the expectations and assumptions reflected in
those forward-looking statements are reasonable, the Company cannot make any assurances that these
expectations and assumptions will provide to be correct. The Company’s actual results, performance or
achievements could differ materially from those expressed or implied in these forward-looking statements as
a result of unknown risks, uncertainties, assumptions or the factors described under “Risk Factors’ in this
Prospectus and other factors set forth in this Prospectus, including:

99 ¢

e Completion of the Offering;
e Results of exploration at the Silver Dollar Property;
e The economic viability of exploration at the Silver Dollar Property;

e The Company’s ability to raise necessary capital to finance continued exploration of the Silver Dollar
Property; and

e The Company’s ability to retain key management and mining personnel necessary to successfully
operate the Company’s business strategy.

Such forward-looking statements are also based on a number of assumptions made by the Company in light
of the experience and perception of historical trends, current conditions and expected future developments
which may prove to be incorrect, including for example, assumptions that: the timelines to be established for
the exploration of the Silver Dollar Property will be within general industry experience; the costs of
exploration activities will not deviate significantly from recent trends; the Company will be able to retain key
personnel; general business and economic conditions will be consistent with recent trends; the availability
and final receipt of required approvals, licenses and permits; sufficient working capital; access to adequate
services and supplies; commodity prices; foreign currency exchange rates; interest rates; access to capital and
debt markets and associated costs of funds; availability of a qualified work force; that the Company is able
to procure equipment and supplies in sufficient quantities and on a timely basis; that engineering and
exploration timetables and capital costs for the Company’s exploration plans are not incorrectly estimated or
affected by unforeseen circumstances or adverse weather conditions; that any environmental and other
proceedings or disputes are satisfactorily resolved; and that the Company maintains its ongoing relations
with its business partners and governmental authorities; and the future operations of the Company on its
properties.

Many of these factors are beyond the Company’s ability to control or predict. Readers of this Prospectus
should not unduly rely on any of the forward-looking statements. These statements speak only as of the date
of this Prospectus. Readers should not place undue reliance on forward-looking statements. Except to the
extent as required by applicable securities laws in Canada, the Company does not undertake to revise these
forward-looking statements to reflect future events or developments.
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Forward-Looking information is disclosed under the headings “Use of Proceeds” and “Risk Factors”.

NOTE TO INVESTORS

An investor should rely only on the information contained in this Prospectus and is not entitled to rely on
certain parts of the information contained in this Prospectus to the exclusion of others. Neither the Company
nor the Agent has authorized anyone to provide investors with additional or different information. Neither the
Company nor the Agent is offering to sell these securities in any jurisdictions where the offer or sale is not
permitted. The information contained in this Prospectus is accurate only as of the date of this Prospectus,
regardless of the time of delivery of this Prospectus or any sale of the Shares. The Company’s business,
financial condition, results of operations and prospects may have changed since the date of this Prospectus.

TECHNICAL INFORMATION

Technical information relating to the Property contained in this Prospectus is derived from, and in some
instances is an extract from, the Technical Report.

Reference should be made to the full text of the Technical Report which has been filed with Canadian
securities regulatory authorities pursuant to NI 43-101 (as defined herein) and is available for review under
the Company’s profile on SEDAR at www.sedar.com.

ELIGIBILITY FOR INVESTMENT

In the opinion of AFG Law LLP, counsel to the Company, based on the current provisions of the /ncome Tax
Act (Canada) and the regulations thereunder (collectively, the “Tax Act”) in force on the date hereof, the
Shares issued pursuant to the Offering, if issued on the date hereof, would be “qualified investments” under
the Tax Act for trusts governed by a registered retirement savings plan (“RRSP”), registered retirement
income funds (“RRIF”), registered education savings plan (“RESP”), registered disability savings plan
(“RDSP”), deferred profit sharing plan and tax-free savings account (“TFSA”), each as defined in the Tax
Act (collectively, “Deferred Plans™), provided that the Shares are listed on a “designated stock exchange”
for purposes of the Tax Act or the Company is otherwise a “public corporation” as defined in the Tax Act.

The Common Shares are not currently listed on a “designated stock exchange” and the Company is not
currently a “public corporation” as that term is defined in the Tax Act. The Company has applied to list the
Common Shares, on the Exchange as of the day before Closing, with trading to resume at a later date upon
completion of Closing in order to allow the Company to satisfy the conditions of the Exchange and to have
the Shares listed and posted for trading prior the issuance of the Shares on Closing. The Company must rely
on the Exchange to list the Shares on the Exchange and have the Shares posted for trading prior the issuance
of the Shares on Closing, and to otherwise proceed in such manner as may be required to result in the Shares
being listed on the Exchange at the time of their issuance on Closing. If the Shares are not listed on the
Exchange at the time of their issuance and the Company is not a “public corporation” for the purposes of the
Tax Act at that time, the Shares will not be qualified investments for the Deferred Plans at that time.

Notwithstanding the foregoing, the holder of a TFSA or RDSP, the annuitant under a RRSP or RRIF, or the
subscriber under a RESP, as applicable, will be subject to a penalty tax under the Tax Act if the Shares are a
“prohibited investment” for purposes of the Tax Act for the TFSA, RDSP, RRSP, RRIF or RESP. The Shares
will generally be a “prohibited investment” for a particular TFSA, RDSP, RRSP, RRIF or RESP if the holder
of the TFSA or RDSP, the annuitant under the RRSP or RRIF, or the subscriber of the RESP, as applicable,
(1) does not deal at arm’s length with the Company for the purposes of the Tax Act or (ii) has a “significant
interest”, as defined in the Tax Act, in the Company. Generally, a holder, annuitant or subscriber, as
applicable, will not have a “significant interest” in the Company unless the holder, annuitant or subscriber,
together with persons with whom the holder, annuitant or subscriber does not deal at arm’s length, does not
own, directly or indirectly, 10% or more of the issued shares of any class of the capital stock of the Company
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or of a corporation related to the Company (for purposes of the Tax Act). In addition, the Shares, will generally
not be a “prohibited investment” if the Shares are “excluded property” as defined in the Tax Act for a TFSA,
RDSP, RRSP, RRIF or RESP.

Purchasers that intend to hold Shares in a Deferred Plan are urged to consult their own tax advisors in
regard to the application of these rules in their particular circumstances and to ensure that the Shares
would not constitute a “prohibited investment” in their particular circumstances.



