GlobeX Data Signs Distribution Agreement with Largest Cybersecurity Distributor
in Central, Latin America and Spain Covering Population of 385 Million

June 16 2020 — Toronto, Ontario, GlobeX Data Ltd. (OTCQB:SWISF) (CSE:SWIS) (“GlobeX” or
the “Company”), the leader in Swiss hosted cyber security and Internet privacy solutions for
secure data management and secure communications, is pleased to announce that it has
signed an exclusive Master Distribution Agreement with Tasloko S.L., the holding company of
Spanish based IT, cybersecurity and cloud solutions distributor Micronet, S.A. and all its
affiliated companies (“Micronet”). Micronet, incorporated in 1984 and based in Madrid, Spain,
distributes and sells cybersecurity, cloud and IT solutions through more than 3000 resellers
spread across Spain, Mexico, Colombia, Panama, Peru, Guatemala, Chile, Ecuador, Bolivia,
Argentina and Paraguay, covering a population of over 385 million people. Micronet’'s main
corporate offices are in Mexico, Guatemala, Panama, Colombia, Peru, with sales offices in Chile
and Ecuador, and distribution agreements in Bolivia, Argentina and Paraguay.

GlobeX Data and Micronet have signed an exclusive Master Distribution Agreement to sell all of
the Company’s cybersecurity, data recovery and secure communications services - DigitalSafe,
PrivaTalk, PrivaTalk Messenger, Custodia and any solutions the Company may come up with in
the future. The exclusivity does not include telecommunications operators, hardware distributors
or Microsoft Office365 distributors.

The company expects to on-board 30 of Micronet’s top resellers in the next 12 months with
more coming onboard the following years, to reach the top 10% at 300 resellers over time. Each
reseller has an average of 50 corporate accounts with a minimum average of 100 users per
corporate account. Micronet estimates that the Company could get 15 to 20% of the corporate
accounts interested in GlobeX'’s solutions. Once GlobeX onboards 30 resellers, it estimates to
have approximately 22,500 to 30,000 users for a gross annual revenue range of USD 1,900,000
to USD 2,520,000 depending on the adoption rate of 15% to 20% of corporate users. The
Company estimates an increase of 50% per year in the following years as more resellers
onboard the program.

Alain Ghiai, CEO of GlobeX Data said: “We are very pleased to have concluded this distribution
agreement with the largest cybersecurity distributor in Central and Latin America and Spain.
Micronet has over 3000 resellers and we plan to work with the top 300 over time, starting with
30 right now. Micronet understands cybersecurity and this is what makes them unique as
compared to any other resellers we have dealt with so far in the region. Their team is reactive
and extremely professional and we look forward to train their resellers and get sales started in
the next 90 days. The agreement permits us to operate through the Central and Latin America
region in 10 countries and gives us a foothold in Europe as well through Spain. Central and
Latin America are big targets of cyber-attacks and we look forward to offer business users in
those regions the best cybersecurity and secure communications solutions to protect
themselves from cyber-attacks.”

According to an article published on MarketWatch on April 22 2020, the Latin America Cyber
Security Market was valued at USD 12.88 billion in 2019 and is expected to reach USD 26.20
billion by 2025, at a CAGR of 13.87% over the forecast period 2020 - 2025. The adoption of
cybersecurity solutions is expected to grow with the increasing penetration of the internet
among the Latin American countries. Also, the expanding wireless network for mobile devices
has increased data vulnerability making cybersecurity an integral part of every single
organization across Latin America. In Latin America, Brazil is the most targeted country for
cyber-attacks. it registered over 28% of the phishing attacks occurred in the region and the
country is followed by Guatemala with 20.34%.

According to an article posted on insightcrime.org on April 20, 2020, in Mexico, tech experts
warned in an interview with El Financiero that as the workforce transitions to home offices, retail



and financial sectors will be among the most targeted. Latin America has very high internet
penetration but seems largely unprepared to counteract cybercrime. This means that, as
governments impose stricter quarantine measures to fight back the coronavirus pandemic,
individuals, corporations and critical infrastructure are vulnerable to attack.

