CROSS RIVER VENTURES CORP.
Suite 1430, 800 West Pender Street
Vancouver, British Columbia
V6C 2V6

NEWS RELEASE

CROSS RIVER COMPLETES PHASE 1 FIELD WORK AT MANITOU, SHABU,
AND DENT-JACKSON; SELECT GRAB SAMPLES UP TO 126 g/t Au at SHABU
GOLD PROJECT, NW ONTARIO, CANADA

Vancouver, British Columbia, Canada — August 25, 2021 — Cross River Ventures Corp. (CSE: CRVC)
(FWB:C6R) (the “Company”) is pleased to update shareholders on the progress of the 2021 exploration
work at its portfolio of gold projects, located in NW Ontario, Canada.

Phase one summer exploration programs at the Company’s Manitou, Shabu and Dent-Jackson projects
have been completed. Rock samples from outcrop, float, and historic mine dumps on all properties
returned high-grade gold, including:

e Shabu: 126 grams-per-tonne (“g/t”) gold (“Au”), 8.28 g/t Au, and 2.73 g/t Au
e Dent-Jackson: 17.8 g/t Au, 13.2 g/t Au, and 8.43 g/t Au
e Manitou: 26.7 g/t Au, 24.6 g/t Au, and 15.5 g/t Au

The mineralization is associated with open-ended prospective structures that remain under explored.
The Cross River technical team are currently evaluating these results including proposed work plan for
follow up exploration.

Manitou — Phase 1 Summary & Results

Bayside Geoscience Inc. of Thunder Bay was contracted by Cross River Ventures to complete the
reconnaissance mapping, prospecting, and sampling work at the Manitou property located in the Eagle-



Wabigoon-Manitou Lakes greenstone belt, 40km south of Dryden. The field team completed a 16-day
program at the recently expanded Manitou Gold property (6,750 Ha), focussing on assessing gold-
bearing structures identified through the Company’s data compilation process. The field campaign
targeted the south-western portion of the property hosting the Reliance Shear Trend and Queen
Alexandria-Bird Island trend (see Company news release dated May 13, 2021).

A total of 83 rock samples were sent to ALS Laboratories for analysis, returning gold values ranging
from nil to 26.70 g/t Au. Table 1 shows assay results for rock samples containing >0.1 g/t Au. The field
program was successful in locating and assessing all historic showings of interest, most notably the
Queen Alexandria Shaft, which has recorded minor historic gold production from 1904
(MDI52F07SW00008). The Company’s Phase 1 sampling identified high-grade gold in the area with
float samples collected from rubble surrounding the historic shafts returning 26.70 g/t Au, 24.60 g/t
Au, and 15.50 g/t Au. There is no record of historic drilling in the vicinity of the Queen Alexandria Shaft.
Field work also confirmed the presence of open-ended NE trending shear zones associated with gold
and identified numerous areas of interest for follow-up. See Table 1 and Figure 1 for a sample locations
and select assay results.

Manitou: Anomalous Samples (Au > 0.1 g/t)
Sample_ID Easting Northing Type Lithology Au(g/t)  Ag(g/t)
B731503 512199 5466403 Float Intermediate Volcanic 26.7 6.93
B731724 512204 5466406 Float Quartz Vein 24.6 20.5
B731501 512244 5466359 Float Quartz Vein 15.5 2.64
B731502 512199 5466403 Float Intermediate Volcanic 5.35 0.5
B731531 512238 5466365 Float Quartz Vein 4.68 0.4
B731530 512238 5466365 Float Quartz Vein 2.4 0.13
B731505 510113 5466555 Outcrop Quartz Vein 0.588 0.09
B731532 512238 5466365 Float Quartz Vein 0.497 0.03
B731509 507862 5467345 Outcrop Quartz Vein 0.463 0.1
B731722 510502 5466642 Float Mafic Volcanic 0.332 0.13
B731739 510502 5466704 Outcrop Intermediate Volcanic 0.241 0.32
B731733 512242 5466363 Float Mafic Volcanic 0.236 0.41
B731706 507666 @ 5467209 Float Mafic Volcanic 0.157 1.63
B731541 507394 5466750 Outcrop Chlorite Schist 0.124 191

