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MATERIAL CHANGE REPORT UNDER SECTION 7.1 OF
NATIONAL INSTRUMENT NO. 51-102

Item 1. Reporting Issuer

Nextech3D.Al Corporation (the “Company” or “Nextech”)
PO Box 64039

RPO Royal Bank Plaza

Toronto, Ontario, M5J 2T6

Item 2. Date of Material Change

A material change took place on May 2, 2024.
Item 3. Press Release
A news release in respect of the material change was disseminated on May 2, 2024.

Item 4. Summary of Material Change

The Company announced the appointment of Anum Wagas, CPA, CGA,
previously the Director of Finance for Nextech3D.ai as interim Chief Financial
Officer. Anum brings over a decade of experience from multinational companies
and government sectors, with a strong background in financial reporting under
IFRS. She succeeds Andrew Chan, who is taking a new job in different industries.
The Board expresses appreciation for his contributions and wishes him success.

Item 5. Full Description of Material Change

The material change is described in the Company's press release attached hereto
as Schedule "A", which press release is incorporated by reference herein.

Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102

The report is not being filed on a confidential basis.

Item 7. Omitted Information

No information has been omitted.

Item 8. Executive Officer

Evan Gappelberg

Item 9. Date of Report
DATED at Toronto, in the Province of Ontario, this 10" day of May, 2024.



SCHEDULE “A”

Nextech3D.ai Achieves Milestone with 3D Al Modeling Profit Margins Hitting
80% in Q2 2024 Up From 30% in 2023

TORONTO, ON, Canada — May 2, 2024 - Nextech3D.Al (OTCQX: NEXCF) (CSE:
NTAR) (FSE: EP2), a patented 2D-3D Generative Al-Powered 3D model supplier for
Amazon, Miele, P&G, Kohls, Wesfarmers Group "Bunnings” (Australia's largest listed
company) and other major e-commerce retailers is excited to announce a major milestone
in its 3D modeling business for ecommerce by hitting 80% gross profit in Q2, 2024 which
Is up 166% from 30% in 2023. This milestone achievement is only possible through the
company's investment in Al and its pivot to Hyderabad India in Q3, 2023.

The company believes that it can become profitable in 2024 by scaling revenue with 80%
profit margins while operating expenses are going down due to its investment in its
patented Al. The strategic shift to Hyderabad India aligns perfectly with Nextech3D.ai's
commitment to delivering top-tier 3D modeling and augmented reality solutions while
maintaining a keen eye on profitability and fiscal responsibility for its valued shareholders.

Why Al and 3D Modeling, and Why Now?

The e-commerce landscape is evolving rapidly, with consumers demanding more
interactive and engaging shopping experiences. This is where Al and 3D modeling
technology come into play, offering a dynamic, immersive, and personalized shopping
journey. The shift from 2D to 3D modeling for e-commerce is a major multi-decade
transformation that is being led by Al. This transformation is evident as major brands and
companies are incorporating 3D models and AR shopping, including Amazon, Walmart,
CB2, IKEA, Sephora, Target and more.

Amazon (AMZN - Worth $2 Trillion) Amazon is leading this shift, transitioning from
traditional 2D images to 3D models for all their products, setting a new standard in online
retail. Nextech3D.ai is proud to be a 3D model supplier for Amazon, already creating tens
of thousands of 3D models per month.

The Power of 3D Models in E-Commerce

3D models in e-commerce enable customers to visualize products in high detail from every
angle, significantly enhancing decision-making confidence. This shift leads to higher
conversion rates, as customers are more likely to purchase when they can thoroughly
explore a product. Moreover, 3D visualization reduces returns, as buyers have a clearer
expectation of what they are purchasing, thus saving costs and improving customer
satisfaction. Additionally, interactive 3D models increase customer engagement, keeping
them on your site longer, which directly correlates with increased sales.