4

GLOSSARY
“Agency Agreement”’ means the Agency Agreement dated e, 2019 between the Agent and the Company.
“Agent” means PI Financial Corp.
“Board” means the Company’s board of directors.
“CEOQO” means Chief Executive Officer.
“CFO” means Chief Financial Officer.
“Closing” means the closing of the Offering.

“Commission” means the cash commission payable to the Agent equal to 7% of the gross proceeds of the
Offering.

“Common Share” means a common share without par value in the capital of the Company.

“Compensation Options” means the non-transferable options to purchase Compensation Option Shares equal
to 7% of the Shares sold under the Offering, each option exercisable for 24 months from the Listing Date to
acquire one Compensation Option Share at $0.15 per Compensation Option Share, granted to the Agent as
described under the heading “Plan of Distribution”.

“Compensation Option Shares” means the Common Shares that may be acquired at $0.15 per Compensation
Option Share by the Agent pursuant to each Compensation Option;

“Company” means Mariner Resources Corp.

“Corporate Finance Fee” means the $26,250 ($25,000 plus GST) payable by the Company to the Agent in
connection with the Offering, pursuant to the terms of the Agency Agreement.

“Effective Date” means the date that is five (5) days after the date of the final Exchange bulletin approving
the listing of the Company’s Common Shares and the acceptance of the Exchange of the Property Option
Agreement and all transactions contemplated therein;

“Escrow Agent” means Computershare Investor Services Inc.

“Escrow Agreement” means an escrow agreement dated February 8, 2019 among the Principals (as defined
herein), the Escrow Agent and the Company with respect to 2,765,000 Common Shares.

“Exchange” means the Canadian Securities Exchange.

“Happy Creek Option Agreement” means the option agreement dated May 11, 2016 between the Optionor
and Happy Creek with respect to the Property as amended on November 8, 2016 and April 11, 2017;

“Happy Creek” means Happy Creek Minerals Ltd.
“Listing Date” means the date the Common Shares are listed on the Exchange.

“NI 43-101” means National Instrument 43-101 — Standards of Disclosure for Mineral Projects, of the
Canadian Securities Administrators.

“Offering” has the meaning ascribed to it on the face page of this Prospectus.
“Offering Price” means $0.15 per Share.

“Optionor” means Explorex Resources Inc., the registered and beneficial owner of the claims compromising
the Silver Dollar Property.

“Principals” has the meaning ascribed in National Policy 46-201 — Escrow for Initial Public Offerings.

“Property” or the “Silver Dollar Property” means 28 contiguous mineral claims covering 3,344.68 hectares
of land located within the Revelstoke Mining Division, British Columbia, on which the Company has an
option to acquire a 75% interest in, pursuant to the Property Option Agreement.

“Property Option Agreement” means the option agreement dated August 14, 2018 between the Company
and the Optionor with respect to the Property as amended on January 21, 2019.

“Prospectus” means the preliminary or final prospectus with respect to the Offering, as the case may be.
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“Qualified Person” has the meaning ascribed to it in NI 43-101.
“Subscriber” means a subscriber for the Shares offered under this Offering.

“Technical Report” means the technical report dated effective July 15, 2018, entitled “National Instrument
43-101 Technical Report on the Silver Dollar Property, Revelstoke Mining Division, British Columbia,
Canada” prepared in accordance with the requirements of NI 43-101, authored by Jim Chapman, P. Geo. (the
“Author”), an independent consulting geologist, addressed to the Company in respect of the Property.

“Underlying Royalty” means the existing 1% net smelter returns royalty held by Happy Creek on
commencement of commercial production on the Silver Dollar Property pursuant to the Happy Creek Option
Agreement.

“United States” has the meaning ascribed to it in Regulation S of the U.S. Securities Act.

“U.S. Securities Act” means the United States Securities Act of 1933, as amended.
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PROSPECTUS SUMMARY

The following is a summary of the principal features of this distribution and should be read together with the
more detailed information and financial data and statements contained elsewhere in this Prospectus.

The Company

The Company is a mineral resource company engaged in the acquisition and exploration of mineral resource
properties. See “Business of the Company”. The Company’s focus and primary objective is the exploration
of the Silver Dollar Property in the Revelstoke Mining Division, British Columbia, on which the Company
holds an option to acquire a 75% interest in the Silver Dollar Property. The Silver Dollar Property is more
specifically described below in this Prospectus under the heading “Narrative Description of the Business”.

The Silver Dollar Property

Pursuant to the terms of the Property Option Agreement, the Company has the option to acquire a 75% interest
in the Property. In order to exercise its option to acquire a 75% interest in the Property, the Company is
required to, over a four year period from the Effective Date: (a) make cash payments to the Optionor in the
aggregate amount of $425,000 ($50,000 of which is payable in cash or Common Shares, at the Company’s
discretion); (b) issue the Optionor an aggregate 900,000 Common Shares; and (c) incur $1,000,000 in
exploration expenditures on the Property in staged increments of: $75,000 on or before 12 months from the
Effective Date; an additional $150,000 on or before 24 months from the Effective Date; an additional
$350,000 on or before 36 months from the Effective Date; and an additional $425,000 on or before 48 months
from the Effective Date.

The Technical Report on the Property, dated effective July 15, 2018, was completed by the Author who is a
Qualified Person. See “Narrative Description of the Business”.

The Offering
The Offering will raise aggregate gross proceeds of $412,500 through the issuance of 2,750,000 Shares.

Prior to the completion of the Offering, the Agent will hold all funds received from subscribers in trust, and
in the event that the Offering cannot be completed within the distribution period to raise aggregate gross
proceeds of at least $412,500, the Offering will be discontinued, and all subscription monies will be returned
to subscribers by the Agent without interest or deduction.

The Company also qualifies the distribution of the Compensation Options. See “Plan of Distribution”.
Issue Price

$0.15 per Share.

Use of Proceeds

The aggregate gross proceeds to the Company from the sale of the Shares offered hereby will be $412,500 if
the Offering is completed. The net proceeds to the Company from the completion of the Offering, after
deducting the Agent’s Commission of 7% of the gross proceeds of the Offering ($28,875) will be
approximately $383,625.

The total funds expected to be available to the Company upon Closing are as follows:

Source of Funds Offering
Net Proceeds!” $383,625
Estimated Working Capital as at January 31, 2019 $25,000
Total Funds Available $408.625

(1) This excludes the proceeds to the Company from the issuance of any securities that may be issued upon exercise of
the Compensation Options.

