
 

Nextech AR Solutions Corp. Reports Q1 Results  

Showing Record Growth in Key 3D Model and AR 

Business  
 

●  62% increase in sequential quarterly ARR (Annual Recurring Rev) 

growth from Q4 2021-Q1 2022  

 

● In 2022 first 6 weeks of Q2  3D-AR model business has already 

surpassed entire Q1 in ARR contract revenue   

 

● Average dollar amount of 3D AR model deals  increased 100% from 

Q4 to $10,000 on avg. 

 
 

TORONTO, ON Canada – May 16, 2022 – Nextech AR Solutions Corp. (“Nextech”or the 

“Company”) (OTCQB: NEXCF) (CSE: NTAR) (FSE: N29) reports its financial and operating 

results for the first quarter 2022 ending March 31st, 2022.   

 

Subsequently, Nextech will host a conference call to discuss the results today, May 16, 2022 at 

5:00 P.M. Eastern Time. Please join Evan Gappelberg, Chief Executive Officer and Andrew Chan, 

Chief Financial Officer to discuss these financial and operating results. 

 

 

2022 Q1 Financial Highlights: 

● 62% increase in sequential quarterly Annual Recurring Revenue growth 

● Q1 Annual Recurring or Repeat Revenue now at record  $1,346,000 

● Year over year $2.7 million reduction in operating expenses for Q1 

● $1.1 million reduction in sequential operating expenses for Q1 2022 vs. Q4 2021 

● Average size of our 3D AR model deals  increased 100% from Q4 2021 to year to date 

2022 to a $10K deal size on average 

● Two new 3D models deals signed in six figures year to date 2022  

 

Q2 Outlook: 

● Ended  Q1 2022 with 12-month ARR contracts or annual repeat customers totalling 

$1,346,000. Q2 to date this has grown to $1,575,000.  

● For the first 6 weeks of Q2 our 3D AR model business has already surpassed our entire Q1 

in contract values signed 

● The company is seeing a strong uptick in new interest in 3D modeling for ecommerce with 

larger contracts and an acceleration of  closed deals which we expect to continue in Q2 

2022. 
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Conference Call Details: 

 

Please join Evan Gappelberg, Chief Executive Officer and Andrew Chan, Chief Financial 

Officer to discuss these financial and operating results, followed by a question and answer 

period. 

 



 
Date: Monday, May 16, 2022 

Time: 05:00 PM (GMT-04:00) Eastern Time (US and Canada) 

Toll Free Dial-In Number: (888) 330-2024 

International Dial-In Number: (646) 960-0187 

Conference ID: 7778367 

Webcast Link: click here to attend 

 

For those unable to join the live event, a recording of the presentation will be posted on the 

company's investor relations website.   

 

To learn more, please follow us on Twitter, YouTube, Instagram, LinkedIn, and Facebook, or visit 

our website: https://www.Nextechar.com. 
 

On behalf of the Board of Nextech AR Solutions Corp. 

Evan Gappelberg 

CEO and Director 

 

For further information, please contact: 

 

Investor Relations Contact 

Lindsay Betts 

investor.relations@Nextechar.com 

866-ARITIZE (274-8493) Ext 7201  

 

 

 

About Nextech AR   

 

Nextech AR Solutions is the engine accelerating the growth of the Metaverse. Using 

breakthrough AI, Nextech AR is able to quickly, easily and affordably ARitize (transform) vast 

quantities and varieties of existing assets at scale making products, people and places ready for 

interactive 3D use, giving creators at every level all the essential tools they need to build out 

their digital AR vision in the Metaverse. Our platform agnostic tools allow brands, educators, 

students, manufacturers, creators, and technologists to create immersive, interactive and the most 

photo-realistic 3D assets and digital environments, compose AR experiences, and publish them 

omnichannel. With a full suite of end-to-end AR solutions in 3D Commerce, Education, Events, 

and Industrial Manufacturing, Nextech AR is in a unique position to meet the needs of the 

world’s biggest brands and all Metaverse contributors.  

 

Nextech funds the development of its AR and Metaverse growth initiatives through its e-

Commerce platforms, which currently generate most of its revenue. Nextech's e-commerce 

platforms include: vacuumcleanermarket.com (“VCM”), infinitepetlife.com (“IPL”) and 

Trulyfesupplements.com (“TruLyfe”). VCM and product sales of residential vacuums, supplies 

and parts, and small home appliances sold on Amazon. These e-commerce platforms serve as an 
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incubator for developing and testing Nextech's leading edge AR, AI and machine learning 

applications for powering next-generation e-commerce technology. 