Table 1: Select assay results for Manitou Gold property 2021 field work. Only results with >0.1 g/t Au are listed here.
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Figure 1: Manitou Gold Property - 2021 field program sample locations

Shabu - Phase 1 Summary & Results

Bayside Geoscience completed a 14-day prospecting, mapping, and sampling campaign on the Shabu
Gold property located within the Birch-Uchi Greenstone Belt, 70km northeast of the town of Red Lake.
The program was designed to assess historic showings, enhance property-scale mapping, and prospect
areas of the property with no documented historic data. The crews were able to cover a lot of ground
and successfully located all known historic showings and occurrences, as well as finding new areas of
gold mineralization.

A total of 191 rock samples were sent to ALS Laboratories for analysis, returning gold values ranging
from nil to 126 g/t Au. Table 2 shows assay results for rock samples containing >0.1 g/t Au. Highlights
of the program include: 1) Identifying a new area of mineralization that has not been previously
documented, including 2.73 g/t Au and 1.51 g/t Au hosted in strongly foliated, ankerite altered
conglomerate, and 2) Follow-up of the high-grade Flint Rock Mines vein returned 126 g/t Au, 8.28 g/t
Au, and 1.61 g/t Au in EW trending quartz veins. Significant assay results are listed in Table 2, and
sample locations are plotted in Figure 2.



Shabu: Anomalous Samples (Au > 0.1 g/t)
Sample_ID Easting Northing Type Lithology Au(g/t)  Ag(g/t)
B731554 502874 5685713 Outcrop Quartz Vein 126 20.3
B731812 502854 5685719 Outcrop Quartz Vein 8.28 1.41
B731001 505441 5683608 Outcrop Conglomerate 2.73 0.73
B731806 502900 5685705 Outcrop Quartz Vein 1.605 3.12
B731743 505247 5683444 Outcrop Metagabbro 1.505 0.85
B731817 502610 5685750 Outcrop Greywacke 0.429 0.1
B731814 502359 5685885 OQutcrop Quartz Vein 0.205 1.62
B731044 504667 5683512 Outcrop Quartz Vein 0.197 0.51
B731808 502763 5685587 Outcrop Quartz Vein 0.184 0.32
B731555 502632 5687257 Float Sericite Schist 0.171 0.05
B731777 503482 5686785 Outcrop Greywacke 0.135 26.7
B731556 502035 5687191 Outcrop Mafic Volcanic 0.132 0.16

Table 2: Select assay results for Shabu Gold property 2021 field work. Only results with >0.1 g/t Au are listed here.
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Figure 2: Shabu Gold Property - 2021 field program sample locations

Dent-Jackson — Phase 1 Summary & Results

Bayside also completed a 7-day prospecting, mapping, and sampling campaign on the Dent-Jackson
Gold property located within the Birch-Uchi Greenstone Belt, 60km northeast of the community of Ear
Falls. The program was designed to follow-up historic high-grade showings and extend the strike of
known mineralization, particularly at the Cariboo Vein and East Little Woman Lake (“ELWL”) gold
occurrences (discussed in New Release dated January 28, 2021). Field crews discovered evidence of
extensive historic surface work in the area (stripping, trenching, pits, etc.).

A total of 113 rock samples were sent to ALS Laboratories for analysis, returning gold values ranging
from nil to 17.8 g/t Au. Table 3 shows assay results for rock samples containing >0.1 g/t Au. Highlight
samples collected during the program include 13.2 g/t Au, 3.99 g/t Au, and 1.57 g/t Au sampled in
outcrop and local float boulders at the Cariboo Vein, and 17.8 g/t Au, 2.66 g/t Au, and 1.63 g/t Au



sampled in outcrop and local float boulders at the ELWL showing. Mineralization at both locations is
open-ended. Significant assay results are listed in Table 3, and sample locations are plotted in Figure 3.