The proposed principal uses of the total funds available to the Company upon completion of the Offering are
as follows:



Principal Purpose Minimum
Proposed exploration program on the Property as $112,8740
outlined in the Technical Report

General and administrative expenses for the next $71,500
12 months

Expenses of the Offering $50,000
Remaining Amount of Corporate $21,000
Finance Fee

Unallocated working capital $153,251
Total $408,625

(1) See “Narrative Description of the Business — Recommendations” for a breakdown of costs.

The Company has had a negative operating cash flow since the commencement of its activities and in its most
recently completed financial year and will continue to for the foreseeable future. See “Use of Proceeds” and
“Risk Factors”.

Although the Company intends to expend the proceeds from the Offering as set out above, the amount actually
expended for the purposes described above could vary significantly depending on, among other things, the
gold price, unforeseen events, and the Company’s future operating and capital needs from time to time. There
may be circumstances where, for sound business reasons, a reallocation of funds may be necessary.

Risk Factors

An investment in the Shares should be considered highly speculative and investors may incur a loss on their
investment. The Company has an option only to acquire an interest in the Silver Dollar Property. There is no
guarantee that the Company will be able to meet its obligations under the Property Option Agreement. The
risks, uncertainties and other factors, many of which are beyond the control of the Company, that could
influence actual results include, but are not limited to: insufficient capital; limited operating history; lack of
operating cash flow; there is not presently an active market for the Company’s Common Shares; the future
price of the Common Shares will vary depending on factors unrelated to the Company’s performance or
intrinsic fair value; the Company’s ability to discovery commercial quantities of ore is uncertain; the
Company’s ability to market ore discovered by the Company is uncertain and dependent on variables beyond
the Company’s control and subject to a high degree of variability and uncertainty; the Company does not have
a guarantee of title; uncertainties about the resolution of Aboriginal rights in British Columbia may affect the
Company; community groups; the Company’s ability to develop commercially marketable ore depends on
variables that are unknown at this time; some aspects of the Company’s operations entail risk that cannot be
insured against or may not be covered by insurance; the calculation of the economic value of ore is subject to
a high degree of variability and uncertainty; if the Company cannot raise additional equity financing, then it
may lose some or all of its interest in the Silver Dollar Property; property interests; the Company is an early
stage Company; the Company operates at a loss and may never generate a profit; the Company operates in a
highly competitive environment; the Company operates in a highly regulated environment that is subject to
changes, some unforeseen, to government policy; obtaining and renewing licenses and permits; the Company
operates in an environment with significant environmental and safety regulations and risks; regulatory
requirements; volatility of mineral prices; infrastructure; risks associated with acquisitions; management; the
Company is subject to legal and political risks; adverse general economic conditions; claims and legal
proceedings; force majeure; uncertainty of use of proceeds; some of the Company’s directors have significant
involvement in other companies in the same sector; the value of the Shares may be significantly diluted; price
volatility of publicly traded securities; and reporting issuer status. See the section entitled “Risk Factors” for
details of these and other risks relating to the Company’s business. An investment in the Shares is suitable
for only those investors who are willing to risk a loss of their entire investment and who can afford to
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lose their entire investment. Subscribers should consult their own professional advisors to assess the
income tax, legal and other aspects of an investment in the Shares.

Summary of Financial Information

The following selected financial information is subject to the detailed information contained in the financial
statements of the Company and notes thereto appearing elsewhere in the Prospectus. The selected financial
information of the Company is derived from the audited financial statements for the period from incorporation
on May 28, 2018 to October 31, 2018. The Company has established October 31 as its financial year end.
See “Selected Financial Information and Management Discussion and Analysis”.

From Incorporation on
May 28, 2018
to October 31, 2018

(audited)
Total revenue $Nil
Professional Fees $7,514
Management fees $16,000
General and administrative expenses $4.219
Stock based compensation $Nil
Net Loss ($27,733)
Basic and diluted loss per common share ($0.01)
Total assets $64,967
Long-term financial liabilities $Nil
Cash dividends per share $Nil

Currency

Unless otherwise indicated, all currency amounts herein are stated in Canadian Dollars.

CORPORATE STRUCTURE

Name, Address and Incorporation

The Company was incorporated on May 28, 2018 under the Business Corporations Act (British Columbia) as
“1165847 B.C. Ltd.” under incorporation number BC 1162090. The Company changed their name to “Mariner
Resources Corp.” on May 29, 2018.

The Company’s head office and registered and records office is located at 605 — 815 Hornby Street,
Vancouver, B.C. V6Z 2E6.

Intercorporate Relationships

The Company has no subsidiaries.

GENERAL DEVELOPMENT OF THE BUSINESS

History

The Principals (as defined herein) of the Company have experience in natural resource development and
several potential prospects were examined. On August 14, 2018 the Company entered into the Property
Option Agreement, whereunder the Company was granted the irrevocable and exclusive right and option to
acquire a 75% interest in certain mineral claims which are referred to as the “Silver Dollar Property”.
Exploration and development of the Silver Dollar Property is the Company’s principal focus. Information
regarding the Silver Dollar Property and the particulars of the material terms of the Property Option
Agreement are described in greater detail below.



Business of the Company

The principal business carried on since incorporation and expected to be carried on by the Company during
the current financial year is exploration operations on the Silver Dollar Property. Throughout the remainder
of its current financial year, the Company intends to continue to fulfill its obligations under the Property
Option Agreement, and undertake the recommended exploration program on the Silver Dollar Property as
recommended in the Technical Report.

The Company entered into the Property Option Agreement dated August 14, 2018 with the Optionor,
whereunder the Company was granted the irrevocable and exclusive right and option to acquire a 75% right,
title and interest in the Property, the particulars of which are described in greater detail below.

The Silver Dollar Property is an early stage exploration project located in the Revelstoke Mining Division in
southeastern British Columbia, Canada and is located 45 kilometers southeast of the city of Revelstoke and
15 kilometers north-northeast of the community of Trout Lake, British Columbia. The Silver Dollar Property
consists of 28 contiguous mineral claims covering 3,344.68 hectares of land.

