Golden Independence Announces M&
Resource of 506,052 Gold Ounces and Inferred

Resource of 905,146 Gold Ounces at the
Independence Project

Vancouver, British Columbia--(Newsfile Corp. - December 20, 2021) - Golden Independence Mining
Corp. (CSE: IGLD) (OTCQB: GIDMF) (FSE: 6NN) ("Golden Independence") or (the "Company") is
pleased to announce an updated National Instrument 43-101 (N143-101) compliant Mineral Resource
Estimate ("MRE") for the Company's flagship Independence project located adjacent to Nevada Gold
Mines' Phoenix-Fortitude mining operations in the Battle Mountain-Cortez trend of Nevada.

The MRE incorporates over 132,000 feet of RC and core drilling in 246 holes, outlining both a near
surface and an underground resource and now incorporates a lower cut-off grade for oxide material and
higher cut-off grades for transitional and sulphide material based on recent metallurgical and economic
analysis for the near surface resource. The resource represents the total modelled mineralization as
interpolated by the exploration drilling to date. No constraining economics have been applied to the
resource. The Company is actively advancing the near surface portion of the MRE towards a Preliminary
Economic Assessment anticipated by year-end 2021. Highlights of the MRE include:

¢ Near Surface Resource: Measured & Indicated Total Resource of 506,052 ounces of gold and
7.8 million ounces of silver plus an Inferred Total Resource of 108,946 ounces of gold and 1 million
ounces of silver.

e Underground Resource: Inferred Resource of 796,200 ounces of gold.

"This updated resource incorporates ongoing work associated with the PEA and an additional 12 RC
holes drilled after the May 2021 initial resource was released," commented Christos Doulis, CEO. "The
near surface component of this updated MRE provides the foundation for a Preliminary Economic
Assessment anticipated imminently. With the recent formation of a formal Joint Venture with our partner
AGEIwe look forward to continuing to advance the Independence project towards a production
decision," he concluded.

The resource estimate was completed by James Ashton of Dyer Engineering with an effective date of
November 15, 2021 and complies with National Instrument 43-101 and guidelines developed in 2014 by
the Canadian Institute of Mining and Metallurgy ("CIM"). In accordance with NI43-101, a Technical
Report will be filed on SEDAR within 45-days of this release.

Independence Project NI 43-101 Resource - November 15, 2021



Independence Near Surface Mineralization
Measured Resources
Oxidation (Cutoff) | Tonnes Grade (o) Ounces Ounces Ounces
{gr. Autonne} Gold Sibrer Gold Eqg. Gold Sibver Gold Eqg.
Oxide ([0 175} 6,247 600 0465 5.553 0502 53,413 1927113 120,534
Transition (0.215) | 1,335,086 0512 7.558 062 21,580 324 456 26,616
Sulfide (0.425) 430,261 0.83% 13757 1036 11,607 190,325 14,333
Indicated Resources
Oxidation (Cutoff) | Tonnes Grade (o) Ounces Ounces Ounces
{gr. Autonne} Gold Sibrer old Eqg. Gold Sibver Gold Eqg.
Oxide (0 175} 19,470 574 0.37 5.535 0445 231643 3465261 281,102
Transition (0.215) | 7160845 0415 453 0488 5,555 1,135,144 111,903
Sulfide (0.425) 2138823 0754 10975 0511 51,854 7od 778 62 652
Mea sured & Indicated Resources
Oxidation (Cutoff) | Tonnes Grade (o) Ounces Ounces Ounces
{gr. Autonne} Gold Sibrer zold Eqg. Gold Sibver Gold Eqg.
Oxide (0 175} 25718174 0.35 652 0.45 325,056 5392375 402 037
Transition (0.215) | 8495532 0.43 534 0.51 117 534 14595600 138,518
Sulfide (0.425) 2569084 077 11.44 0.93 63,462 945 102 76,985
Inferred Resources
Owxidation (Cutoff) | Tonnes Grade (g/'t) Ounces Ounces Ounces
(gr. Autonne) Gold Sibver Gold Eq. Gold Sikver Gold Eq.
Oxide (0 .175) 6,832418 0308 3279 0354 67 665 720,370 FEE R
Tranzition (0.215}) | 3,511,950 0319 24 0353 36,023 271,022 39,863
Sulfide (0.425) 273,914 0.597 3.521 0547 5258 31,011 5608