 

 

 

Non-IFRS Financial Measures  

 

Total Bookings is not defined by and does not have a standardized meaning under International 

Financial Reporting Standards ("IFRS") as issued by the International Accounting Standards 

Board. This non-IFRS financial performance measure is defined below. Non-IFRS financial 

measures are used by management to assess the financial and operational performance of the 

Company. The Company believes that this non-IFRS financial measure, in addition to 

conventional measures prepared in accordance with IFRS, enables investors to evaluate the 

Company's operating results, underlying performance and prospects in a similar manner to the 

Company's management. As there are no standardized methods of calculating these non-IFRS 

measures, the Company's approaches may differ from those used by others, and accordingly, the 

use of these measures may not be directly comparable. Accordingly, this non-IFRS measure is 

intended to provide additional information and should not be considered in isolation or as a 

substitute for measures of performance prepared in accordance with IFRS.  

 

"Total Bookings" is the total dollar value of all services/goods included in contracts with our 

customers. ‘Value’ is the total revenue (recognizable or not) associated with each transaction, as 

opposed to the amount invoiced in the period.  

 

Please refer to the Company's most recent management discussion and analysis for further 

information on non-IFRS measures. 

 

Forward-looking Statements 

 

This press release may contain forward-looking information within the meaning of applicable 

securities laws, which reflects the Company's current expectations regarding future events, 

including with respect to the Company's financial outlook. In some cases, but not necessarily in 

all cases, forward-looking statements can be identified by the use of forward looking terminology 

such as "plans", "targets", "expects" or "does not expect", "is expected", "an opportunity exists", 

"is positioned", "estimates", "intends", "assumes", "anticipates" or "does not anticipate" or 

"believes", or variations of such words and phrases or state that certain actions, events or results 

"may", "could", "would", "might", "will" or "will be taken", "occur" or "be achieved". In addition, 

any statements that refer to expectations, projections or other characterizations of future events 

or circumstances contain forward-looking statements. Forward-looking statements are not 

historical facts, nor guarantees or assurances of future performance but instead represent 

management's current beliefs, expectations, estimates and projections regarding future events and 

operating performance.  

Specifically, NexTech's forecast on Total Bookings is considered forward-looking information. 

The foregoing demonstrates NexTech's objectives, which are not forecasts or estimates of its 

financial position but are based on the implementation of its strategic goals, growth prospects and 

growth initiatives. Management's assessments of, and outlook for, Total Bookings set out herein 



 
are generally based on the following assumptions: (a) NexTech's results of operations will 

continue as expected, (b) the Company will continue effectively execute against its key strategic 

growth priorities, (c) the Company will continue to retain and grow its existing customer base and 

market share, (d) the Company will be able to take advantage of future prospects and 

opportunities, and continue to realize on synergies, (e) there will be no changes in legislative or 

regulatory matters that negatively impact NexTech's business, (f) current tax laws will remain in 

effect and will not be materially changed, (g) economic conditions will remain relatively stable 

throughout the period, and (h) the industries NexTech operates in will continue to grow consistent 

with past experience. The Company considers these assumptions to be reasonable in the 

circumstances, given the time period for such projections and targets. The achievement of target 

revenue set out above is subject to significant risks including: (a) that the Company will be unable 

to effectively execute against its key strategic growth priorities and (b) the Company will be unable 

to continue to retain and grow its existing customer base and market share. These estimates have 

been prepared by and are the responsibility of management.  

 

Forward-looking information is based on a number of assumptions and is subject to a number of 

risks and uncertainties, many of which are beyond the Company's control, which could cause 

actual results and events to differ materially from those that are disclosed in or implied by such 

forward-looking information. Such risks and uncertainties include, but are not limited to, the 

factors discussed under "Risk Factors" in the final short form prospectus of the Company dated 

August 12, 2020. NexTech does not undertake any obligation to update such forward-looking 

information, whether as a result of new information, future events or otherwise, except as expressly 

required by applicable law. 

 

Certain information contained herein may constitute “forward-looking information” under 

Canadian securities legislation. Generally, forward-looking information can be identified using 

forward-looking terminology such as, “will be”, “looking forward” or variations of such words 

and phrases or statements that certain actions, events, or results “will” occur. Forward-looking 

statements regarding the Company increasing investors awareness are based on the Company’s 

estimates and are subject to known and unknown risks, uncertainties and other factors that may 

cause the actual results, levels of activity, performance, or achievements of NexTech to be 

materially different from those expressed or implied by such forward-looking statements or 

forward-looking information, including capital expenditures and other costs. There can be no 

assurance that such statements will prove to be accurate, as actual results and future events could 

differ materially from those anticipated in such statements. Accordingly, readers should not place 

undue reliance on forward-looking statements and forward-looking information. NexTech will not 

update any forward-looking statements or forward-looking information that are incorporated by 

reference herein, except as required by applicable securities laws. 