Dent-Jackson: Anomalous Samples (Au > 0.1 g/t)

Sample_ID Easting Northing Type Lithology Au(g/t)  Agl(g/t)
B731868 516185 5661138 Float Quartz Vein 17.8 172
B731855 514578 5662226 Outcrop Quartz Vein 13.2 0.53
B731852 514661 5662200 Outcrop Quartz Vein 8.43 7.64
B731843 514573 5662232 Float Quartz Vein 3.99 0.61
B731885 516454 5661165 Float Diorite 2.66 36.7
B731862 516437 5661201 Outcrop Quartz Vein 1.63 7.87
B731845 514542 5662240 Float Felsic Volcanic 1.57 0.48
B731586 515872 5662431 Outcrop Quartz Vein 1.335 7.74
B731842 514569 5662221 Float Quartz Vein 1.01 0.49
B731859 516476 5661129 Float Granite 0.58 4.27
B731844 514542 5662240 Float Felsic Volcanic 0.516 13
B731841 514568 5662218 Float Quartz Vein 0.368 0.3
B731967 517099 5662698 Outcrop Quartz Vein 0.332 12.65
B731854 514635 5662215 Outcrop Quartz Vein 0.234 0.35
B731846 514549 5662239 Outcrop Felsic Volcanic 0.154 0.13
B731957 513998 5661705 Outcrop Mafic Volcanic 0.133 13
B731838 514531 5662222 Outcrop Mafic Volcanic 0.124 0.23
B731870 515970 5661192 Float Diorite 0.122 2.6
B731880 514729 5662434 Outcrop Mafic Volcanic 0.116 0.18

Table 3: Select assay results for Dent-Jackson Gold property 2021 field work. Only results with >0.1 g/t Au are listed here.
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Figure 3: Dent-Jackson Gold Property - 2021 field program sample locations

Continuing Work

Bayside has now completed four weeks at the 12,000-ha McVicar project, sample results/assays are pending.
Follow up will include a 60-day GeoProbe program at McVicar. Lidar data has been received and is being used
for interpretations. Next field program will be conducted at Maskootch starting late August, followed by the Ear
Falls field program that will commence in the fall.

For more detailed area of the Cross River Ventures portfolio, please visit

maps project

WWW.Crossriverventures.com.
Analytical Procedure

All 2021 samples pertaining to this release were sent to ALS Geochemistry Laboratories in Thunder Bay,
Ontario, for analysis. Samples were prepared using PREP-31 standard rock/core package and analyzed
for gold using standard Fire Assay and ICP-AES (ALS Code: Au-ICP21). Samples returning over 10.0 g/t
Au were then analyzed using Fire Assay — Gravimetric finish methods (ALS Code: Au-GRA21).

Note: Grab samples are selective by nature and may not be representative of the average grade or style
of mineralization but will be used to help guide additional exploration on the properties.



The technical content disclosed in this press release was reviewed and approved by Dr. Rob Carpenter,
P.Geo., Ph.D., a Qualified Person as defined under National Instrument 43-101. Historical assay results
contained in this press release were not verified by the Company, however, the historical reports
referenced were authored by experienced geoscientists and copies of laboratory assay sheets were
commonly inserted in the reports.

About the Company

Cross River is a gold exploration company that is focused on the development of top tier exploration
properties in premier mining districts. The Company controls a multiple project portfolio in NW
Ontario, Canada, with highly prospective ground in and among prolific, gold bearing greenstone
belts. The Company also owns an option to acquire a 100% undivided interest in the Tahsis Property,
an early-stage gold exploration property located on Vancouver Island, in the Nanaimo Mining Division,
British Columbia. Cross River’s common shares trade under the symbol “CRVC” on the CSE.

On behalf of the Board of Directors of

CROSS RIVER VENTURES CORP.

Alex Klenman

CEO

604-227-6610
aklenman@crossriverventures.com
WWW.crossriverventures.com

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is defined
in the policies of the Canadian Securities Exchange) accepts responsibility for the adequacy or accuracy
of this release.

This news release may contain forward-looking statements. These statements are based on current
expectations and assumptions that are subject to risks and uncertainties. Actual results could differ
materially because of factors discussed in the management discussion and analysis section of our
interim and most recent annual financial statement or other reports and filings with the Canadian
Securities Exchange and applicable Canadian securities regulations. We do not assume any obligation
to update any forward-looking statements, except as required by applicable laws.
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