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FORM 51-102F3 

MATERIAL CHANGE REPORT 

 

1. NAME AND ADDRESS OF COMPANY 

Leocor Gold Inc. 

Suite 303, 750 West Pender Street 

Vancouver, BC 

V6C 2T7 

 

2. DATE OF MATERIAL CHANGE 

June 13, 2023 

 

3. PRESS RELEASE 

The press release was issued on June 13, 2023 and was disseminated through the facilities of a 

recognized newswire services.  A copy of the press release was filed on SEDAR. 

 

4. SUMMARY OF MATERIAL CHANGE 

Leocor Gold begins RAB drilling at Dorset Project, Baie Verte District, Newfoundland. 

5. FULL DISCLOSURE OF MATERIAL CHANGE 

 

Full Description of Material Change 

 

Vancouver, British Columbia – June 13, 2023 - Leocor Gold Inc. (the “Company” or “Leocor”) 

(CSE: LECR, OTCQB: LECRF) is pleased to announce that RAB drilling has begun on the Dorset 

Project within the Company’s Baie Verte District landholdings, Newfoundland, Canada.  

 

The Baie Verte District is home to the Point Rousse gold mine now owned by Signal Gold and the 

Ming copper and gold mine belonging to Rambler Metals and Mining (Figure 1).   

 

“We are excited to announce the beginning of our RAB drilling at Dorset as part of Leocor’s planned 

$1.2 million 2023 exploration program,” said CEO, Alex Klenman.  “RAB drilling is a very mobile 

and cost-effective tool we are utilizing to target the sub-surface with instant XRF analysis and 

downhole optical viewing. The Dorset Project remains a top priority for Leocor based on our 

impressive inaugural RAB results from 2022, and we’re looking forward to continuing the project’s 

development,” continued Mr. Klenman.     
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Figure 1. Regional location of Leocor’s Baie Vert District landholdings 

 

Dorset (Baie Verte District) 

 

A total of 16 RAB drill holes are planned for the Dorset Project.  RAB drilling will continue to test 

and expand on the Sharpie Ridge gold occurrence with seven RAB holes where in late 2022 drilling 

returned 2.32 g/t Au over 10.67 m and 10.2 g/t Au over 1.52m.  An additional two RAB holes will 
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be completed at Copper Creek target where in 2022 drilling returned 0.58% % Cu over 9.12m, 

which includes 1.095% Cu over 1.52m.   

 

Two RAB holes will be completed at the Dorset Gunshot/Braz occurrence where in 2022 drilling 

returned 3.18 g/t Au over 4.57 m.  An additional seven RAB holes will target the Dorset Trend where 

a large 1 x 2 km gold-in-soil anomaly was outlined by 2022 soil sampling efforts (Figure 2). The 

extensive gold-in-soil anomaly is “one of the most clustered and anomalous” he has seen, says 

Leocor’s Technical Advisor, Shawn Ryan.  
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Figure 2. Planned 2023 RAB drill holes at the Dorset Project 

 

RAB Drilling 

 

The RAB drilling will be completed by GroundTruth Exploration Inc. using their “GT RAB Drill,” a 

Heli-Portable, wireless remote-controlled, rubber tracked platform with a hydraulic tilting mast 

assembly and rotary drill head.  The GT RAB Drill is environmentally friendly with low-ground 

pressure and minimal surface disturbance. Individual drill holes can be up to 100m in depth and are 

paired with onsite XRF analysis and optical televiewer surveys, allowing rapid evaluation of the 

target areas. 

 

Qualified Person 

 

Mike Kilbourne, P. Geo, an independent qualified person as defined in National Instrument 43-101, 

has reviewed, and approved the technical contents of this news release on behalf of the Company.  

 

About Leocor Gold Inc. 

 

Leocor Gold Inc. is a British Columbia-based resource company involved in the acquisition and 

exploration of precious metal projects, with a current focus in Atlantic Canada.  Leocor, through 

outright ownership and earn-in agreements, currently controls several gold-copper projects in prime 

exploration ground located within the prolific Baie Verte Mining District.  Leocor’s Bae Verte 

portfolio includes the Dorset, Dorset Extension, Copper Creek and Five Mile Brook projects, creating 

a contiguous nearly 2,000-hectare exploration corridor.  The Company also controls the 6,847-ha 

grassroots Startrek project near Gander, as well as three district scale land packages in North Central 

Newfoundland, known as Robert’s Arm, Hodge’s Hill, and Leamington, (collectively “Western 

Exploits”) representing over 144,000 hectares (1,440 square kilometers) of prospective exploration 

ground.  

 

Contact Information 

 

Leocor Gold Inc. 

Alex Klenman, Chief Executive Officer 

Email: aklenman@leocorgold.com  

Telephone: (604) 970-4330 

 

6. RELIANCE ON SUBSECTION 7.1(2) OF NATIONAL INSTRUMENT 51-102 

Not applicable. 

 

7. OMITTED INFORMATION 

No information has been intentionally omitted from this form. 

 
8. EXECUTIVE OFFICER 

The name and business number of an officer of the Company through whom an executive officer who 

is knowledgeable about the material change and this report may be contacted is: 
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Alex Klenman 

Chief Executive Officer 

Tel: 604-970-4330 

 

9. DATE OF REPORT 

DATED this 13th  day of June, 2023. 