To view an enhanced version of this graphic, please visit:
https://orders.newsfilecorp.com/files/7273/108082_8d1384ce44082bd5_001full.jpg

Independence Deep Skarn Mineralization
Inferred Rezources

C urioff Tonnes Grade (g't) Ounces Ounces Ounces
{gr. Autonne} Gold Sibrer old Eqg. Gold Sibver Gold Eqg.
Approx 3.4 3,794 000 6.53 0 6.53 795 200 0 796,200

To view an enhanced version of this graphic, please visit:
https://orders.newsfilecorp.com/files/7273/108082_8d1384ce44082bd5_002full.jpg

Notes to Mineral Resource Estimate:
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. Rounding may result in apparent discrepancies betw een tonnes, grade, and contained metal content.

. Mneral Resources which are not Mineral Reserves do not have dermonstrated econorric viability. The estimate of Mineral Resources may be

meterially affected by environmental, permitting, legal, title, taxation, sociopalitical, marketing, changes in global gold markets or other relevant
issues. The CMdefinitions (2014) were follow ed for classification of Mineral Resources. The quantity and grade of reported inferred
Mneral Resources in this estimation are uncertain in nature and there has been insufficient exploration to define these inferred Mneral
Resources as indicated Mneral Resource. It is probable that further exploration drilling will result in upgrading themto the indicated or
measured Mneral Resource category.

The Mneral Resource Estimate incorporates over 132,000 feet of reverse circulation and core drilling in 246 holes, and outlines both a near
surface and a deep skarn resource. The near surface mineralization is primerily based on the reverse circulation drilling, w hile the deep
skarn mineralization is based entirely on core drilling.

The resource was prepared by James Ashton, P.E, an independent QP, with an effective date of Noverrber 15, 2021.

The mrineral resources are unconstrained and presented at variable undiluted gold cutoff grades, w hich represent mineralization that is
potentially available for open-pit mining and heap-leach processing.

The Deep Skarn mineralization resources w ere quantified based on deep tabular solids representing potentially underground mineable
lenses.

Gold equivalent values are based on silver to gold ratio of 70:1.
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The technical content of this news release has been reviewed and approved by R. Tim Henneberry,
PGeo (B.C.), a director and president of Golden Independence Mining and a qualified person under
National Instrument 43-101.

About Golden Independence Mining Corp.

Golden Independence Mining Corp. is a development company currently focused on the advanced-stage
Independence project located adjacent to Nevada Gold Mine's Phoenix-Fortitude mine in the Battle
Mountain-Cortez Trend of Nevada. The Independence project hosts an M&l resource of 506,052 ounces
of gold and an Inferred resource of 905,146 ounces of gold with a substantial silver credit. The Company
is actively advancing the near-surface resource towards a production decision with a PEA anticipated in
late 2021.

FOR FURTHER INFORMATION PLEASE CONTACT:

Christos Doulis, Chief Executive Officer
Telephone: 1.647.924.1083 Email: christos@goldenindependence.co

This press release contains forward-looking information (within the meaning of applicable Canadian
securities legislation) that involves various risks and uncertainties regarding future events. Such
forvard-looking information includes statements based on current expectations involving a number of
risks and uncertainties and such forvard-looking statements are not guarantees of future performance
of the Company, and include, without limitation, statements regarding completion of the Private
Placement. There are numerous risks and uncertainties that could cause actual results and the
Company's plans and objectives to differ materially from those expressed in the forward-looking
information in this news release, including without limitation, the following risks and uncertainties: (i)
the risk that the Canadian Securities Exchange will not accept the terms of the Private Placement; (ii)
the risk that the Company will not be able to locate suitable purchasers for the Private Placement; and
(iii) management's discretion regarding the use of proceeds. Actual results and future events could
differ materially from those anticipated in such information. This forward-looking information is based
on estimates and opinions of management on the date hereof and is expressly qualified by this
notice. Risks and uncertainties about the Company's business are more fully discussed in the
Company's disclosure materials filed with the securities regulatory authorities in Canada at
www.sedar.com. The Company assumes no obligation to update any forward-looking information or to
update the reasons why actual results could differ from such information unless required by applicable
law

To view the source version of this press release, please visit
https://www.newsfilecorp.com/release/108082
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