In order to exercise its option to acquire a 75% interest in the Property, pursuant to the terms of the Property
Option Agreement, the Company is required to, over a four year period from the Effective Date: (a) make
cash payments to the Optionor in the aggregate amount of $425,000 ($50,000 of which is payable in Common
Shares or cash, at the discretion of the Company); (b) issue the Optionor an aggregate 900,000 Common
Shares; and (c) incur $1,000,000 in exploration expenditures on the Property in staged increments of: $75,000
on or before 12 months from the Effective Date; an additional $150,000 on or before 24 months from the
Effective Date; an additional $350,000 on or before 36 months from the Effective Date; and an additional
$425,000 on or before 48 months from the Effective Date, in accordance with the following schedule:

Number of Minimum Exploration
Cash Common Shares Expenditures to be
Date for Completion Payment to be Issued Incurred
Within 5 business days of the execution of | $25,000 (paid) N/A N/A
the Property Option Agreement
On or before twelve (12) months from the N/A N/A $75,000
Effective Date
On or before twenty-four (24) months from $50,000® 100,00010® $150,000
the Effective Date
On or before thirty-six (36) months from $100,000 300,0000) $350,000
the Effective Date
On or before forty-eight (48) months from $250,000 500,000()3) $425,000
the Effective Date
TOTAL $425,000 900,000 $1,000,000
(1)  Subject to such resale restrictions and legends as may be imposed by the applicable securities laws.
(2)  Payable in cash or Common Shares, at the discretion of the Company.
(3) Any Common Shares issued will be calculated by dividing the cash value by the 5-day volume weighted average price
of the Common Shares on the principal stock exchange on which the Common Shares are then listed, subject to a
minimum issue price of $0.05 per Common Share.

The Company’s 75% interest in the Property will be earned through the fulfillment of the obligations listed
above. The above obligations may be accelerated at the Company’s election.

The Property Option Agreement grants the Company an option only. The Company is, therefore, not obligated
to meet any of the above option obligations in the event that it chooses to terminate the Property Option
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Agreement and abandon the Property for any reason. The Company may terminate the Property Option
Agreement at any time on three (3) months notice to the Optionor prior to the exercise of the option.

Pursuant to the Property Option Agreement, the Company shall act as the operator with respect to the Property
during the term of the Property Option Agreement. If and upon completion by the Company of all of its
obligations under the Property Option Agreement, it will be deemed to have exercised the option and have
acquired a 75% right, title and interest in the Property, subject only to the Underlying Royalty.

In the event that during the term of the Property Option Agreement, either the Optionor or the Company or an
affiliate of the Optionor or the Company acquires, directly or indirectly, any right, title or interest in a mineral
claim, license, grant, concession, permit, patent or other mineral property interest located within five (5)
kilometres of the outermost boundaries of the Property as at the date of the Property Option Agreement, such
party must give notice to the other party of that staking or acquisition and the other party may, within 30 days
of receipt of such notice, elect, by notice to the other party, to require the mineral properties and the right or
interest acquired be included in and thereafter form part of the Property and shall be governed by the terms of
the Property Option Agreement.

In the event that the Company exercises the Option, pursuant to the terms of the Property Option Agreement,
the Optionor and the Company will enter into a single purpose joint venture within 30 days for the purpose of
proceeding with the continued exploration and, if warranted, development of the Property on a joint venture
basis and the Optionor and the Company must at the time negotiate in good faith and execute an agreement
substantially in the form of “Form 5A: Exploration, Development and Mine Operating Agreement” as
published by the Rocky Mountain Mineral Law Foundation on the basis of the interest of the parties in the
Property and the joint venture being as follows: the Company: 75%; and the Optionor: 25%.

In the event that the Effective Date has not occurred by June 30, 2019, the Optionor, in its discretion, may
terminate the Property Option Agreement and any amounts paid by the Company will be forfeited to the
Optionor and the Property Option Agreement will have no further force or effect.

To date, the Company has raised gross proceeds of $80,625 through the sale of 3,750,000 Common Shares.
See “Prior Sales”.

Competitive Conditions

The mineral exploration industry is competitive, with many companies competing for the limited number of
precious and base metals acquisition and exploration opportunities that are economic under current or
foreseeable metals prices, as well as for available investment funds. Competition is also high for the
recruitment of qualified personnel and equipment.

Government Regulation

Mining operations and exploration activities in Canada are subject to various federal, state and local laws and
regulations which govern prospecting, development, mining, production, exports, taxes, labour standards,
occupational health, waste disposal, protection of the environment, mine safety, hazardous substances and
other matters.

The Company believes that it is and will continue to be in compliance in all material respects with applicable
statutes and the regulations passed in Canada. There are no current orders or directions relating to the
Company with respect to the foregoing laws and regulations.

Environmental Regulation
The Company’s mineral exploration activities are subject to various federal, provincial, state and local laws

and regulations, as applicable, governing protection of the environment. In general, these laws are amended
often and are becoming more restrictive. The Company’s policy is to conduct its business in a way that
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safeguards public health and the environment. The Company believes that its operations are conducted in
material compliance with applicable environmental laws and regulations.

Since its incorporation, the Company has not had any material environmental incidents or non-compliance
with any applicable environmental laws or regulations. The Company estimates that it will not incur material
capital expenditures for environmental control facilities during the current fiscal year and in the future unless
the Company transitions from a mineral exploration company to a development and/or production company.

Other Property Interests and Mining Claims
The Company currently has no other interests other than as described in this Prospectus.

Trends

As a junior mining issuer, the Company is highly subject to the cycles of the mineral resource sector and the
financial markets as they relate to junior companies.

The Company’s financial performance is dependent upon many external factors. Both prices and markets for
metals are volatile, difficult to predict and subject to changes in domestic and international, political, social
and economic environments. Circumstances and events beyond its control could materially affect the financial
performance of the Company.

NARRATIVE DESCRIPTION OF THE BUSINESS

Stated Business Objectives

The principal business carried on and intended to be carried on by the Company is the acquisition, exploration
and development of mining properties. The Company’s principal business carried on since incorporation and
expected to be carried on by the Company during the current financial year is exploration operations on the
Silver Dollar Property. In the next twelve months, the Company intends on expending existing working capital
and net proceeds raised from this Offering to pay the balance of the estimated costs of the Offering, to
undertake the recommended exploration program on the Silver Dollar Property and for general working
capital purposes. See “Use of Proceeds”.

Property Option Agreement

The Silver Dollar Property consists of 28 contiguous Mineral Titles-Online claims covering 3,344.68 hectares
of land, located in the Revelstoke Mining Division in southeastern British Columbia, Canada: 45 kilometers
southeast of the city of Revelstoke and 15 kilometers north-northeast of the community of Trout Lake.