Charity Wright, an analyst with global cyber threats firm IntSights Cyber Intelligence, said that
countries with the largest economies — Brazil, Mexico, Colombia and Argentina — are the most
likely to be targeted by hackers.

According to cybersecurity-insiders.com, Colombia is on the list of top 5 countries most hit by
cyber espionage and Mexico is on the list of the top 6 hit by malware infection. According to
Insighcrime.org, online scams, ransomware attacks and phishing email schemes have
proliferated in Latin America amid the coronavirus pandemic, exposing the dangers hackers
pose to people, banks and governments. Latin America is largely unprepared for this new wave
of cybercrime.

About GlobeX Data Ltd.

GlobeX Data Ltd. is a Cybersecurity and Internet privacy provider of Swiss hosted solutions for
secure data management and secure communications. The Company distributes a suite of
secure cloud-based storage, disaster recovery, document management, encrypted e-mails, and
secure communication tools. GlobeX Data Ltd. sells its products through its approved
wholesalers and distributors, and telecommunications companies worldwide. GlobeX Data Ltd.
serves consumers, businesses and governments worldwide.

About Micronet S.A.

The Micronet Group is a Spanish company with more than 35 years of experience in the
distribution of products from leading manufacturers, forming a complete catalog of solutions and
services for the enterprise and government sectors.Based in Madrid, we add to our facet of
value consultant that of specialist manufacturer providing organizations with optimal solutions
for the management and protection of their information (we are pioneers and references in the
Spanish market with our developments in the field of document management (Knosys and
Ecofirma), solutions and services of physical and logical security (Antimalware and Mail
Protection (Bitdefender, ESET, GlobeX Data, Hornet Security), Backup (Oodrive), Secure Erase
and Data Certificate (Blanco), Information Leak Prevention (EgoSecure, Endpoint Protector and
Safetica), anti-malware projects, advanced security training, ethical hacking and GRC
(Government-Risk-Compliance) solutions, Prevention of Information Leakage. Grupo Micronet
offers its services in Spain, Mexico, Guatemala, Panama, Colombia, Peru, Chile Ecuador,
Bolivia, Argentina and Paraguay.
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For more information please contact GlobeX Data at corporate @globexdatagroup.com or visit
us at https://globexdatagroup.com.
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For more information on DigitalSafe visit us at: https://digitalsafe.com.
For more information on PrivaTalk visit us at: https://privatalk.com.

Forward Looking Information

This news release contains certain forward-looking information within the meaning of applicable
Canadian securities laws (“forward-looking statements"). All statements other than statements
of present or historical fact are forward-looking statements. Forward-looking statements are

often, but not always, identified by the use of words such as "anticipate”, "achieve", "could",
"believe", "plan”, "intend", "objective", "continuous”, "ongoing", "estimate", "outlook", "expect",
"project" and similar words, including negatives thereof, suggesting future outcomes or that
certain events or conditions "may" or "will" occur. These statements are only predictions. These
statements reflect management’s current estimates, beliefs, intentions and expectations; they
are not guarantees of future performance. GlobeX cautions that all forward-looking statements
are inherently uncertain and that actual performance may be affected by a number of material
factors, many of which are beyond GlobeX’s control. Such factors include, among other things:
risks and uncertainties relating to the future of the Company’s business; the success of
marketing and sales efforts of the Company; the projections prepared in house and projections
delivered by channel partners; the Company’s ability to complete the necessary software
updates; increases in sales as a result of investments software development technology;
consumer interest in the Products; future sales plans and strategies; reliance on large channel
partners and expectations of renewals to ongoing agreements with these partners; anticipated
events and trends; the economy and other future conditions; and other risks and uncertainties,
including those described in GlobeX'’s prospectus dated May 8, 2019 filed with the Canadian
Securities Administrators and available on www.sedar.com. Accordingly, actual and future
events, conditions and results may differ materially from the estimates, beliefs, intentions and
expectations expressed or implied in the forward-looking information. Except as required under
applicable securities legislation, GlobeX undertakes no obligation to publicly update or revise
forward-looking information.
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