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the directors and officers of Aduro Clean Technologies as neither  the  fair    market value of  the subject 
matter of, nor the fair market value  of the consideration for, the Options granted to the directors and 
officers of the Company exceeded 25% of the Company’s   market capitalization.   The Board of Directors 
of  the  Company  has  approved  the  Options  grant  and  no materially  contrary  view  or   abstention   was 
expressed or made by any director  in  relation to the Options grant.  The material change report  to be 
filed in relation to the Options grant will not be not filed at  least 21 days prior to the completion of the 
Options  grant  as   contemplated  by  MI    61‐101.  The  Company  believes  that  this  shorter  period  is 
reasonable and  necessary in the  circumstances as the completion of the Options grant occurred shortly 
before the  issuance of this news release and the filing of such material change report.  

The securities being offered in the Offering have not been, nor will they be, registered under the United 
States Securities Act of 1933, as amended, and may not be offered or sold in the United States or to, or 
for  the  account  or  benefit  of,  U.S.  persons  absent  registration  or  an  applicable  exemption  from  the 
registration requirements. This news release shall not constitute an offer to sell or the solicitation of an 
offer to buy nor shall there be any sale of the securities in any state in which such offer, solicitation or 
sale would be unlawful. 

About Aduro Clean Technologies  

Aduro  Clean  Technologies  is  based  in  Sarnia,  Ontario,  Canada.  The  Company  has  developed  a  novel 
chemical conversion process to transform waste plastics and  low‐grade renewable oils  into renewable 
fuels  and  specialty  chemicals.  The  Company  believes  its  green  technology  is  also  poised  to  make 
bitumen  upgrading  more  environmentally  responsible  and  cost  effective.  Additional  information  on 
Aduro Clean Technologies is available on the company’s website at www.adurocleantech.com.  

For further information, please contact: 

Chris Parr, Director 
cparr@adurocleantech.com  
604‐362‐7011 

Forward‐Looking Statements 

This news release contains forward‐looking statements. All statements, other than statements of 

historical fact that address activities, events or developments that the Company believes, expects or 

anticipates will or may occur in the future are forward‐looking statements. Forward‐looking statements 

in this news release include statements regarding: the details of the proposed Offering to strategic 

investors, including the proposed size, timing and use of proceeds of the Offering. The forward‐looking 

statements reflect management’s current expectations based on information currently available and are 

subject to a number of risks and uncertainties that may cause outcomes to differ materially from those 

discussed in the forward‐looking statements. 

Although the Company believes that the assumptions inherent in the forward‐looking statements are 

reasonable, forward‐looking statements are not guarantees of future performance and, accordingly, 

undue reliance should not be put on such statements due to their inherent uncertainty. Factors that 

could cause actual results or events to differ materially from current expectations include, among other 

things: the Offering may not proceed as anticipated or at all; strategic investors may not proceed with 

the investment as anticipated or at all; the Company may decide to increase or decrease the amount of 



 

 

Offering or otherwise change the terms of the Offering; the Company may decide to use the funds 

differently than as disclosed; the Company may not close the Offering on the timing anticipated or at all; 

general market conditions may impact the Offering and/or the business of the Company; factors related 

to the ongoing COVID‐19 pandemic may impact the Offering and/or the business of the Company; and 

other factors beyond the control of the parties. The Company expressly disclaims any intention or 

obligation to update or revise any forward‐looking statements whether as a result of new information, 

future events or otherwise, except as required by applicable law. 
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