On August 14, 2018, the Company entered into the Property Option Agreement with the Optionor, pursuant
to which the Company may earn and acquire a 75% right, title and interest in the Silver Dollar Property,
subject only to the Underlying Royalty. The Company will be deemed to have exercised the Option and
acquired a 75% interest by:
(a) paying $425,000 cash to the Optionor as follows:
(1)  $25,000 within five business days of the Effective Date;

(i)  $50,000 within twenty-four months of the Effective Date (such amount payable in cash or
Common Shares, at the discretion of the Company);

(ii1))  $100,000 within thirty-six months of the Effective Date; and
(1iv) $250,000 within thirty-six months of the Effective Date;

(b) issuing 900,000 Common Shares to the Optionor as follows:
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(1) 100,000 Common Shares within twenty-four months of the Effective Date;

(i)  an additional 300,000 Common Shares within thirty-six months of the Effective Date; and

(i11) an additional 500,000 Common Shares within forty-eight months of the Effective Date;
(¢) incurring expenditures on the Property of:

(1)  $75,000 within twelve months of the Effective Date;

(i)  $150,000 within twenty-four months of the Effective Date;

(i11)  $350,000 within thirty-six months of the Effective Date; and

(iv) $425,000 within thirty-six months of the Effective Date.

The above obligations may be accelerated at the Company’s election. Any Common Shares issued pursuant
to (a)(ii) above will be calculated by dividing the cash value by the 5-day volume weighted average price of
the Common Shares on the principal stock exchange on which the Common Shares are then listed, subject to
a minimum issue price of $0.05 per Common Share.

Except as specifically provided elsewhere herein, the Option is an option only and nothing therein contained
and no act done nor payment or share issuance made thereunder will obligate the Company to do any further
act or acts or to make any further payments or shares issuances, and in no event will the Property Option
Agreement or any act done or any payment or share issuance made be construed as an obligation of the
Company to do or perform any work or make any payments or share issuances on or with respect to the

Property.

Expenditures incurred by any date in excess of the amount of Expenditures required to be incurred by such
date will be carried forward to the succeeding period and qualify as Expenditures for the succeeding period.

Once the Company has fulfilled the obligations above listed, the Company will be deemed to have exercised
the Option and to have acquired a 75% right, title and interest in and to the Property. The Company may at
any time after it has satisfied its obligations under Section 2.2 confirm the exercise of the Option by delivering
a notice to the Optionor.

In the event that the Company exercises the Option, pursuant to the terms of the Property Option Agreement,
the Optionor and the Company will enter into a single purpose joint venture within 30 days for the purpose of
proceeding with the continued exploration and, if warranted, development of the Property on a joint venture
basis and the Optionor and the Company must at the time negotiate in good faith and execute an agreement
substantially in the form of “Form 5A: Exploration, Development and Mine Operating Agreement” as
published by the Rocky Mountain Mineral Law Foundation on the basis of the interest of the parties in the
Property and the joint venture being as follows: the Company: 75%; and the Optionor: 25%.

The Property is in good standing and the Optionor is the sole registered and beneficial owner of all right, title
and interest to the Property and as of the date of this Prospectus, the Property is free and clear of, and from,
all claims, liens, security interests, charges and encumbrances (other than the Underlying Royalty) and is not
subject to any judgment, order or decree entered in any lawsuit or proceeding.

Regarding the Underlying Royalty, on July 11, 2018, the Optionor fulfilled all of its obligations under the
Happy Creek Option Agreement to purchase 100% right, title and interest in the Property, thereby acquiring
100% right, title and interest in the Property. Happy Creek retains the Underlying Royalty.

Silver Dollar Property, Revelstoke Mining Division, British Columbia
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The following information has been excerpted from the Technical Report, dated effective July 15, 2018,
entitled “National Instrument 43-101 Technical Report on the Silver Dollar Property, Revelstoke
Mining Division, British Columbia, Canada”, prepared in accordance with the requirements of NI 43-
101, authored by Jim Chapman, P. Geo. During the period of the Offering, the Technical Report is
available at the registered office of the Company, 605 — 815 Hornby Street, Vancouver, B.C. V6Z 2E6,
where it may be examined during normal business hours and on the Company’s profile on SEDAR at
www.sedar.com. Certain maps and figures are not included in the Prospectus, but they may be viewed
in the Technical Report. The following information has been revised in respect of certain references.
Prospective purchasers are encouraged to read the Technical Report in its entirety.

PROPERTY DESCRIPTION AND LOCATION

The Silver Dollar Property is located on NTS map sheet 82K/13E and is centered at 50°46°53”’N Latitude and
117°36°32”W Longitude, 45 kilometers southeast of the city of Revelstoke and 15 kilometers north-northeast
of the community of Trout Lake, British Columbia (Figure 1). The Silver Dollar Property lies within the
historical Camborne gold-silver mining camp and includes several past producing mines and developed
prospects and showings of silver, gold, lead and zinc. The Silver Dollar Property consists of 28 contiguous
mineral claims covering 3,344.68 hectares of land. There are 10 Minfile Occurrences located on the property
consisting of (4) four showings and (2) prospects. There are (4) four past producers with limited historical
production from the Beatrice (082KNWO040), Silver Dollar (082KNW101), Gillman (082KNW127) and
Mohawk (082KNWO041) Minfile Occurrences. The Author is not aware of any environmental liabilities that
have potentially accumulated from any of the historical activities. There are no other known significant factors
or risks that affect title or the right or ability to perform work on the Silver Dollar Property.

F i g ure 1 Explorex Resources Inc.

Silver Dollar Property
Revelstoke Mining Division

Loc ati o n M a p Hlsaaiil 1:2?:31;?500 [P——o—

LT NADES Zone 11

Topo Source: Esrl
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Access to the Property is currently controlled by Jazz Resources Inc. who maintains a section of road located
at the Incomappleux River Canyon, located to the west of the Silver Dollar Property. Access across this narrow
portion of the road along the edge of the Incomappleux River is controlled by a locked gate. Access can be
gained by contacting Jazz Resources Inc. In order to access claims to the north and south of the Incomappleux
River, existing access trails and logging roads cross district lots DL3505, DL5942 and DL7356. As the District
Lots have surface rights, permission is required to cross the District Lots to access the logging roads and trails
from the owner, Jazz Resources Inc.

Mineral Tenure

The Silver Dollar claim group consists of 28 contiguous Mineral Title Online (MTO) mineral claims covering
3,344.68 hectares of land located within the Revelstoke Mining Division. The mineral claims are currently in
good standing until November 1, 2019 (Figure 2, Table 1).

On July 11, 2018, the Optionor fulfilled all of its obligations under the May 15, 2016 Happy Creek Option
Agreement to purchase 100% interest in the Silver Dollar Property. Happy Creek retains the Underlying
Royalty.

