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Crestview Exploration Announces the Results of Phase 1 Program at Divide
and Castile Mountain Projects — Elko, County, Nevada

Calgary, Canada February 9, 2021 - Crestview Exploration Inc. (CSE: CRS, Frankfurt: CE7)
(“Crestview” or the “Company”) is pleased to announce the results of their Phase 1 surface exploration
program at the Divide and Castile Mountain gold properties located in Elko County, Nevada. Target
concepts and exploration plan for the Phase 1 program were previously announced in a Crestview news
release dated October 21, 2020. The reader is referred to this release for these details.

The Divide Project area is located approximately 2 km East of the company’s Rock Creek Project in the
Tuscarora Mountains. The Castile Mountain Project is located approximately 6 km to the Southwest of
the historic Tuscarora mining town, on the eastern flank of the Tuscarora Mountains. All three of these
projects (Rock Creek, Divide, and Castile Mountain) share the same gravel access road. These three
gold projects are situated in a region with proven “world class” gold deposits (including Midas, Jerritt
Canyon, and Gold Quarry), where the potential of finding large, high-grade gold deposits is favorable.
All three properties have generated exciting gold and silver results from initial surface sampling
programs.

At the Divide property, the company has confirmed gold and silver mineralization along a NNE-SSW
structural trend with slicification, clay alteration, and iron oxide. Sampling was focused on this trend
and included samples from outcrops, subcrops, dumps, and historic workings. Of the thirty samples
collected, ten samples yielded values over 0.1 g/t Au with four of those samples containing more than 1
g/t Au (7.67 g/t; 5.04 g/t; 3.29 g/t; and 2.14 g/t Au). Additionally, eleven of the thirty samples yielded
silver values greater than 25 g/t with six of those samples containing more than 100 g/t (970 g/t; 409 g/t;
312 g/t; 287 gft; 196 g/t; and 187 g/t Ag). Please refer to the sample location map below.
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Lowe, commented that “the
results from the Divide and
Castile Mountain properties are extremely encouraging.” Adding, “we will be incorporating targets at
both properties into our Rock Creek drilling campaign this Summer (2021).”
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The work was conducted and managed by M.J. Abrams; BS and MS Geology, CPG #11451; Idaho PG
#570.

Brian T. Brewer, M.Sc., CPG #11508, is a Qualified Person as defined by NI 43-101 and has reviewed
and approved the scientific and technical disclosure in this news release.

About Crestview Exploration Inc:

The Rock Creek, Divide, and Castile Mountain projects are situated in the Tuscarora Mountains of northern Elko
County, Nevada. The company’s Tuscarora properties combined comprise a total of 94 unpatented lode mining
claims, with 74 claims at Rock Creek, 12 claims at Divide, and 8 claims at Castile Mountain.

The Tuscarora Mountains host the northern end of Carlin-trend mineralization, a cluster of major, large gold
deposits. Newmont reported in December 2016 its total Nevada gold reserves at 25.4 million ounces. Barrick Gold
Corporation describes the Goldstrike Property in northern Eureka County as its “flagship property,” reporting
gold reserves at year-end 2016 of 8.1 million ounces. The mine is one of the company’s largest producers, and
consists of a series of Eocene to Miocene volcanic centers, which have intruded, and locally covered sequences of
upper and lower plate Paleozoic sedimentary rocks. Mineralized Eocene dikes have been found in many of the
mines within the Carlin trend, and the temporal and spatial correlation with Carlin-type gold mineralization
suggests a genetic link.

For further information please contact:
Glen Watson, Chief Executive Officer
Tel: 1-604-803-5229

Email: Glen@crestviewexploration.com
www.crestviewexploration.com

Forward-Looking Information

This news release includes certain information that may be deemed “forward-looking information” under applicable
securities laws. All statements in this release, other than statements of historical facts, that address acquisition of
the Property and future work thereon, mineral resource and reserve potential, exploration activities and events or
developments that the Company expects is forward-looking information. Although the Company believes the
expectations expressed in such statements are based on reasonable assumptions, such statements are not
guarantees of future performance and actual results or developments may differ materially from those in the
statements. There are certain factors that could cause actual results to differ materially from those in the forward-
looking information. These include the results of the Company’s due diligence investigations, market prices,
exploration successes, continued availability of capital and financing, and general economic, market or business
conditions.

Investors are cautioned that any such statements are not guarantees of future performance and actual results or
developments may differ materially from those projected in the forward-looking information. For more information
on the Company, investors are encouraged to review the Company’s public filings at www.sedar.com. The
Company disclaims any intention or obligation to update or revise any forward- looking information, whether as a
result of new information, future events or otherwise, other than as required by law.

NEITHER THE CANADIAN SECURITIES EXCHANGE NOR ITS REGULATION SERVICES PROVIDER HAS
REVIEWED OR ACCEPT RESPONSIBILITY FOR THE ADEQUACY OR ACCURACY OF THIS RELEASE