Timely

As online shopping continues to grow, the demand for more immersive and interactive
experiences is growing. Businesses adopting 3D models are setting new benchmarks for
customer engagement and satisfaction.
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Nextech3D.ai believes it stands at the forefront of this mega-trend, leading the shift from
static 2D images to immersive 3D experiences. Its patented Al-powered 3D modeling
technology creates photo-realistic 4K 3D models that cater to major e-commerce platforms
like Amazon. With years of expertise and a portfolio of high-profile clients including
Amazon, P&G, Kohls, Miele and others - Nextech3D.ai is transforming online shopping
into an interactive adventure.

Management Changes:

Anum Wagqas, CPA, CGA, previously the Director of Finance for Nextech3D.ai has been
appointed interim Chief Financial Officer. Anum brings over a decade of experience from
multinational companies and government sectors, with a strong background in financial
reporting under IFRS. She succeeds Andrew Chan, who is taking a new job in different
industries. The Board expresses appreciation for his contributions and wishes him success.

Recent News

e Nextech3D.ai Reports Fiscal Year 2023 and Fourth Quarter 2023 Audited
Financial Results
Nextech3D.ai Joins GlassDollar Network, Expanding Corporate Reach
Nextech3D.ai Reports 2023 Earnings Growth & Q4 Insights
Nextech3D.ai Selects AWS as its Primary Cloud Provider to Drive Innovation in
the 3D Modeling For Ecommerce Industry With Cutting Edge Al

e Nextech3D.ai Receives Notice From USPTO To Be Granted Patent for CAD 3D
Model Part Assembly & Segmentation

Sign up for Investor News and Info - Click Here

For further information, please contact:
Investor Relations Contact
Julia Viola

investor.relations@nextechar.com

Nextech3D.ai
Evan Gappelberg
CEO and Director

866-ARITIZE (274-8493)
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About Nextech3D.ai

Nextech3D.ai or the "Company,” (OTCQX: NEXCF) (CSE: NTAR) (FSE: 1SS), is a
versatile augmented reality and Al technology company that utilizes its proprietary
artificial intelligence (Al) to craft immersive 3D experiences at scale for E-COMMERCE.
The Company's primary focus lies in creating high-quality 3D WebAR photorealistic
models for Amazon and various other online retailers with patented 2D-3D technology.
Nextech3D.ai has adopted a unique approach to creating shareholder value beyond its
operating business of creating 3D models.

The Company also develops or acquires disruptive Al-technologies, which are
subsequently spun out to shareholders as standalone public companies. This spin-out
strategy allows Nextech3D.ai to issue stock dividends to its shareholders while maintaining
significant ownership in the public spin-out, without dilution to the parent company
Nextech3D.ai.

Notably, Nextech3D.ai successfully spun out "ARway," (OTCQB: ARWYF | CSE:
ARWY | FSE:E65 ) its spatial computing platform, as a standalone public company on
October 26, 2022. The Company retains a 49% stake with 13 million shares in ARway
Corp. while distributing 4 million shares to Nextech shareholders.

Similarly, Nextech3D.ai accomplished its second spin-out launching Toggle3D.ai,
(OTCQB: TGGLF | CSE: TGGL | FSE: Q0C ) an Al-powered 3D design studio aimed at
competing with Adobe. The Company retains a 44% stake with 13 million shares in
Toggle3D.ai Corp.

Forward-looking Statements
The CSE has not reviewed and does not accept responsibility for the adequacy or accuracy of this release.

Certain information contained herein may constitute “forward-looking information” under Canadian securities legislation. Generally, forward-
looking information can be identified by the use of forward-looking terminology such as, “will be” or variations of such words and phrases or
statements that certain actions, events or results “will” occur. Forward-looking statements regarding the completion of the transaction are subject
to known and unknown risks, uncertainties and other factors. There can be no assurance that such statements will prove to be accurate, as future
events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking
statements and forward-looking information. Nextech will not update any forward-looking statements or forward-looking information that are
incorporated by reference herein, except as required by applicable securities laws.