On August 14, 2018 the Optionor signed the Property Option Agreement with the Company whereby the
Company has the option to acquire a 75% interest in the Property subject to the terms and conditions as set
out in this Prospectus under “General Development of the Business — Business of the Company™.

At the southern end of the Silver Dollar claim group are two contiguous patented claims: the Beatrice
(DL4586) and Folsom (DL4587) crown grants. The Beatrice crown grant covers the past producing Beatrice
Mine. On August 27, 2017, the Optionor entered into a purchase and sale agreement with arm’s length vendors
to acquire 100% of the Beatrice and Folsom crown grants from private owners. Pursuant to the agreement,
the vendors agreed to sell and the Optionor agreed to purchase the crown grants for a cash payment of $12,000

(paid).

The claims forming the Silver Dollar Property have not been legally surveyed. Although most crown grants
have reverted, several small lots or fractions may still exist within the claims and the current status of these
crown grants are unknown. At the north end of the Silver Dollar claim group is the past producing Goldfinch
Minfile occurrence and the Lost Cup showing. Covering these two locations are sixteen (16) active crown
grants (DL 1870, DL4239, DL12479 to DL12483, DL5653 to DL5661) which extend to the southeast and
cover both the Goldfinch and Lost Cup MINFILE occurrences. The sixteen active crown grants do not form
part of the Silver Dollar Property. To the north of the Gillman Minfile occurrence are four active crown grants
(DL3615, DL6935, DL10373, and DL9132) covering the Del Ray Minfile occurrence. These crown grants
are held in estate and do not form part of the Silver Dollar claim group. At the southern end of the Silver
Dollar Property is the Maymie Mack (DL8291) crown grant which does not form part of the Property.

The Silver Dollar Property is located on Crown Land, the Optionor holds the under surface rights only. There
are four separate District Lots with surface rights which overlap the Silver Dollar Property (Figure 2). District
Lot 3505 (129.5ha) is held by Jazz Resources Inc. located along the Incomappleux River and overlaps portions
of mineral claims 1010633 and 854581. The district lot covers Jazz Resources mill and tailings site facility as
well as the old Camborne town site and the start of the south mine access trail which leads to the Beatrice
Minfile Occurrence. District Lot 5942 (76.1ha) is located along the southeast side of the Incomappleux River
immediately north of DL3505 and overlies mineral claim 1010633 and Forest Service Roads 3397 sections
01 and 02. The Forest Service Roads provide access to logging roads leading to the northern portions of the
claim group. To the North of DL5942 is District Lot 7356 (85.6ha). District Lot 7356 overlaps the northern
portion of mineral claim 1010633 and Forest Service Road 3397 Sec 01 which provides access to logging
roads and the northern portions of the claim group. To the south is District Lot 6935 (2.0ha) which overlies
the Golddust mineral claim 520479. District Lot 6935 is located along the east side of Mohawk Creek
approximately half way between the Del Ray and Homestead Minfile Occurrences. To the best of the Author’s
knowledge there are no other factors limiting access, title or the ability to perform appropriate work.
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Mineral claims within the province of British Columbia require assessment work (such as geological mapping,
geochemical or geophysical surveys, trenching or diamond drilling) be completed each year to maintain title
to the claim. New regulations regarding work obligations to maintain tenure came into effect on July 1, 2012,
As of that date, annual work requirements are determined as follows:

e $5.00 per hectare for anniversary years 1 and 2.
e  $10.00 per hectare for anniversary years 3 and 4.

e  $15.00 per hectare for anniversary years 5 and 6.



16

e  $20.00 per hectare for subsequent anniversary years.

All claims in the province were set back to the year 1 requirement in 2012, regardless of the number of years
which had lapsed since the claim acquisition, so that the next time a filing of assessment is made after July 1,
2012, the claim is treated as if it is year one. Thereafter the work commitment increases according to the above
schedule. Work in excess of the annual requirement may be credited to future years. In lieu of assessment
work, cash payments can be made to maintain title. To encourage exploration work, cash in lieu of
requirements have been established at two times the requirement for assessment work.

A Notice of Work permit from the Ministry of Forests, Lands and Natural Resource Operations is required
for any surface or underground exploration involving mechanized disturbance. Reclamation bonds are
generally required before final permit approval is granted. A separate permit is required for timber disturbance
necessary to carry out the work program. A Notice of Work permit has not been required for the programs
described in this report.

Southeast of the Incommapleux River, the Silver Dollar claim group overlies Ungulate Winter Range (UWR)
#U-4-014 (Central Kootenay) for the Mountain Caribou. As part of the Mountain Caribou Recovery
Implementation Plan, the Ministry of Environment has implemented Government Actions Regulation orders
for wildlife habitat areas, ungulate winter ranges and associated general wildlife measures. These measures
are designed to reduce the impact from timber harvest and road construction on mountain caribou and their
habitat, minimize predator and human access to identified mountain caribou habitat and to minimize
disturbance and displacement of mountain caribou from occupied habitat. The Ministry of Energy, Mines and
Petroleum Resources have developed permit conditions and operational guidance when considering Notice of
Work permit applications that will provide direction and guidance to mineral tenure holders operating in
identified mountain caribou habitat. General Wildlife Measures within UWR U-4-014 include:

TABLE 1: MINERAL CLAIM TENURE

Tenure Claim Map Issue Good To Area
Number Name Number Date Date (ha)
404910 Gillman’s Lode 82K/13E Sept 9,2003 | Nov 01,2019 300.0
509488 « Mar 23,2005 | Nov 01,2019 102.24
520413 Lead 2 “ Sept 25,2005 | Nov 01, 2019 40.89
520415 Sunshine Lardeau 2 « Sept 25,2005 | Nov 01,2019 61.30
520466 Pipestem “ Sept 27,2005 | Nov 01, 2019 40.86
520479 Golddust “ Sept 27,2005 | Nov 01, 2019 183.97
520481 Prodigy “ Sept 27,2005 | Nov 01, 2019 122.62
521031 Grafic “ Oct 12,2005 | Nov 01,2019 81.76
526441 O.K. “ Jan 26,2006 | Nov 01, 2019 40.90
526833 Rainy Day «“ Jan 31,2006 | Nov 01,2019 81.81
526870 Jackpot “ Feb 01,2006 | Nov 01,2019 102.27
528107 Mountain Goat «“ Feb 12,2006 | Nov 01,2019 61.37
528970 Silver Dollar «“ Feb 25,2006 | Nov 01,2019 122.66
576560 Old Goat #2 « Feb 18,2008 | Nov 01,2019 163.67
597182 Golden Goose « Jan 9, 2009 Nov 01, 2019 81.64
597183 Large Tenure At 82K.082 “ Jan 9,2009 | Nov 01,2019 510.35
854581 “ May 16,2011 | Nov 01,2019 204.32
856057 Russky “ Jun 01,2011 | Nov 01,2019 81.73
926661 Edmond “ Oct 31,2011 | Nov 01,2019 61.35
944509 Florence “ Jan 31,2012 | Nov 01, 2019 40.91
953717 “ Mar 01,2012 | Nov 01, 2019 61.31




