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MATERIAL CHANGE REPORT 

1.  Name and Address of Company 

Volta Metals Ltd. (formerly Cashbox Ventures Ltd.) 

2800 Park Place 

666 Burrard Street 

Vancouver, British Columbia  V6C 2Z7 

2.  Date of Material Change 

May 29, 2023  

3.  News Release 

A press release in the form of Schedule "A" attached hereto was disseminated on May 29, 

2023 via Newsfile Corp. news service and subsequently filed on the System for Electronic 

Document Analysis and Retrieval (www.sedar.com) 

4.  Summary of Material Change 

Volta Metals Ltd. (formerly Cashbox Ventures Ltd.) (CSE: CBOX.X) (the "Company" or 

"Volta") completed its acquisition (the "Transaction") of all of the issued and outstanding 

shares of LiCAN Exploration Inc. ("LICAN") pursuant to a share exchange agreement dated 

March 27, 2023. 

As part of the closing of the Transaction, the Company acquired all of the issued and 

outstanding shares of LICAN in exchange for each such LICAN shareholder receiving 

0.4078 of a common share in the capital of the Company ("Common Shares") for each 

LICAN share, such that the existing shareholders of the Company hold an approximate 75% 

interest in the Company, and the LICAN shareholders hold the remaining 25% interest 

(before giving effect to the financing described below). Following the closing of the 

Transaction, LICAN became a wholly-owned subsidiary of the Company.  

In connection with the Transaction, the Company issued 17,500,000 subscription receipts 

(each, a "Subscription Receipt") in the capital of the Company at a price of $0.10 per 

Subscription Receipt for gross proceeds of $1,750,000. Each Subscription Receipt will be 

exchanged for the equivalent of one post Consolidation (described below) Common Share. 

On May 31, 2023, the Company will complete a 10:1 consolidation of the issued and 

outstanding common shares of the Company (“Common Shares”).  Concurrently with the 

Consolidation, Company will change its name from Cashbox Ventures Ltd. to Volta Metals 

Ltd., and change its ticker symbol on the CSE from "CBOX" to "VLTA". 

On closing of the Transaction, Connor Cruise resigned as the Chief Executive Officer and 

Chairman of the Company as well as David Scott as director. Kerem Usenmez was appointed 

as the new Chief Executive Officer and President. Darren Morgans was appointed as Chief 

Financial Officer and as corporate secretary. Mark Cruise was appointed as director and 

Chairman of the Company. Mike Hoffman was also appointed as a director of the Company. 

Saga Williams was also appointed as a director of the Company and Murray Hinz has 

remained a director of the Company. 
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5.  Full Description of Material Change 

5.1 Full Description of Material Change 

See Schedule "A" attached hereto. 

5.2 Disclosure for Restructuring Transactions 

Not applicable. 

6.  Reliance on Section 7.1(2) of National Instrument 51-102 

The report is not being filed on a confidential basis. 

7.  Omitted Information 

No significant facts have been omitted from this report. 

8.  Executive Officer 

The executive officers who are knowledgeable about the material change and this report is: 

Kerem Usenmez, President & CEO 

Volta Metals Ltd. 

kusenmez@LICAN.ca 

(416) 919-9060 

9.  Date of Report 

May 31, 2023 
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