973569 SD SW “ Mar 28, 2012 | Nov 01, 2019 204.54
1010633 Windflower South “ Jul 03,2012 | Nov 01, 2019 367.57
1031144 SD Trim “ Sept 24,2014 | Nov 01, 2019 40.90
1034898 «“ Mar 22,2015 | Nov 01,2019 20.41
1035969 Gold Cup “ May 07,2015 | Nov 01,2019 61.23
1040859 Finch West “ Jan 01, 2016 | Nov 01,2019 61.24
1054259 SD « Aug 25,2017 | Nov 01, 2019 40.86
DL 4586* | Beatrice Crown Grant “ July 2, 2019 20.93
DL 4587* | Folsom Crown Grant «“ July 2, 2019 20.92
Total 3344.68
Hectares

*The Folsom and Beatrice Crown Grants are covered by Mineral Claim Titles 509488, 526441, 944509 and 526833
and as such the area covered by the two crown grants are not included in the total hectares.

a)  Exploration activities occur outside of the peak calving period of May 15 to June 15.
b)  Exploration activities shall use existing clearings, trails and roads unless impractical to do so.
) New roads and trails are not built in areas closed to snowmobiles.

d)  Any necessary tree harvesting avoids mature stands >80 years old and avoids removal of lichen-
bearing trees.

e) An individual forest opening is not greater than 1ha.

f) The total of individual forest openings including those created for road and trail construction do not
exceed 10% of the mineral cell or 10% of any defined aggregate of mineral cells up to a maximum
of 25 mineral cells.

g)  New trails and roads do not have a running width of >6m.

h)  Actions are taken on newly constructed or reconstructed trails and roads to restrict access ie signage,
berms or gates.

1) If caribou are encountered during exploration activities, avoidance actions shall be taken at all times
to avoid disturbance and displacement of caribou.

1) Fixed wing and helicopters; a minimum of a 500m line of sight from caribou shall be maintained at
all times.

Where either the conditions outlined above or associated Notice of Work conditions cannot be met, an
exemption will be required from the Ministry of Environment prior to work proceeding.

There are no First Nations reserves, treaty lands, or treaty related lands on or in the vicinity of the Silver Dollar
Property. The province is legally obligated to consult and accommodate (where required) First Nations on
land and resource decisions that could impact their Aboriginal interests. While the province is responsible for
ensuring adequate and appropriate consultation and accommodation, it may involve the proponent in the
procedural aspects of consultation. Proponents are encouraged to engage with First Nations as early as
possible in the planning stages to build relationships and for information sharing purposes. The Silver Dollar
Property is located in the Ktunaxa First Nations traditional territory. The Kitunaxa First Nation consists of
four bands residing in Southeastern British Columbia. The Yagan Nukiythe or Lower Kootenay First Nation
is located in Creston, BC. The St Mary’s First Nation is located along the St Mary’s River near Cranbrook
with tribal offices located on the Kootenay #1 reserve. The Tobacco Plains First Nation band live near



18

Grasmere on the east shore of lake Koocanusa below the mouth of the Elk River and the Columbia Lake
Indian Band are located in Akisqnuk south of Windermere, British Columbia.

ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE AND
PHYSIOGRAPHY

The Silver Dollar Property is centered at 50°46°53”N Latitude and 117°36°32”W Longitude. The claim group
covers an area of 3,344.68 hectares measuring 17.1km long X 3.12km at its widest point, trending in a
Northwest — Southeast direction. The Property lies within the historical Camborne gold-silver mining camp
and includes many past producing mines and developed prospects of silver, gold, lead and zinc.

The Property is accessible via paved road (Highway 23) from Revelstoke to Shelter Bay on Upper Arrow
Lake and then by ferry to Galena Bay. An all weather road, part paved part gravel road (Highway 31) provides
further access 30km to the south to the hamlet of Trout Lake. Approximately 18km west of Galena Bay is the
Beaton/Camborne junction and turn off. From this junction, a gravel road makes its way east up the
Incomappleux River to the historic town site of Camborne, a distance of approximately 18.5km. The Silver
Dollar Property crosses the Incomappleux River just east of the old Camborne town site. From this point the
Property may be accessed by a series of logging roads and historic mine access trails. The Goldfinch zone
located to the northwest of the Incomappleux River is road accessible by four wheel drive vehicles. Access to
other Minfile Occurrences in the northern portion of the claim group may be gained by ATV access only
utilizing abandoned and overgrown logging trails. The central and southern portions of the claim group may
be gained by ATV access only utilizing historic mine access trails east along Poole Creek past the old
producing Spider Mine and then north following Mohawk Creek past the Gillman and Silver Dollar Minfile
Occurrences to the past producing Beatrice Mine at the southern end of the Property.

Weather patterns in the area can fluctuate over short distances and change suddenly depending on altitude,
wind flow, proximity to lakes and rain shadow effects on high mountains. During spring conditions, snow
pack from the higher elevations melt into cascading creeks through narrow incised creek valleys. Daytime
highs average 17°C dropping to 4°C in the evenings. Access to higher elevations is restricted due to snow
pack conditions. In the summer months, valley temperatures through July and August can reach average
daytime highs of 25°C while the alpine areas may see temperatures to 15-20°C. In the autumn average daytime
temperatures are 10-12°C with temperatures dropping down to near freezing at night. Snow can be seen at
higher elevations as early as mid September. Winter months typically range from lows of -5 to -11°C to highs
around the freezing mark. Precipitation falls mostly as snow reaching depths of up to 5Sm and covers the
ground from late November to late May of the following spring.

The Silver Dollar Property is located in the Duncan Range of the Selkirk Mountains. Topography is rugged
and elevations vary from about 2600m in the northern portions of the claim group to 1500m in the southern
portion of the claim group. The lowest elevations are noted in the Incomappleux River valley at 500m above
sea level.

Vegetation in the Duncan Range can be differentiated vertically into three main forest zones

a) Interior western hemlock-western red cedar forest zone.
b) Subalpine Engleman spruce-alpine fir forest zone.
¢) Alpine tundra zone.

The interior western hemlock-western red cedar zone is the most extensive zone in the area. It extends from
the valley bottoms to an upper limit of 1370m to 1700m, depending on precipitation, latitude, air drainage and
aspect. Vegetation varies from almost pure stands of western hemlock on acid soils in well drained, cool sites
to a variable mixture of western hemlock and western red cedar on warmer sites with weakly acidic soils. At
the uppermost elevations of the interior western hemlock-western red cedar zone, alpine fir and Engleman
spruce may be present. In this zone nearly pure stands of Engleman are restricted to wetter locations, while
alpine fir often dominates the drier sites. The subalpine Engelman spruce- alpine fir forested subzone extends
from the upper limit of the western hemlock-western red cedar zone to about 2400m. The alpine tundra zone
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is found on exposed mountain slopes generally above 2500m and may extend below 2000m in snow chutes
and on sites affected by cold air draining glaciers. The Alpine-tundra zone is characterized by the absence of
alpine fir, Engleman spruce, western hemlock or other trees. In many locations, exposed rock with glaciers
and talus predominate.

Revelstoke is a regional centre and can readily supply many of the services and supplies required for an
exploration program. The community of Trout Lake is the closest community to the Property where room and
board is available at the Windsor Hotel and regular gas and limited grocery supplies can be purchased.

HISTORY
Regional Exploration History

The Silver Dollar Property lies within the historical Camborne gold-silver mining camp and includes several
historical past producing mines and developed prospects. The Property covers over 17km of the 40km long
Camborne fault structure containing several past producers and developed prospects of silver, gold, lead and
zinc.

The Camborne mining district dates back to the early 1900’s. Most of the mineral claims were Grants or leases
that are much smaller in size than today’s claims and were owned by numerous individuals and private
companies. The early miners worked hard to find and develop their “ore” which was in part hand-cobbled,
milled on site and shipped by horse to the smelter. There were two basic types of mineralization ie gold and
silver or base metal (Pb, Zn, Cu) rich with some appreciable gold-silver values. The mines were developed
on veins and shoots containing the highest grade they could find. The complex historical ownership and
patchwork of small claims limited a systematic approach to exploration. The prospecting tools were basic and
effective for the near surface mineralized zones, and efforts were placed on mining high grade gold and silver,
as smelters charged penalties for zinc. Most of the development work was performed between 1900 and the
1920’s. Periods of exploration were performed during the 1950’s and in the mid 1980°s when several shallow
drill holes were completed. For ease of discussion the Silver Dollar Property has been subdivided into three
distinct areas, i.e. the Goldfinch area in the north, the Mohawk area in the central portions of the claim group
and Silver Dollar-Gillman area to the south (Figures 2, 4).

Goldfinch Area

The Goldfinch area is located in the northwest portion of the Silver Dollar Property, northwest of the
Incomappleux River and 3.7km north-northwest of Camborne. The Goldfinch group of claims consist of
mineral claims 597182, 597183, 1010633, 1034898, 1035969 and 1040859 and covers the Nelson
(082KNW138) Minfile Occurrence. These claims also surround the Goldfinch (82KNWO076) and the Lost
Cup (82KNW195) Minfile Occurrences which are located on active Crown Grants which do not form a part
of the Silver Dollar Property.

The historical work completed in the northern portions of the Silver Dollar Property focused primarily on the
Goldfinch group of active patented claims which do not form a part of the Silver Dollar Property. For
completeness, the following summarizes the historical work covered by the active patented claims.

Ministry of Mines Reports 1903 to 1904, Northwest Mining Company, Limited: Northwest Mining
Company, Limited optioned the Camborne group of claims and purchased the Goldfinch claim in 1902. A
hydro plant, 1460m tramline and 10-stamp mill were installed on Mehinick Creek in 1902-1903. Northwest
Mining Company, Limited became insolvent and the Gold Finch Mining Company was formed to continue
with the operation. The mill operated for a short while until a forest fire destroyed the tramline. Most of the
development work was completed on the Goldfinch claim. Two adits were driven on the Goldfinch ie the
upper adit (1023 level) and a lower adit (1003 level). In 1903 production of 726 tonnes yielded 16.2kg of gold
and 4.98kg of silver and in 1904 an additional 590 tonnes yielded 4.67kg of gold and 633gm of silver.

1980, Eaton Mining and Exploration Ltd. (AR.9137): Nearly all of the historical data was found missing
or incomplete including historical drill logs, maps and documents from the underground operations. A land
survey was completed to tie in underground and surface workings, drill hole collars and surface showings to
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the crown grants. Prospecting uncovered additional zones of quartz veining. A subsidiary of Canadian Mine
Services was contracted to re- open the Lower 1023 adit for surveying, mapping and sampling. In 1980, a
309.7 short ton ore shipment of gold bearing quartz vein was shipped to the Trail smelter averaging 0.410opt
Ag and 0.3160pt Au resulting in 98.14 troy ounces of gold and 129.01 troy ounces of silver.

1983, Synco Development Corporation. (AR.11,267): Quartz veining exposed by logging was evaluated by
bulldozer trenching and sampling. A total of 5 cat trenches were excavated exposing quartz veining from
0.16m to 0.8m wide trending from 005° to 020° with variable dips from 70° to 80° east and west. A total of
11 channel samples returned low level results up to 0.10opt Ag and <0.0030pt Au over 0.6m in phyllite.

1984, Windflower Mining Ltd. (AR12,895): A 12.0km magnetic and VLF-EM survey was completed on a
flagged grid with grid lines established at 30m intervals oriented at N58°E. The survey identified a few
northerly trending conductors that may be shear zones. The magnetic data was essentially flat.

1985, Granges Exploration Ltd. (AR13,920): A flagged and blazed survey grid was established totalling
approximately 17km over which 9.0km of magnetic surveys and 16.63km of VLF-EM surveys were
completed. The magnetic survey identified a linear anomaly with no follow up recommendations. The VLF-
EM survey identified two second order anomalies. Recommendations include a small drill program of up to
six holes.

1985, Granges Exploration Ltd. (AR14,597): A seven-hole NQ drill program was completed totalling
606.87m. Best results are reported in DDH Win 6 returning 6.92g/t Au, 36.1g/t Ag over 2.29m.

1986, Granges Exploration Ltd. (AR15,401): A total of 37 NQ drill holes were completed totaling
3,745.91m (WIN-8 to WIN-44). Best results report 12.16g/t Au over 5.18m.

1987, Granges Exploration Ltd. (AR16,582